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#$%& '()*+'+(),%& %('+$-,%.& '-+/01+'$%& 2& /,*+($/3+,)1$-,%& *,& 43,5($/65+'$& ,)& 7,),5$-.
$1,)*+,)*(&$&%8&*+9,5%+*$*.&%,&/$)+:+,%1$)&/82&:$9(5$3-,%&$&8)&+/;(51$)1,&*,%$55(--(&*,& -$
$'8+'8-185$.&1,%1+/()+$*(&$'18$-/,)1,&;(5&,-&;5(1$7()+%/(&*,&-$&'$/$5()+'8-185$&,)&<'8$*(5.
;,5(&=8,&*,&+78$-&/(*(&;8,*,&$-'$)>$5%,&,)&;+%'+'8-185$&'()1+),)1$-&2&/$5+)$&?@A+-,.&B5$%+-.
C6D+'(EF&<)&1(*$%&%8%&:$',1$%.&2&,%;,'+$-/,)1,&,)&-$%&=8,&%,&9+)'8-$)&$&;5(',%(%&*,&'5G$&-$59$5+$
;-$)+:+'$*$.&,%1,&*,%$55(--(&*,;,)*,&+),-8*+3-,/,)1,&*,-&%8/+)+%15(&*,&;5,%$%&'(/(&$-+/,)1(
9+9(&;5+/(5*+$-&;$5$&$'1+9+*$*,%&*,&A$1'A,52&2&)85%,52F&H$;,-&,%,)'+$-&I8,7$&-$&*+%;()+3+-+*$*
*,&=8+%1,%&*,-&'58%10',(&35$)=8+(;(*(&J51,/+$.&'82(%&)$8;-+(%&5,'+6)&)$'+*(%&%()&+)*+%;,)%$3-,%
,)&-$&)815+'+K)&-$59$5+$.&2&'82$%&3+(/$%$%.&%+-9,%15,%&(&'8-1+9$*$%.&%+7)+:+'$)&8)&+/;(51$)1G%+/(
$;(51,&)815+1+9(&,)&,-&/$),I(&*,&;(%1-$59$%&2&I89,)+-,%.&2&,)&-$&;(1,)'+$'+K)&*,&-$&/$*85$'+K)
2& 5,;5(*8''+K)&,)&$*8-1(%&*,&,%;,'+,%&*,&;,',%&2&'58%10',(%&'$5)G9(5(%.&*,&$78$%&*8-',%&2
/$5+)$%F

J& ;,%$5& *,& -$& $;-+'$3+-+*$*& =8,& ;8,*$)& $-'$)>$5& $& '(51(& 2& /,*+(& ;-$>(& -(%& A+;(161+'(%
%8%1+181(%& *,& -(%& )$8;-+(%& *,&J51,/+$& ,)& -$59+'8-185$.& ,)& -(%& =8,& %,& ,%10& 15$3$I$)*(& ,)& -$
$'18$-+*$*&?/+'5(;$51+'8-$*(%E.&%+,/;5,&;(*50&;(),5%,&,)&1,-$&*,&I8+'+(&%8&'$50'1,5&*,&*,:+)+1+9(%.
$-&)(&;(*,5%,&,=8+;$5$5&'()&$=8,--(%&)$8;-+(%&,)&$%;,'1(%&1$)&30%+'(%&'(/(L

MF N$-(5&)815+1+9(&+)15G)%,'(&$',;1$3-,.&1$)1(&;$5$&,%;,'+,%&*,&$78$%&*8-',%&'(/(&/$5+)$%.
$-&15$1$5%,&*,&/$1,5+$-&9+9(F

OF&&P$'+-+*$*&*,&/$),I(&2&$-/$',)$/+,)1(.&;5,%,590)*(%,&%8&'$-+*$*.&'(/(&'$5$'1,5G%1+'$
;5(;+$&*,&-(%&=8+%1,%.&$&;$51+5&*,&-(%&=8,&%,&(31+,),)&-(%&)$8;-+(%&,)&75$)I$%F

QF R$;+*,>&*,&(31,)'+K)&$&;$51+5&*,&*+'A(%&=8+%1,%.&8)+:(5/+*$*&,)&-$&1$--$&*,&;$51G'8-$&*,-
)$8;-+(& 5,'+6)& ,'-(%+()$*(.& 2& :$'+-+*$*& *,& (31,)'+K)& *,& +)*+9+*8(%& *,& 1$--$
;5(75,%+9$/,)1,&/$2(5&$-&%(/,1,5-(%&$&'8-1+9(&,)&'()*+'+(),%&$*,'8$*$%F

SF P$'+-+*$*&*,&/$)+;8-$'+K)&$)1,&-$&'()9,)+,)'+$&*,&9$5+$5&%8&9$-(5&)815+1+9(.&*,&$'8,5*(
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$& -(%& 5,=8,5+/+,)1(%& *,& -$& -$59$.& /,*+$)1,& /,1(*(-(7G$%& *,& ,)5+=8,'+/+,)1(& (& *,
9,A+'8-$'+K)& *,& )815+,)1,%& ,%,)'+$-,%.& :$'1(5,%& *,& '5,'+/+,)1(.& ;5(:+-0'1+'(%.& ,1'F.
$;-+'$3-,%&1$)1(&$&)$8;-+(%&'(/(&$&-(%&*+9,5%(%&,%1$*+(%&*,&'5,'+/+,)1(&(&*,%$55(--(F

V,&;8,*,&$9,)185$5&$&;5+/,5$&9+%1$&8)&'()%+*,5$3-,&;(1,)'+$-&*,&-(%&;$G%,%&-$1+)($/,5+'$)(%
,)& -$& ,D15$''+K)& 2W(& ,D;-(1$'+K)& *,&J51,/+$.& ,)& %8%& 3+(1(;(%& A+;,5%$-+)(%& ?'()1+),)1$-,%& 2
-+1(5$-,%E.&%+)&,/3$57(.&8)$&$;5(D+/$'+K)&/G)+/$/,)1,&%,5G$&$&%8&'8$)1+:+'$'+K)&=8,&,%10&;(5
A$',5.&;(5&-(&=8,&%(-(&%,&1+,),)&9$7(%&+)*+'+(%&*,&-$&%+18$'+K)&5,$-.&;(5&-(&*,/0%&'():8%(%&2&;('(
:+$3-,%F&J&;,%$5&*,&,--(.&%,&A$&--,7$*(&$&A$3-$5&*,&8)$&*+%;()+3+-+*$*&;5KD+/$&$&-$%&OU&1(),-$*$%
*,&=8+%1,%&*,&J51,/+$&$&;$51+5&*,&*$1(%&;5(',*,)1,%&%(-(&*,&'8$15(&;$G%,%F&@8$-=8+,5&+):(5/$'+K)
5,:,5+*$& $& %8%& '$-+*$*,%.& ,)& 165/+)(%& 7,),5$-,%.& 9+,),& '$5$'1,5+>$*$& 1$/3+6)& ;(5& %8& ,%'$%$
:+$3+-+*$*.& $-& )(& A$3,5%,& ;(*+*(& %(/,1,5& $& 8)& $*,'8$*(& ;5(',%(& *,& ,%1$)*$5+>$'+K)& *,& -(%
/61(*(%& *,& ;5(',%$*(.& '$5$'1,5+>$'+K).& $)$-G1+'$& 2& '()15$%1$*(& *,& 5,%8-1$*(%F& <)& 5,%8/,).
,%1(%&%()&-(%&(3I,1+9(%&*,-&;5(2,'1(F

%'+*"0/##%"'

<)&-$%&X-1+/$%&15,%&*6'$*$%&-$&$'8+'8-185$&,)&#$1+)($/65+'$&2&,-&@$5+3,&A$&$-'$)>$*(&8)(&*,
-(%&/$2(5,%&5+1/(%&*,&'5,'+/+,)1(&$&)+9,-&/8)*+$-.&*,&-(&=8,&,%&'-$5(&,D;(),)1,&,-&*,%$55(--(&*,
-$&+)*8%15+$&'$/$5(),5$&*,&<'8$*(5.&;$G%&=8,&,)&$;,)$%&8)$&*6'$*$&'()%+78+K&$-'$)>$5&,-&%,78)*(
;8,%1(&,)15,&-(%&,D;(51$*(5,%&*,&'$/$5K)&'8-1+9$*(&,)&,-&/8)*(.&;5(*8'+,)*(&O!U.UUU&Y/&,)
MUU.UUU&Z$&*,&9+9,5(%&,)&,-&$[(&M"\"&?@0/$5$&*,&H5(*8'1(5,%&*,&@$/$5K).&M"\"EF

<)&M""Q&-$&;5(*8''+K)&/8)*+$-&*,&'$/$5K)&'8-1+9$*(&$-'$)>K&-$%&TMU.&UUU&Y/F&C0%&*,-&OU
]&*,&6%1$&;5(*8''+K)&;5(',*G$&*,&75$)I$%&'$/$5(),5$%&*,&J/65+'$&#$1+)$&2&,-&@$5+3,F&J8)=8,
%,&,%;,5$3$&8)$&'-$5$&,D;$)%+K)&*,-&/,5'$*(&*,&,D;(51$'+K)&%+78+,)*(&-$%&;$81$%&*,%$55(--$*$%
,)&$[(%&$)1,5+(5,%.&)(&%,&;8,*,&),7$5&=8,&-$&5,7+K).&'()&,-&'(/;5(3$*(&;(1,)'+$-&=8,&/$)+:+,%1$
,)&%8& +)+'+(.&;(*5G$& %$1+%:$',5&$&'(51(&(&/,*+(&;-$>(&'8$-,%=8+,5&'+:5$&*,&*,/$)*$F&J&,%1$%
'()%+*,5$'+(),%&%(35,&-(%&)+9,-,%&*,&5,$-+>$'+K)&,)&-$&$'8+'8-185$&'$/$5(),5$&A$2&=8,&$[$*+5&-$%
A$-$7^,[$%&;,5%;,'1+9$%&=8,&%,&;5,%,)1$)&,)&,-&*,%$55(--(&*,&/,1(*(-(7G$%&*,&'8-1+9(&*,&,%;,'+,%
G'1+'$%.&*,&$78$%&*8-',%&2&/$5+)$%.&1$-&'(/(&%,[$-$&V$+)1&H$8-&?M""OE.&2&=8,&2$&,)&-$&$'18$-+*$*
9+,),)&1,%1+/()+$*$%&;(5&-(%&)(&1$3-,%&$9$)',%&$-'$)>$*(%&,)&@A+-,&'()&,-&'8-1+9(&*,&%$-/K)+*(%
2&;,',%&;-$)(%.&(&/87+-+*(%&2&'$'A$/$&,)&*+9,5%(%&;$G%,%&'(/(&B5$%+-.&@(-(/3+$.&N,),>8,-$.
,1'F&?Z,5)0)*,>.&M"\"EF

<%1,& *,%$55(--(& *,& -$& $'8+'8-185$& *,& ,%;,'+,%& '$5)G9(5$%& ,)& 1(*(& ,-& /8)*(& *,;,)*,& *,-
%8/+)+%15(&*,&$-+/,)1(&9+9(.&,%;,'+$-/,)1,&*85$)1,&-$&:$%,&*,&'8-1+9(&-$59$5+(&2&;(%1-$59$5+(F
<%1,&$-+/,)1(&9+9(&A$&9,)+*(&%+,)*(&15$*+'+()$-/,)1,.&*,%*,&-$&*6'$*$&*,&-(%&$[(%&QU.&-$&-$59$
)$8;-+(&*,-&'58%10',(&35$)=8+K;(*(&J51,/+$F

J8)=8,&,-&8%(&15$*+'+()$-&*,&)$8;-+(%&*,&J51,/+$&'(/(&$-+/,)1(&-$59$5+(&%,&A$&I8%1+:+'$*(
;(5&%G&/+%/(&*,%*,&-(%&+)+'+(%&*,&-$&$'8+'8-185$&/(*,5)$.&,)&-$&$'18$-+*$*&%,&,%10&+)9,%1+7$)*(
$'1+9$/,)1,&,)&-$&,-$3(5$'+K)&*,&/+'5(*+,1$%&+),51,%&'(/(&$-1,5)$1+9$%&;(%+3-,%&$-&8%(&*,&$-+/,)1(%
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70%#1-8#%-.$9(%#,#%+&,-8#%-.$(:(&"#1*#%-.$(;&1(<0+&$%-#1(&=+,#%+-"0(;&(!,+&4-#(&$(2>&,0#4?,-%#
%0$(;&'+-$0(#(1#(!%*-%*1+*,#(@,0:&%+0(22A!BCD(E*><,0;*%+0'(22F(!%*-%*1+*,#

9+9(%& ?5(1G:,5(& B5$'A+()8%& 2& )$8;-+(%& *,&J51,/+$E& ;,5(& -(%& 5,%8-1$*(%& A$%1$& $A(5$& %()& $;,)$%
%$1+%:$'1(5+(%F&<%10&/,*+$)$/,)1,&'-$5(&=8,&,)&-$%&;5,%$%&9+9$%&%,&A$--$)&:$'1(5,%&)815+1+9(%&2&*,&(15(
1+;(&=8,&)(&;8,*,)&+)'(5;(5$5%,&$&-$%&*+,1$%&+),51,%F&J%G.&,)&-$&)815+'+K)&*,&-$59$%&*,&;,',%&1+,),)
,)(5/,&;,%(&-(%&,%1G/8-(%&9+%8$-,%&2&=8G/+'(%.&8)+*(%&(&;(5&%,;$5$*(.&=8,&;5(9('$)&,)&-$%&-$59$%
+)'5,/,)1(%&,)&-$&1$%$&*,&+)7,%1+K)&$-+/,)1+'+$&%8;,5+(5&$-&MOU]F&<%1(%&=8+/+(,%1+/8-$)1,%.&;(5
,I,/;-(.&%8,-,)&%,5&$/+)(0'+*(%&;5(*8'+*(%&;(5&-(%&;5(;+(%&)$8;-+(%&*,&J51,/+$F&#$&'(/3+)$'+K)
*,&)$8;-+(%&2&/+'5(*+,1$%&;5(9('$&$*,'8$*(%&;,5+%1$-1+%/(%&,)&,-&15$'1(&*+7,%1+9(&*,&-$%&-$59$%.&-(
=8,&+)'5,/,)1$&-$&*+7,%1+K)&2&,-&$;5(9,'A$/+,)1(&*,&-$&*+,1$&+),51,F

V+/+-$5,%&5$>()$/+,)1(%&$;(2$)&;(%+1+9(%&5,%8-1$*(%&(31,)+*(%&'()&(15(%&:$'1(5,%&)815+1+9(%
2&*+7,%1+9(%&$[$*+*(%&$&/+'5(*+,1$%.&9,A+'8-$*$%&;(5.&(&,)&;5,%,)'+$&*,.&)$8;-+(%&*,&J51,/+$.
,)15,&,--(%&-G;+*(%&;(-$5,%&2&),815(%.&9+1$/+)$%.&*+9,5%$%&,)>+/$%.&,1'F

#$&*,/$)*$&/8)*+$-&*,&=8+%1,%&*,&J51,/+$&A$&'5,'+*(&*,%*,&/,*+$*(%&*,&-$&*6'$*$&*,&-(%&_U
$&8)&5+1/(&*,-&M!]&$)8$-.&,)&%8&+)+'+(.&A$%1$&1$%$%&*,-&(5*,)&*,-&SU]&$&:+)$-,%&*,&-(%&\U.&;$%$)*(
*,&8)$%&OQ&Y/&W$[(&,)&M"_!.&$&8)$%&SUU&Y/&W$[(&,)&,-&3+,)+(&M"\"`"U.&'()&-(&=8,&%,&,%;,5$&=8,
,)& ,%1$& *6'$*$& ;8,*$& %8;,5$5& -$%& MUUU& Y/F& Z$%1$& 5,'+,)1,/,)1,& )(& %,& )(1$5()& ,D',%+9(%
%G)1(/$%& *,& ,%'$%,>F& a$1(%& *,& :+)$-,%& *,& -$& *6'$*$& *,& -(%& \U& %(35,& %1('b%& ,)& +)9,)1$5+(.
;5(',*,)1,%&*,&-(%&;5(9,,*(5,%&=8,&'(/,5'+$-+>$)&,-&5,'85%(&,)&-(%&cVJ.&5,'85%(&;5(',*,)1,
'$%+&,)&,D'-8%+9$&*,-&d5,$1&V$-1&#$b,&*,&c1$A.&-$7(&=8,&;5(*8',&/0%&*,-&"!]&*,&-(%&=8+%1,%
;5,%,)1,%&,)&,-&/,5'$*(&$'18$-.&A$3-$3$)&*,&MUUU&Y/&$-/$',&)$*$%F&V+)&,/3$57(.&-$&/+1$*&*,
,%1$&'$)1+*$*&5,;5,%,)1$&,-&%1('b&*,&5,%,59$.&(&*,&+)9,5)$*$&?,)9,I,'+/+,)1(&*,-&;5(*8'1(&;$5$
;5(;+'+$5&8)$&/,I(5&,'-(%+K)E.&=8,&%+,/;5,&/$)1+,),)&-(%&;5(9,,*(5,%&,)&$-/$'6)&*85$)1,&8)
$[(&;5,9+$/,)1,&$&%8&%$-+*$&$-&/,5'$*(F

<%1$&%+18$'+K)&*,&$3$%1,'+/+,)1(&$&:+)$-,%&*,&-$&*6'$*$&*,&-(%&\U&,%10&'$/3+$)*(.&,%;,'+$-/,)1,
*,3+*(&$&-$&)(1$3-,&*,/$)*$&*,&=8+%1,%&*,&J51,/+$&;(5&;$51,&*,&;$G%,%&*,&J%+$.&*,%*,&@A+)$&2&e$;K)
$&P+-+;+)$%&,&4)*(),%+$.&=8,&,%10)&*,%$55(--$)*(&,)(5/,/,)1,&%8%&;50'1+'$%&*,&J'8+'8-185$L&@A+)$&,%
,-& ;5+/,5&;5(*8'1(5&/8)*+$-& *,&;,',%&*,& $78$&*8-',&2&/$5+)$.& 2& ,-& 758;(& :(5/$*(&;(5&@A+)$.
4)*(),%+$&2&Y$+-$)*+$&;5(*8',&-$&/$2(5&;$51,&*,&-(%&'58%10',(%&;,),+*(%&;5,%,)1,%&,)&,-&/,5'$*(F
4):(5/$'+(),%& ;5(',*,)1,%& *,&Y$+-$)*+$.& :,'A$*$%& ,)& :,35,5(& *,& M""!.& '+1$)& ,)(5/,%& ;65*+*$%
,'()K/+'$%&,)&-$&+)*8%15+$&1$+-$)*,%$&*,-&'8-1+9(&*,&'$/$5(),%.&*,3+*$&$&-$&,%'$%,>&*,&J51,/+$&;$5$
$-+/,)1$5& -$59$%& 2& ;(%1-$59$%& ,)& +)%1$-$'+(),%& *,& '5G$.& '+5'8)%1$)'+$& =8,& A$& 5,3$I$*(& $& QU]& -$
;5(*8''+K)&1(1$-&*,&;(%1-$59$%&*+%;()+3-,%&;$5$&+)%1$-$'+(),%&*,&,)7(5*,.&-(&=8,&%+7)+:+'$&8)(%&M!
3+--(),%&*,&;(%1-$59$%.&$8)=8,&,-&'()I8)1(&*,&-$%&+)%1$-$'+(),%&1$+-$)*,%$%.&*,&)(&A$3,5&'()15$1+,/;(%
/$2(5,%.&;(*5G$&;5(*8'+5&A$%1$&SU&3+--(),%&*,&;(%1-$59$%W$[(F

#$&75$)&*,/$)*$&*,&J%+$.&*,;,)*+,)1,&*,-&/,5'$*(&+)1,5)$'+()$-&(''+*,)1$-&A$%1$&A$',
;('(.&;(*5G$&%$'$5&;$51+*(&*,&-$&;5(*8''+K)&'A+)$&*,&J51,/+$F&a,&A,'A(&@A+)$&,D;(51K&=8+%1,%
*,&J51,/+$&$&;5+)'+;+(%&*,&-(%&$[(%&\U.&;,5(&'()&,-&*,%$55(--(&*,&%8&$'8+'8-185$&*,&'$/$5(),%.
-(%&=8+%1,%.&2&3+(/$%$.&*,&J51,/+$&*,&(5+7,)&$81K'1()(&%,&,/;-,$5()&,D'-8%+9$/,)1,&,)&-(%
%,/+--,5(%& 2& 75$)I$%& -('$-,%F& <)& $=8,--(%& /(/,)1(%& @A+)$& ;5(*8'G$& 8)$%& MUU`OUU& Y/.& *,
'$-+*$*& *,:+'+,)1,.& ;,5(& %8& 857,)1,& ),',%+*$*& --,9K& $& -$& ,-,9$'+K)& *,& %8%& ;5,'+(%& 2& $& 8)$
%(35,,D;-(1$'+K)&*,-& 5,'85%(F&<)&M"\T&@A+)$&,/;,>K&$& +/;(51$5&=8+%1,%&*,&cVJ.&;,5(&8)$
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$/;-+$& ;5(%;,''+K)& ?M""Q`"SE& *,& -$%& %$-+)$%& '(%1,5$%& 'A+)$%& A$& ;5(;(5'+()$*(& 8)$& +*,$
$;5(D+/$*$&*,&%8&*+%;()+3+-+*$*.&'()&-(&=8,&%,&,%10&*,%$55(--$)*(&8)$&/0%&,:,'1+9$&,D;-(1$'+K)
*,-&5,'85%(F&V+)&,/3$57(.&,-&,D15$(5*+)$5+(&*,%$55(--(&*,&-$&$'8+'8-185$&$%+01+'$&;8,*,&'(;$5&,%1$
;5(*8''+K)&2&,D15$''+K)&*,&J51,/+$&,)&@A+)$&,&+)'+*+5&,)&-$&*+%;()+3+-+*$*&*,&;5(9,,*(5,%&*,
(''+*,)1,F

H(5&(15(&-$*(.&-$%&'()*+'+(),%&$'18$-,%&*,&'$/3+(&'-+/01+'(&/0%&(&/,)(%&;$1,)1,%&2&7,),5$-,%.&-$%
,%;,'G:+'$%&*,&-$&'8,)'$&*,-&d5,$1&V$-1&#$b,.&2&-$%&'()*+'+(),%&*,&%(35,,D;-(1$'+K)&$&=8,&%,&A$&9,)+*(
%(/,1+,)*(&$&,%1,&-$7(.&,%10)&/(%15$)*(&%8%&,:,'1(%.&9+%+3-,%&,)&8)$&;5(75,%+9$&*+%/+)8'+K)&*,&-$
;5(*8'1+9+*$*&*,-&-$7(.&%(35,&,-&=8,&%,&$'1X$&'$%+&+)*+%'5+/+)$*$/,)1,&15$%&8)$&,D',%+9$&'()',%+K)&*,
-+',)'+$%&*,&,D15$''+K)&2&,D;-(1$'+K)F&<%1,&'()I8)1(&*,&$)1,',*,)1,%&)(&;,5/+1,)&$8785$5&8)&:8185(
15$)=8+-+>$*(5&)+&A$-$7^,[(&,)&-$&*+%;()+3+-+*$*&*,&=8+%1,%&*,&J51,/+$.&=8,&%,78+50)&%+,)*(&*,&'$-+*$*
*+9,5%$&2&$&-$&3$I$.&2&'()&;5,'+(%&,)&$8/,)1(F&H(5&1(*(&,--(&-(%&,%;,'+$-+%1$%&$&)+9,-&+)1,5)$'+()$-
'(+)'+*,)&,)&$9,)185$5&=8,&%,&(:5,',&'(/(&/82&$15$'1+9$&-$&),',%+*$*&*,&+)9,51+5&,)&-$&,D;-(5$'+K)&2
*,%$55(--(&*,&)8,9$%&:8,)1,%&*,&=8+%1,%F

J)1,&1(*(&,%1(&A$2&=8,&;-$)1,$5&-$&,%'$%$&+):(5/$'+K)&=8,&%,&1+,),&%(35,&-$&*+%;()+3+-+*$*&*,-
5,'85%(&J51,/+$&,)&,'(%+%1,/$%&+*K),(%&;$5$&%8&;5(*8''+K)&2&;5,%,)'+$&,%;()10),$&,)&43,5($/65+'$.
'()'5,1$/,)1,&,)&;$G%,%&'(/(&J57,)1+)$.&N,),>8,-$.&H,5X.&@(-(/3+$.&C6D+'(.&,1'F

J8)=8,&B5$%+-&*,%,/;,[K&8)&;$;,-&+/;(51$)1,&,)&-$&;5(*8''+K)&*,&=8+%1,%&*,&J51,/+$&2&,)
,-&/,5'$*(&/8)*+$-.&,%;,'+$-/,)1,&,)15,&-(%&$[(%&M"__&2&M"\O.&'()&;5(*8''+(),%&*,&M!&$&OU&Y/
$)8$-,%&*,&=8+%1,%&*,&)(1$3-,&'$-+*$*&;(5&,'-(%+K).&1$/$[(&2&9$-(5&)815+1+9(&*,&,%1(%&)$8;-+(%
;$5$&-$59+'8-185$&/$5+)$.&;5(',*,)1,%&*,&%$-+)$%&*,&-(%&,%1$*(%&*,-&f(5*,%1,.&,%;,'+$-/,)1,&RG(
d5$)*,&*(&f(51,.&,%1$%&;5(*8''+(),%&;5(',*G$)&*,&+)('8-$'+(),%&(&+)15(*8''+(),%&*,&J51,/+$
:5$)'+%'$)$&(5+7+)$-&*,&-$%&%$-+)$%&*,&-$&3$AG$&*,&V$)&P5$)'+%'(.&@$-+:(5)+$&?cVJE&,)&%$-+)$%&,)&-$%
=8,&)(&,D+%1G$&J51,/+$&'()&$)1,5+(5+*$*F&<)&-$&$'18$-+*$*&-$&;5(*8''+K)&*,&=8+%1,%&*,&J51,/+$
;(5&-$%&%$-+)$%&35$%+-,[$%&,%&$;,)$%&1,%1+/()+$-.&5,'(-,'10)*(%,&8)(%&;('(%&'+,)1(%&*,&b7F&;(5
$[(F

#$&,9(-8'+K)&),7$1+9$&*,&,%1,&:,)K/,)(&*,&+)('8-$'+K).&;5(*8''+K)&/$%+9$&2&'$G*$&,)&;('(
/,)(%&*,&MU&$[(%&,)&B5$%+-.&%,&A$&+)1,)1$*(&,D;-+'$5&*,&*+9,5%(%&/(*(%.&;,5(&)+)78)(&*,&,--(%
'()9+)',)1,.&*$*(&=8,&-$%&%(-8'+(),%&;5(;8,%1$%&)(&A$)&'$/3+$*(&%8&%+7)(F&C82&;5(3$3-,/,)1,
)(&%,&+)('8-K&-$&',;$&$*,'8$*$&$&-$&'-+/$1(-(7G$&*,-&05,$&(&$-&1+;(&*,&/$),I(&2&,D;-(1$'+K)&*,&-$%
%$-+)$%&)(5*,%1+)$%F

V$-9(&,-&'$%(&35$%+-,[(.&)(&%,&1+,),&$;,)$%&'()%1$)'+$&*,&8)$&;5,%,)'+$&*+%'5,1$&*,&=8+%1,%
*,&J51,/+$&(5+7+)$5+$&*,&(15(%&;$G%,%&-$1+)($/,5+'$)(%&,)&,-&/,5'$*(&+)1,5)$'+()$-.&$8)=8,
$-78)$&3+3-+(75$:G$&'()%8-1$*$&?J=8$:8$)$&B+(`C$5+),F&4)'F.&M"\"E&'+1$&'+:5$%&*,&=8+%1,%&,)
*+%;()+3+-+*$*&'(/,5'+$-&?M"\"E&*,-&(5*,)&*,&!&Y/&,)&B5$%+-&?=8,&)(&%,&'(55,%;()*,)&'()&-(%
*$1(%&'+1$*(%&$)1,5+(5/,)1,E.&!&Y/&,)&J57,)1+)$.&Q&Y/&,)&H,5X.&2&_&Y/&,)&@(-(/3+$F&f(&%,
;8,*,&*$5&)+)78)$&$;5(D+/$'+K)&$'18$-+>$*$&$&,%1$%&'+:5$%.&)+&*$5&'8,)1$&*,&-$&;5,%,)'+$&*,&,%1(%
=8+%1,%&,)&,-&/,5'$*(&(''+*,)1$-.&%$-9(&-$&'():+5/$'+K).&;(5&;$51,&*,&$-78)(%&%$-+),5(%&$57,)1+)(%.
*,&=8,&;,=8,[$%&'$)1+*$*,%&*,&=8+%1,%&*,&J51,/+$&;5(',*,)1,%&*,&%8%&-$78)$%&2&%$-+)$%&%()
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5,'(-,'1$*$%&:851+9$/,)1,.&2&'(/,5'+$-+>$*$%&15$%&%,5&%(/,1+*$%&$&/,1(*(-(7G$%&*,&;5(',%$*(
=8,&*,I$)&/8'A(&=8,&*,%,$5F

J&;,%$5&*,&1(*(.&%,&1+,),&'()('+/+,)1(&*,&-$&,D+%1,)'+$&*,&+/;(51$)1,%&'$)1+*$*,%&*,&=8+%1,%
*,&J51,/+$&,)&%$-+)$%&*,-&-+1(5$-&J1-0)1+'(&*,&N,),>8,-$L&#$%&@8/$5$78$%&?H,)G)%8-$&*,&H$5$78$)0E.
J5$2$&?H,)G)%8-$&*,&J5$2$E&?V0)'A,>&2&J-9$5,>.&M""Sg&V0)'A,>.&'(/F&;,5%()$-EF&#(&/+%/(
;8,*,&*,'+5%,&*,&$-78)$%&*,&-$%&;('$%&%$-+)$%`-$78)$%&;5(%;,'1$*$%&,)&J57,)1+)$&?J/$1&,1&$-.
M""SE.&1$-&'(/(&%,&'(/;5(3K&,)&-$%&(5+--$%&*,&-$&#$78)$&d5$)*,&*,&Z+*$-7(.&#$&H$/;$.&,)&,-&/,%
*,&*+'+,/35,&*,&M""OF&@$3,&$[$*+5&=8,&-$&-$78)$&5,:,5+*$.&d5$)*,&*,&Z+*$-7(&,)&-$&;5(9+)'+$&*,
#$&H$/;$.&1+,),&8)$&,D1,)%+K)&*,&8)$%&QUUU&Z$.&;,5(&,)&J57,)1+)$.&2&,)&*+9,5%$%&;5(9+)'+$%.
,D+%1,)&(15$%&/8'A$%&=8,&*,3,5G$)&(:5,',5&+/;(51$)1,%&;,5%;,'1+9$%&$&-$&,D;-(1$'+K)&*,&J51,/+$.
,)15,&,--$%&-$%&V$-+)$%&@A+'$%.&*,&QSTU&Z$&?B8,)(%&J+5,%E.&-$&@(-(5$*$&d5$)*,.&*,&T_SU&Z$&?#$
H$/;$E.&-$%&V$-+)$%&d5$)*,%&*,&J)%($1,78+.&*,&O_UU&Z$.&2&<-&d8$-+'A(.&*,&QO.\UU&Z$&?RG(
f,75(E.&-$%&%$-+)$%&*,&B,3,*,5(.&*,&_!UU&Z$&?V$)&#8+%E.&(&-$&;5(;+$&-$78)$&C$5&@A+=8+1$.&*,
M"U.UUU&Z$.&,)&-$&;5(9+)'+$&*,&@K5*(3$F

P+)$-/,)1,&'$3,&$9,)185$5&=8,&#$1+)($/65+'$&1+,),&8)&)(1$3-,&:8185(&'(/(&'$/;(&*,&*,%$55(--(
;$5$&-$&$'8+'8-185$&/$5+)$&2&*,&$78$&*8-',.&$8)=8,&A$&+*(&$&5,/(-=8,&*,&(15$%&)$'+(),%&2&'()1+),)1,%.
'(/(&,)&1$)1$%&$'1+9+*$*,%&,'()K/+'$%.&,)&,-&*,%$55(--(&*,&$=8,--$&+)*8%15+$F&<)&-$&$'18$-+*$*&*,%1$'$
,D'-8%+9$/,)1,&;(5& -$&;5(*8''+K)&'$/$5(),5$&*,&<'8$*(5& ?Sh&;8,%1(&/8)*+$-&'()&$-7(&/0%&*,
MUU.UUU&Y/W$[(E.&$'1+9+*$*&=8,&,%10&%8:5+,)*(&8)$&+/;(51$)1,&'5+%+%&;(5&,-&--$/$*(&i%G)*5(/,&*,
Y$85$j.&$X)&%+)&*,:+)+5F&H,5(&$&-$&>$7$&*,&<'8$*(5&9$)&H,5X.&@(-(/3+$.&B5$%+-.&C6D+'(.&N,),>8,-$.
H$)$/0.&d8$1,/$-$.&@(%1$&R+'$.&,1'F.&,)&,-&'8-1+9(&*,-&'$/$5K)F&Y$/3+6)&,/;+,>$)&$&*$5%,&+/;(51$)1,%
'+:5$%&,)&-$&;5(*8''+K)&*,&;,',%&/$5+)(%.&'(/(&,%&,-&'$%(&*,&@A+-,.&=8,&$%;+5$&$&;5(*8'+5&*,-&(5*,)
*,&!UU.UUU&$-,9+),%&*,&5(*$3$--(.&15$%&,-&6D+1(&(31,)+*(&,)&-$&+)*8%15+$&*,&'5G$&*,-&%$-/K)F&<)&(15(%
;$G%,%&%,&9+%-8/35$&%,5+$/,)1,&-$&;5(*8''+K)&*,&*+9,5%$%&,%;,'+,%&*,&;,',%.&,)15,&,--$%&;,',%&;-$)(%
2&%,5+(-$&?A8$2$+;,E.&'(/(&,%&,-&'$%(&*,&<'8$*(5.&(&,-&*,%$55(--(&*,-&'8-1+9(&*,&/8I(-.&/,5(.&2&(15(%
;,',%&;-$)(%&,)&B5$%+-.&(&,-&'8-1+9(&*,&-,)78$*(.&'$35+--$&2&;$57(&,)&@A+-,&2&C6D+'(.&;,5(&,)&1(*(&'$%(
A$35G$&=8,&;5(;+'+$5&,-&,%18*+(&'()&:+),%&$'8G'(-$%&*,&,%;,'+,%&$81K'1()$%&?'$3,&;,)%$5&,)&,-&,)(5/,
3$)'(&*,&,%;,'+,%&*,%'()('+*$%&k3+(*+9,5%+*$*&$/,)$>$*$k&=8,&'()%1+182,&-$&J/$>()+$E.&2&)(&-$
+)15(*8''+K)&*,&,%;,'+,%&2&/,1(*(-(7G$%&?;-$)1$%&i--$9,&,)&/$)(jE&,D15$)I,5$%.&'(/(&%,&A$&A,'A(&,)
@A+-,F

1$*+%#%1$'+,6

J57,)1+)$
a,;$51$/,)1(&*,&B+(-(7G$F&P$'8-1$*&*,&@+,)'+$%&<D$'1$%&2&f$185$-,%F

l c)+9,5%+*$*&*,&B8,)(%&J+5,%F&B8,)(%&J+5,%F
B5$%+-

l a,;$51$/,)1(&*,&m',$)(75$:G$&2&#+/)(-(7G$F
l c)+9,5%+*$*&P,*,5$-&*,&RG(&d5$)*,&*(&f(51,.&f$1$-.&RFfF
l &#$3(5$1(5+(&*,&@$/$5(),%&C$5+)(%F

a,;$51$/,)1(&*,&J'8+'8-185$F
c)+9,5%+*$*&P,*,5$-&*,&V$)1$&@$1$5+)$.&P-(5+$)K;(-+%.&VF@F

@83$

70%#1-8#%-.$9(%#,#%+&,-8#%-.$(:(&"#1*#%-.$(;&1(<0+&$%-#1(&=+,#%+-"0(;&(!,+&4-#(&$(2>&,0#4?,-%#
%0$(;&'+-$0(#(1#(!%*-%*1+*,#(@,0:&%+0(22A!BCD(E*><,0;*%+0'(22F(!%*-%*1+*,#
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l @,)15(&*,&4)9,%1+7$'+(),%&C$5+)$%F
c)+9,5%+*$*&*,&#$&Z$3$)$F&C+5$/$5.&#$&Z$3$)$

l @,)15(&*,&4)9,%1+7$'+(),%&H,%=8,5$%F
c)+9,5%+*$*&*,&#$&Z$3$)$F&B$5-(9,)1(.&#$&Z$3$)$

l @(/;-,I(&*,&@$/$5()+'8-185$&*,&@$/$78,2F&V$)1$&@58>&*,-&V85.
@$/$78,2

@A+-,
l c)+9,5%+*$*&*,&#(%&#$7(%.&m%(5)(.&@A+-,
l a,;$51$/,)1(&*,&J'8+'8-185$F&P$'8-1$*&*,&R,'85%(%&*,-&C$5F

c)+9,5%+*$*&*,&J)1(:$7$%1$F&J)1(:$7$%1$F
<%;$[$

l 4)%1+181(&*,&J'8+'8-185$&*,&Y(55,&*,&#$&V$-&?@V4@EF
l R+3,5$&*,&@$3$),%F&@$%1,--K)F

C6D+'(
l c)+9,5%+*$*&J81K)(/$&C,15(;(-+1$)$F&c)+*$*&n('A+/+-'(F

C6D+'(.&aFPF
l 4)%1+181(&*,&4)9,%1+7$'+(),%&m',$)(-K7+'$%F

c)+9,5%+*$*&J81K)(/$&*,&B$I$&@$-+:(5)+$F&<)%,)$*$F&B$I$&@$-+:(5)+$&fF
l &@,)15(&*,&4)9,%1+7$'+(),%&B+(-K7+'$%&*,-&f(5(,%1,&?@4BfmREF

#$&H$>F&B$I$&@$-+:(5)+$&VF
H,5X

l c)+9,5%+*$*&f$'+()$-&C$2(5&*,&V$)&C$5'(%&`&C8%,(&*,&Z+%1(5+$
f$185$-F&#+/$F

l P()*(&f$'+()$-&*,&a,%$55(--(&H,%=8,5(&?Pmfa<H<VEF&#+/$&2&H+85$F
H(5187$-

l 4)%1+181(&*,&o((-(7G$&ia5F&J878%1(&f(35,jF&P$'8-1$*&*,&@+,)'+$%F
c)+9,5%+*$*&*,&m;(51(F&m;(51(F

l 4)%1+181(&f$'+()$-&*,&4)9,%1+7$'+K)&*,&-$%&H,%'$%F&@R4HJ#&&d$59,F&m-A$(
l #$3(5$1(5+(&C$5G1+/(&*$&d8G$F&P$'8-1$*&*,&@+,)'+$%F

c)+9,5%+*$*&*,&#+%3($F&#+%3($F
l 4)%1+181(&f$'+()$-&*,&4)9,%1+7$'+K)&*,&-$%&H,%'$%&2&*,-&C$5&?4H4CJREF

#+%3($
N,),>8,-$

l c)+9,5%+*$*&f$'+()$-&<D;,5+/,)1$-&iP5$)'+%'(&*,&C+5$)*$jF
&@(5(.&P$-'K)F

"4R,+%."6

<)&,-&*,%$55(--(&*,&,%1,&;5(2,'1(&*,&'((5*+)$'+K)&%,&$%;+5$&$&=8,&-$&*+9,5%+*$*&*,&;$G%,%&2
*,&,=8+;(%&=8,&;8,*$)&,%1$5&+)1,5,%$*(%&,)&%8&;$51+'+;$'+K)&%,$&$/;-+$.&;(5&-(&=8,&%,&;-$)1,$
8)$&*,%'5+;'+K)&*,1$--$*$&*,&(3I,1+9(%&$&%8&9,>&$/;-+$.&/$)+:+,%1$&'()&-$%&;5,:,5,)'+$%&'()'5,1$%
*,&$'8,5*(&$&-$%&;5+(5+*$*,%&;5(;+$%&*,&'$*$&;$G%&(&,=8+;(.&2&'()*+'+()$*(%&;(5&-$&*+%;()+3+-+*$*
,)& +):5$,%158'185$& 2& /,1(*(-(7G$%& ,)& '$*$& '$%(F& H(5& 1$)1(.& 8)$& 9,>& /$)+:,%1$*$%& $=8,--$%
;5,:,5,)'+$%&15$%&8)$&;5,9+$&-$3(5&*,&;5(%;,''+K).&%,&%(/,1+K&$&-(%&;$51+'+;$)1,%&-$&'()%,'8'+K)
*,&-(%&%+78+,)1,%&(3I,1+9(%L
$J)!"#$!%&$#%"')-)#$*$#+,*%&$#%"')0,)1"4!$#%"',6)0,!
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)));5',*")!"#$%&'),')!$+%'"$3,*%#$

$FMEF H5(%;,''+K)& *,& ,'(%+%1,/$%& A+;,5%$-+)(%L& %$-+)$%& %(-$5,%.& ;(>$%& '(%1,5$%.& -$78)$%& 2
-$7(%&?-+1(5$-,%&,&+)1,5+(5,%E.&%$-$5,%.&,1'F

$FOEF @$5$'1,5+>$'+K)&:G%+'(`=8G/+'$&*,&-$%&%$-/8,5$%&*,&-(%&,'(%+%1,/$%&'()&;5,%,)'+$&*,
;(3-$'+(),%&*,&J51,/+$F&@(55,-$'+(),%&,)15,&1,/;,5$185$.&;Z.&%$-+)+*$*&2&'(/;(%+'+K)
+K)+'$.&,%,)'+$-/,)1,&,)&,'(%+%1,/$%&'()1+),)1$-,% $%('+$*(%& $& 7,(-(7G$& %+)78-$5
?%$-$5,%EF

$FQEF @$5$'1,5+>$'+K)&'8$-+1$1+9$&2&'8$)1+1$1+9$&*,&;5(*8''+K)&;5+/$5+$F&J)0-+%+%&*,&,%;,'+,%
:+1(;-$)'1K)+'$%&;5,%,)1,%F&@8$)1+:+'$'+K)&*,&;5(*8''+K)&;5+/$5+$F&f+9,-,%&*,&)815+,)1,%.
'-(5(:+-$%&2&(15(%&;+7/,)1(%F

$FSEF @(/;(%+'+K)&;(3-$'+()$-&,)&/8,%15$%&%+-9,%15,%&*,&J51,/+$F&H5(;(5'+K)&*,&%,785+*$*F
Y+;(&*,&5,;5(*8''+K)F&@8$)1+:+'$'+K)&*,&;(3-$'+K)&$*8-1$&5,;5(*8'1+9$F&P,'8)*+*$*
(9G;$5$&2&(9(9+9G;$5$F&J;5(D+/$'+K)&$&;5(*8''+K)&%,'8)*$5+$F&B+(/$%$%F&H5(%;,''+K)
*+5+7+*$&$&-$&,9$-8$'+K)&*,-&5,'85%(&=8+%1,%&*,&J51,/+$F&H5,%,)'+$&,)&-$%&%$-/8,5$%&2&,)
-$%& (5+--$%& *,& -(%& '8,5;(%& *,& $78$F&N$-(5$'+K)& 5,:,5+*$& $& 9(-8/,)& *,& %$-/8,5$.& (& $
%8;,5:+'+,&?2&,%;,%(5E&*,&$'8/8-$'+(),%&,)&-$%&(5+--$%F

$F!EF @$5$'1,5+>$'+K)&3+(/615+'$&*,&-$%&;(3-$'+(),%F&a+0/,15(&*,&=8+%1,%F&Y$--$&*,&)$8;-+(%F
C(5:(/,15G$&*,&+)*+9+*8(%&$*8-1(%F&Y+;(%&*,&5,;5(*8''+K)&*(/+)$)1,&2&:,'8)*+*$*F
<%1$3-,'+/+,)1(& *,& 8)& 3$)'(& *,& /8,%15$%& *,& =8+%1,%& *,& ;(3-$'+(),%& *,&J51,/+$& *,
#$1+)($/65+'$F

$FTE @$5$'1,5+>$'+K)&:,)(1G;+'$&/,*+$)1,&;$50/,15(%&5,;5(*8'1+9(%&2&*,&*85$'+K)&*,&9+*$F
@(55,-$'+K)& ,)15,& ,%1(%& ;$50/,15(%& 2& *+%1+)1$%& '()*+'+(),%& /,*+($/3+,)1$-,%.& ,)
;(3-$'+(),%&%+-9,%15,%&2&,)&'8-1+9(F

$F_E @$5$'1,5+>$'+K)&7,)(1G;+'$&?4EF&<%18*+(%&'+1(7,)61+'(%&;$5$&,-&,%1$3-,'+/+,)1( * ,
;-(+*G$%.&$),8;-(+*G$%.&3$)*,(&'5(/(%K/+'(.&)X/,5(&*,&'5(/(',)15(%.&,1'F

$F\E @$5$'1,5+>$'+K)&7,)(1G;+'$&?44EF&<%18*+(%&,-,'15(:(561+'(%&*,&+%(>+/$%F&H(-+/(5:+%/(
7,)61+'(.& 9$5+$'+(),%& *,& A,1,5(>+7(%+*$*.& :5,'8,)'+$%& $-6-+'$%.& *+9,5%+*$*& 7,)61+'$F
<%18*+(%&*,&3+(-(7G$&/(-,'8-$5&%(35,&%,'8,)'+$'+K)&*,&Jaf/F

$F"E @$5$'1,5+>$'+K)&7,)61+'$&'(/;-,/,)1$5+$&3$%$*$&,)&,-&,%1$3-,'+/+,)1(&*,&'58>$/+,)1(%
+)1,5&,&+)15$;(3-$'+()$-,%&,)&-$3(5$1(5+(F&m31,)'+K)&*,&;(3-$'+(),%&AG35+*$%&:651+-,%F
@$5$'1,5+>$'+K)F&a+%'5+/+)$'+(),%&,)&$;$5,$/+,)1(%&2&,9+*,)'+$&*,&3$55,5$%&7,)61+'$%
5,;5(*8'1+9$%F

<%1$%&1$5,$%&*,&'$5$'1,5+>$'+K)&7,)(1G;+'$&2&:,)(1G;+'$&*,3,5G$)&:$'+-+1$5&-$&'():+5/$'+K)&*,
,D+%1,)'+$&*,&%(-(&*(%&,%;,'+,%&*,-&76),5(&J51,/+$&,)&#$1+)($/65+'$L

JF&:5$)'+%'$)$&'(/(&,%;,'+,&/$2(5+1$5+$.&2&JF&;,5%+/+-+%&'(/(&,%;,'+,&,D'-8%+9$&*,&J57,)1+)$F

70%#1-8#%-.$9(%#,#%+&,-8#%-.$(:(&"#1*#%-.$(;&1(<0+&$%-#1(&=+,#%+-"0(;&(!,+&4-#(&$(2>&,0#4?,-%#
%0$(;&'+-$0(#(1#(!%*-%*1+*,#(@,0:&%+0(22A!BCD(E*><,0;*%+0'(22F(!%*-%*1+*,#
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<%1$&%+18$'+K)&,%10&;-,)$/,)1,&$',;1$*$&;(5&-(%&,%;,'+$-+%1$%.&%+)&,/3$57(&%,&*,%'()(',&-$&9,5*$*,5$
*+%15+38'+K)&7,(750:+'$&*,&JF&;,5%+/+-+%&(.&/,I(5&*+'A(.&)(&,%10&;-,)$/,)1,&,%1$3-,'+*(&=8,&,)
J57,)1+)$&%,&A$--,)&;(3-$'+(),%&,D'-8%+9$/,)1,&:(5/$*$%&;(5&JF&;,5%+/+-+%.&%+18$'+K)&=8,&%(-(&%,
;8,*,&$:+5/$5&;$5$&-$%&;5(9+)'+$%&*,&B8,)(%&J+5,%&2&#$&H$/;$.&*$*(&=8,&,)&5,7+(),%&$57,)1+)$%
;5KD+/$%&$&@A+-,.&(&B(-+9+$.&;(5&,I,/;-(&,)&-$%&;5(9+)'+$%&*,&e8I82.&V$-1$&(&@$1$/$5'$.&;(*5G$&*$5%,
-$&;5,%,)'+$&*,&;(3-$'+(),%&*,&JF&:5$)'+%'$)$&,)&-$7(%&2&-$78)$%&%$-$*$%.&(&,)&,D;-(1$'+(),%&%$-+),5$%.
;(5&+)15(*8''+K)&*,3+*$&$&/+75$'+(),%&*,&$9,%&?:-$/,)'(%E&*,%*,&@A+-,.&*()*,&%(-(&A,/(%&,)'()15$*(
;(3-$'+(),%&*,&JF&:5$)'+%'$)$&?V$-$5,%&*,&#-$/$5$.&J1$'$/$&2&V85+5,EF&J&%8&9,>.&%,&*,%'()(',&-$
3+(7,(75$:G$&*,-&76),5(&J51,/+$&,)&B(-+9+$.&,)&'82(%&%$-$5,%.&'(-+)*$)1,%&'()&@A+-,&2&J57,)1+)$.&%,&A$
'+1$*(&-$&;5,%,)'+$&*,&;(3-$'+(),%&%+-9,%15,%F

<%1$%&+)9,%1+7$'+(),%&;,5/+1+5G$).&$&%8&9,>.&(31,),5&/0%&+):(5/$'+K)&%(35,&-$&%8;,5,%,;'+,
JF& :5$)'+%'$)$.& *$*(& =8,& 1(*$%& -$%& ;(3-$'+(),%& -('$-+>$*$%& *,3,)& 5,;5,%,)1$5& 8)& 758;(
/()(:+-61+'(&*,&;(3-$'+(),%&$-(;015+'$%&=8,&;8,*,)&+)'-8+5&,%;,'+,%&7,/,-$%&?%+3-+)7&%;,'+,%E.
,%;,'+,%&)8,9$%&+)'+;+,)1,%&?%,/+,%;,'+,%E&2&%83,%;,'+,%F&R,%8-1$*(%&(31,)+*(%&,)&'58>$/+,)1(%
*,& -$3(5$1(5+(& ,)15,& ;(3-$'+(),%&*,&JF& :5$)'+%'$)$&;5(',*,)1,%& *,&@A+-,& ?J1$'$/$E& 2&H,5X
?H+85$E.&%,[$-$)&-$&;(%+3-,&;5,%,)'+$&*,&+)'+;+,)1,%&$+%-$/+,)1(%&5,;5(*8'1+9(%F

4J)#$*$#+,*%&$#%"')0%*%;%0$)$)!$)$1!%#$4%!%0$0)1*$#+%#$)0,!
)))*,#/*6")'$+/*$!)!"#$%&'),')!$4"*,6)0,)$#/%#/!+/*$:

3FME& @J#4aJa& a<& pc4VY<VF& R<@m#<@@4mf.& HRm@<VJam& q
J#CJ@<fJC4<fYm&a<&pc4VY<V&a<&J51,/+$F

@()15(-&*,&,'-(%+K).&,:+'+,)'+$%.&1+,/;(%.&%+)'5()G$.&5,%;8,%1$&$&15$1$/+,)1(%&;(1,)'+$*(5,%
*,&-$&,'-(%+K).&,1'F.&,)&5,-$'+K)&$&(5+7,)&7,(750:+'(.&=8G/+'$&*,&-$%&%$-/8,5$%.&;5(',%$*(.&,1'F

3FOE @$-+*$*& *,& )$8;-+(%F& a,1,5/+)$'+K)& *,& 1$--$%& )$8;-+$5,%.& '(/(& ;5+/,5& '5+1,5+(& *,
$',;1$3+-+*$*&;$5$&%8&,/;-,(&,)&-$59+'8-185$F&@(/;(%+'+K)&3+(=8G/+'$&*,&)$8;-+(%&,)
;5+)'+;+(%& 3+(=8G/+'(%& +)/,*+$1(%.& ,%;,'+$-/,)1,& -G;+*(%& 1(1$-,%.& '-$%,%& *,& -G;+*(%.
0'+*(%&75$%(%F&<)&%8&'$%(.&*,%$55(--(&2&$;-+'$'+K)&*,&*+%1+)1(%&1+;(%&*,&,)5+=8,'+/+,)1(.
2&'(/;5(3$'+K)&*,&%8&,:+'+,)'+$&,)&-$59+'8-185$F

3FQE @$-+*$*&,)&3+(/$%$F&a,1,5/+)$'+K)&*,&9,-('+*$*&2&1$%$%&*,&'5,'+/+,)1(&,)&;(3-$'+(),%
,D;,5+/,)1$-,%F& @(/;(%+'+K)& 3+(=8G/+'$& ,)& ;5+)'+;+(%& )815+1+9(%& +)/,*+$1(%& 2
,%,)'+$-,%.&,)&;(3-$'+(),%&%+-9,%15,%&2&,)&'8-1+9(F&J;-+'$3+-+*$*&,)&$'8+'8-185$L&f815+'+K)
'(/;-,/,)1$5+$&$)1+`%15,%%.&;(1,)'+$'+K)&*,&-$&/$*85$'+K)&2&:,51+-+*$*&,)&5,;5(*8'1(5,%
?'$/$5(),%E.&,1'F

3FSE V,-,''+K)&*,&;(3-$'+(),%&$81K'1()$%F&a+5+7+*$&$&;(1,)'+$5&'8-1+9(%&,)&%$-+)$%&(&,)&-$3(5$1(5+(.
,)&5,-$'+K)&$& 1+;(%&*,& 5,;5(*8''+K)&;5,:,5,)1,.& 1$/$[(&2&'$-+*$*&*,&=8+%1,%&2&)$8;-+(%.
1,5/(;5,:,5,)*8/%F&C$),I(&2&,D;-(1$'+K)&*,&1$)=8,%&,)&%$-+)$%F&P,51+-+>$'+K)F&m31,)'+K)
/$%+9$&*,&=8+%1,%&2&3+(/$%$&*,&'$-+*$*F&@()15(- *,&;5,*$*(5,%&*,&J51,/+$F

3F!E J;-+'$'+K)&>((1,')+'$&,D;,5+/,)1$-F&a,%$55(--(&*,&/61(*(%&'(/8),%.&2&'()15$%1$*(%&,)15,

3,#$%-'%0(!4#+(504&$&%6
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*+:,5,)1,%&-$3(5$1(5+(%&2&;$G%,%.&*+5+7+*(%&$&-$&'(/;5(3$'+K)&*,&-$&'$-+*$*&*,&)$8;-+(%&*,
J51,/+$&*,&*+%1+)1(&(5+7,)&,)&;50'1+'$%&*,&-$59+'8-185$&*,&;,',%&2&'58%10',(%&/$5+)(%F

<%1$)*$5+>$'+K)&*,&/61(*(%&;$5$&-$&*,1,5/+)$'+K)&*,&1$%$%&*,&%8;,59+9,)'+$.&'5,'+/+,)1(.
;58,3$%&*,&9+1$-+*$*&,)&-$59$%&2&;(%1-$59$%F&J)0-+%+%&3+(=8G/+'(%F&@((5*+)$'+K)&'()&;5+(5+*$*,%
,%1$3-,'+*$%&;(5&,%;,'+$-+%1$%&*,&(15(%&%83;5(75$/$%&*,&+/;-$)1$'+K)&,)&43,5($/65+'$L&@8-1+9(%
*,&'58%10',(%&;,),+*(%.&;,',%.&,1'F

$#+%.%0$0,6

a,&$'8,5*(&'()&-$&a,:+)+'+K)&2&d,%1+K)&*,&-(%&H5(2,'1(%&*,&4)9,%1+7$'+K)&H5,'(/;,1+1+9$
*,-& H5(75$/$& @qY<a.& *85$)1,& ,-& $[(& M""T.& ;5+/,5(& *,& 9+7,)'+$& *,& ,%1,& ;5(2,'1(.& %,& A$)
--,9$*(&$&'$3(&15,%&5,8)+(),%&+)1,5)$'+()$-,%L

l R,8)+K)&Z+%;$)(`H(51878,%$.& ,)&m;(51(& ?H(5187$-E.& *,-&M_&$-&M"&*,& ,),5(&*,&M""T
?<%;$[$`H(5187$-EF

l H5+/,5$&R,8)+K)&43,5($/,5+'$)$.&,)&V$)&e(%6&*,&@(%1$&R+'$.&*,-&OO&$-&O_&*,&/$5>(&*,
M""TF&?<%;$[$.&H(5187$-.&@83$.&C6D+'(.&H,5X.&N,),>8,-$EF

l V,78)*$&R,8)+K)&43,5($/,5+'$)$.&,)&B$55$&*$&#$7($.&P-(5+$)K;(-+%.&VF@F&B5$%+-.&*,-&QM
*,&I8-+(&$-&O&*,&$7(%1(&*,&M""TF&?<%;$[$.&B5$%+-.&@A+-,.&J57,)1+)$EF

#(%& 1,/$%& /0%& $/;-+$/,)1,& 15$1$*(%& ,)& ,%1$%& 5,8)+(),%.& *,& $'8,5*(& '()& -(%& (3I,1+9(%
;5+(5+1$5+(%&,%1$3-,'+*(%.&:8,5()L

K:)1*"61,##%"'<

V,&A$)&+)9,)1$5+$*(&8)$%&MMU&-('$-+>$'+(),%&*,&3+(1(;(%&'()&;5,%,)'+$&*,&;(3-$'+(),%&*,
J51,/+$.&*,&-$%&=8,&S_&'(55,%;()*,)&$&-$&H,)G)%8-$&4365+'$.&2&TQ&$&43,5($/65+'$L&&@(-(/3+$.&Qg
C6D+'(.&M!g&@83$.&Qg&N,),>8,-$.&!g&H,5X.&OOg&@A+-,.&_g&J57,)1+)$.&Sg&B5$%+-.&SF

c)$& $1,)'+K)& /0%& $/;-+$& $& ,%1$& $'1+9+*$*& ;(*5G$& $;(51$5& 8)& +)'5,/,)1(& *,-& !U]& ,)
-('$-+>$'+(),%&,:,'1+9$%.&'()%+*,5$)*(&,%;,'+$-/,)1,&-$%&;,5%;,'1+9$%&(:5,'+*$%&;(5&J57,)1+)$.
B5$%+-.&C6D+'(&2&H,5XF

9:)#$*$#+,*%&$#%"')S%6%#"7T/%3%#$)0,)4%"+"1"6)U%1,*6$!%'"6<

V(-(&%,&A$&*,%$55(--$*(&8)&$/;-+(&,%18*+(&*,&,%1$%&*+%'+;-+)$%&,)&-$%&%$-+)$%&*,&J9,+5(.&H(5187$-F

V:)#$*$#+,*%&$#%"')S,'"+"1%#$)-);,'"+"1%#$)0,)1"4!$#%"',6
)))0,)$*+,3%$<

Y5$%&-$&-('$-+>$'+K)&*,&8)$&;(3-$'+K)&*,&J51,/+$.&,%&;50'1+'$&A$3+18$-&2&7,),5$-&;5(',*,5&$-
,%18*+(&*,&%8%&;$50/,15(%&3+(/615+'(%&5,:,5+*(%&$&*+0/,15(&*,&=8+%1,%&2&1$--$&*,&)$8;-+(%.&$%G
'(/(&*,&$-78)(%&;$50/,15(%&/(5:(/615+'(%&*,&,%;,'G/,),%&$*8-1(%.&2&1$%$%&*,&'5,'+/+,)1(&,)
-$3(5$1(5+(F

a,%*,&8)&;8)1(&*,&9+%1$&7,)(1G;+'(&%,&A$)&'$5$'1,5+>$*(&$-78)$%&;(3-$'+(),%&$&;$51+5&*,

70%#1-8#%-.$9(%#,#%+&,-8#%-.$(:(&"#1*#%-.$(;&1(<0+&$%-#1(&=+,#%+-"0(;&(!,+&4-#(&$(2>&,0#4?,-%#
%0$(;&'+-$0(#(1#(!%*-%*1+*,#(@,0:&%+0(22A!BCD(E*><,0;*%+0'(22F(!%*-%*1+*,#
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,%18*+(%&,-,'15(:(561+'(%&*,&;5(1,G)$%.&'()1$I,%&'5(/(%K/+'(%.&2&'58>$/+,)1(%&+)1,5;(3-$'+()$-,%F

W:)/6")0,)!"#$%&')$/+"#+"'$),')$#/%#/!+/*$<

W:K:)T/%6+,67'$/1!%"6

V,&1+,),&'()%1$)'+$&*,-&,/;-,(&*,&=8+%1,%&*,&;(3-$'+(),%&$81K'1()$%&,)&-$&(31,)'+K)&*,
)$8;-+(%&*,%1+)$*(%&$&;50'1+'$%&*,&$'8+'8-185$&?-$59+'8-185$E&,)L

C6D+'(L p8+%1,%&*,&V()(5$.&V+)$-($.&q8'$10)
H,5XL p8+%1,%&*,&N+55+-0
@83$L p8+%1,%&*,&P5$)b&H$G%
N,),>8,-$L p8+%1,%&*,&#$%&@8/$5$78$%&2&J5$2$
B5$%+-L p8+%1,%&*,&C$'$8.&d5(%%(%.&J5,+$&B5$)'$&?RFfFE
<%;$[$L p8+%1,%&*,&#$&C$1$&?,D;,5+/,)1$-E&?#G),$&,/,57,)1,

*,&+)9,%1+7$'+K)&,)&<'(1(D+'(-(7G$&$'801+'$E

W:9:)4%"3$6$

B5$%+-L&B+(/$%$%&;5(',*,)1,%&*,&-$%&%$-+)$%&*,&RFfF&%()&A$3+18$-/,)1,&8%$*$%&,)&B5$%+-&2
,D;(51$*$%F

C6D+'(L B+(/$%$&*,&V(%$`Y,D'('(.&C6D+'(.&aFPF&?J'8$5+(:+-+$E
H,5XL B+(/$%$&*,&@A+-'$&?J'8$5+(:+-+$EF

Z$3+18$-/,)1,&%,&,/;-,$)&=8+%1,%&*,&J51,/+$&;5(',*,)1,%&*,-&d5,$1&V$-1&#$b,&*,&c1$A
?cVJE&,)&-(%&;5(2,'1(%&*,&$'8+'8-185$&=8,&;5,'+%$)&*,&;50'1+'$%&*,&-$59+'8-185$F

W:V:)3$'%1/!$#%"')0,)T/%6+,6()'$/1!%"6)-)4%"3$6$<

#(%&',)15(%&*,&+)9,%1+7$'+K)&9+)'8-$*(%&$&;5(2,'1(%&*,&)815+'+K)&-$59$5+$&%+78,)&*,%$55(--$)*(
1,/$%&5,-$'+()$*(%&'()&,-&,)5+=8,'+/+,)1(&-+;G*+'(&?HcPJE&,)&;5,%$%&9+9$%F

<%;$[$ </8-%+(),%&2&-+;(%(/$%
C6D+'(`@83$ </8-%+(),%&2&/+'5('$;%8-$*(%
@A+-,&?B6-7+'$E </8-%+(),%&2&/+'5('$;%8-$*(%
B5$%+- </8-%+(),%.&3+(,)'$;%8-$*(%F

#"31*"3%6"6

#$&*+%;,5%+K)&*,&(3I,1+9(%.&;5+(5+*$*,%&2&/,1(*(-(7G$%&=8,&%,&/$)+:,%1$)&,)&,%1$%&5,8)+(),%
*,&'((5*+)$'+K).&%87+,5,)&-$&),',%+*$*&*,&'()%,)%$5&-$&'()',)15$'+K)&,)&:+),%&*,&+)1,56%&'(/X).
2&,)&,-&,/;-,(&*,&/,1(*(-(7G$%&2&16')+'$%&'()15$%1$*$%F&H(5&,--(&%,&A$)&,%1$3-,'+*(&-(%&%+78+,)1,%
'(/;5(/+%(%L

l <-$3(5$5&;5(1('(-(%&*,&/,1(*(-(7G$%&,%1$)*$5+>$*$%&2&$'18$-+>$*$%&,)&-$&$)$-G1+'$&:+$3-,
*,&;$50/,15(%&=8G/+'(%&,%,)'+$-,%&,)&%$-/8,5$%&2&%,*+/,)1(%&*,&3+(1(;(%&A+;,5%$-+)(%.

3,#$%-'%0(!4#+(504&$&%6
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?N+,+5$.&M"\"EF

l <%1$3-,',5&8)&3$)'(&*,&=8+%1,%&*,&;(3-$'+(),%&*,&J51,/+$&*,-&0/3+1(&43,5($/,5+'$)(F
V,*,%L&cfJC&`&C6D+'(.&4JYV&`&@$%1,--K).&<%;$[$F

l <-$3(5$5& 8)& '$10-(7(& *,& 1(*$%& -$%& ;(3-$'+(),%& *,&J51,/+$& A$--$*$%& ,)& ,-& 0/3+1(
43,5($/,5+'$)(.& ,%;,'+:+'$)*(& %8& -('$-+>$'+K)& 7,(750:+'$.& 2& 8)& *+%'5,1(& )X/,5(& *,
;$50/,15(%&:,)(1G;+'(%&+*,)1+:+'$*(5,%&*,&-$&;(3-$'+K)&?J/$1&,1&$-F.&M""MEF

l d,),5$-+>$'+K)& *,-& 8%(& *,-& $)0-+%+%& *+%'5+/+)$)1,& /8-1+9$5+$)1,& ,)& ,-& ,%18*+(& *,& -$
/(5:(-(7G$&*,&,%;,'G/,),%&$*8-1(%&*,&1(*$%&-$%&;(3-$'+(),%&*,&J51,/+$.&/$)1,)+*$%&,)
-$3(5$1(5+(&3$I(&'()*+'+(),%&*,&'8-1+9(&%1$)*$5*&?Z()1(5+$&r&J/$1.&M""O$.&3EF

l 4)1,5'$/3+$5&;5(1('(-(%&*,&/,1(*(-(7G$%&$'18$-+>$*$%&,)&-$&$)$-G1+'$&*,&-G;+*(%&2&0'+*(%
75$%(%.&2&,)&,-&,)5+=8,'+/+,)1(&*,&;5,%$%&9+9$%&,)& -$9+'8-185$&?f$9$55(&,1&$-.&M""Og
M""!E

l <-$3(5$5& 8)& ;5(1('(-(& %(35,& ,-& 8%(& *,& -$& 16')+'$& *,& ,-,'15(:(5,%+%& ,)& ,-& ,%18*+(& *,
%+%1,/$%&,)>+/01+'(%&A$3+18$-,%&,)&-$%&;(3-$'+(),%&*,&J51,/+$F&?d$I$5*(&,1&$-.&M""!g
H,*5(%$&*$&R('A$&#(3(.&M""!EF

l a,%$55(--$5&$''+(),%&*+5+7+*$%&$&/,I(5$5&-$%&'()*+'+(),%&*,&,D;-(1$'+K).&/,I(5$&*,&'$-+*$*.
;5(*8''+K)&2&*+%;()+3+-+*$*&*,&=8+%1,%&*,&J51,/+$&;5(',*,)1,%&*,-&f(5*,%1,&35$%+-,[(F

l a,%$55(--(&*,&;5(2,'1(%&*,&+)9,%1+7$'+K)&%(35,&(31,)'+K)&*,&3+(/$%$%&*,&J51,/+$.&2&%8
,%18*+(&)815+1+9(&2&:+%+(-K7+'(`A(5/()$-.&*+5+7+*$%&$&8)$&,:+'+,)1,&$;-+'$'+K)&,)&-$59+'8-185$
2&/$*85$'+K)&*,&5,;5(*8'1(5,%&*,&'58%10',(%&;,),+*(%F

l a+%15+38'+K)&*,&5,'(;+-$'+(),%&3+3-+(750:+'$%&*,&-(%&15$3$I(%&;83-+'$*(%&;(5&-(%&,=8+;(%
;$51+'+;$)1,%&,)&,-&;5(2,'1(F

4%4!%";*$S%$)#%+$0$

J/$1F&P.&PFZ()1(5+$.&eF@F&f$9$55(.&JF&d(>$-3,.& 4FN$5KF&M""MF&B+(,'(-(7G$&*,&J51,/+$&,)& -$
-$78)$&*,&#$&C$1$F&@(-F&Y6')+'$F&H83-F&4)%1F&@8-185$&ie8$)&d+-&J-3,51jF&J-+'$)1,.&<%;$[$F
M_T& ;;F

J/$1F&P.&PFZ()1(5+$.&eF@F&f$9$55(.&RFdF&@(A,)&2&VF&R(*5G78,>F&M""SF&J;5(D+/$'+K)&;5,-+/+)$5
$& -$&*+%15+38'+K)&*,-&76),5(&J51,/+$&,)&J57,)1+)$F&H5(9+)'+$%&*,&B8,)(%&J+5,%& 2& #$
H$/;$F&J'1$%& N444& @()75,%(& #$1+)($/,5+'$)(& *,&J'8+'8-185$.& B(7(10& ?@(-(/3+$EF
@(-'+,)'+$%L&_Q`\OF

@0/$5$&*,&H5(*8'1(5,%&*,&@$/$5K)F&M"\"F&#+35(&B-$)'(&*,-&'$/$5K)F&<'8$75$:.&VFJF&d8$2$=8+-.
<'8$*(5F&_"&;;F

70%#1-8#%-.$9(%#,#%+&,-8#%-.$(:(&"#1*#%-.$(;&1(<0+&$%-#1(&=+,#%+-"0(;&(!,+&4-#(&$(2>&,0#4?,-%#
%0$(;&'+-$0(#(1#(!%*-%*1+*,#(@,0:&%+0(22A!BCD(E*><,0;*%+0'(22F(!%*-%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222!_U

d$I$5*(F& d.& CF@()',+s$(.& #Ft,3,5& $)*& eF& B,$5*/(5,F& M""!F& d,),1+'& 9$5+$3+-+12& $)*
+)1,5;(;8-$1+()$-&*+::,5,)1+$1+()&(:&J51,/+$&%15$+)%&:5(/&V(81A&J/,5+'$F&Z2*5(3+(-(7G$F
QUOL&OM`O"F

Z,5)0)*,>F&JF&M"\"F&@8-1+9(&*,&@(-(%%(/$F&JFZ,5)0)*,>&?<*FEF&R,*&5,7+()$-&*,&,)1+*$*,%&2
',)15(%&*,&$'8+'8-185$&*,&J/65+'$&#$1+)$F&B(7(10.&@(-(/3+$L&S_!&;;F

Z()1(5+$F&PF&$)*&PFJ/$1F&M""O$F&C(5;A(-(7+'$-&'A$5$'1,5+>$1+()&(:&$*8-1&J51,/+$&:5(/&*+::,5,)1
7,(75$;A+'$-&(5+7+)F&C,*+1,55$),$)&;(;8-$1+()%F&eF&H-$)b1F&R,%F&MS&?_EL&"S"`"!"F

Z()1(5+$F&PF&$)*&PFJ/$1F&M""O3F&C(5;A(-(7+'$-&'A$5$'1,5+>$1+()&(:&$*8-1&J51,/+$&:5(/&*+::,5,)1
7,(75$;A+'$-&(5+7+)F&J/,5+'$)&;(;8-$1+()%F&eF&H-$)b1F&R,%F&MS&?MUEL&MSTM`MS_MF

f$9$55(F&eF@F.&PFJ/$1&$)*&eFRFV$57,)1F&M""OF&#+;+*&'(/;(%+1+()&(:&'2%1%&(:&1A,&35+),&%A5+/;
J51,/+$&%;F&:5(/&V;$)+%A&;(;8-$1+()%F&eF&<D;F&C$5F&B+(-F&r&<'(-F.&M!!L&MOQ`MSMF

f$9$55(F&eF@F.&#FJF&C'<9(2.&PFJ/$1&$)*&eFR&FV$57,)1F&M""!F&<::,'1%&(:&*+,1&()&1A,&:$112&$'+*
'(/;(%+1+()&(:&3(*2&>(),%&+)&%,$&3$%%&a+',)15$5'A8%&-$35$D&#F&-$59$,L&$&'A,/(/,15+'
%18*2F&C$5F&B+(-F&MOSL&M__`M\QF

H,*5(%$&*$&R('A$&#(3(.&CF@F&M""!F&@$5$'1,5+>$s$(&7,),1+'$&*,&*8$%&;(;8-$s(,%&*,&J51,/+$F
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