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!"#$#%&'(&))#%*+,*+)("-'&),%-.+/&/,0+1,
$%02)"0&-+3%$%0%4&-

!"#$%&"'($)*"+,-'.$/0/'(")&$1,2"%-'.345,'6$%*$'2'7,%4"/'89354$%,

"CDEFGHDIJI+&KLMCNOJ+IF+*KFEN+0FMCP+:JQKRLJI+IF+)DFCQDJH+=DNRMSDQJH
)DKIJI+"CDEFGHDLJGDJP+-JC+*DQNRTH+IF+RNH+4JGUJ+*KFEN+0FMC+$VWDQN

)5/+77;8<5+&5/5+:X875+'FRY:JW+Z+[\+]+68@^__@
,XOJDR.+ GOFCINUJ`QQG5IHD5KJCR5OW

(,-"$,*

%&'()*'+,'-./-0.-1.,)',1'&*)'-&23,1.*)'4-&-10,-+*)'5-'-+6(2/2+*'(1-',1*/3,'237*/.-102-
,0*18320-'9',0*&8:20-;'9-'6(,'3,+2-1.,')('(.2&2<-0281'/,)(&.-'7*)24&,'*7.232<-/'&-)'.-)-)'+,
0*1=,/)281'-&23,1.202-)'-&'3->232<-/',&'0*1)(3*'9'/,+(02/',&'+,)7,/+202*'+,&'-&23,1.*;'&*'0(-&
/,7,/0(.,' +2/,0.-3,1.,' )*4/,' &*)' 0*).*)' +,' 7/*+(00281?' @21' ,34-/:*;' -' 7,)-/' +,' 6(,' &-
6(232*/,0,70281'0*3*'A/,-'+,',).(+2*'+-.-'+,'-&'3,1*)'BC'-D*);',1'&-'-0.(-&2+-+'),'0(,1.-'0*1
,)0-)*)'7/*+(0.*)'0*3,/02-&,)',E20-0,)'9'-F1'),'+,)0*1*0,',&'7*.,102-&'+,'1(3,/*)-)'3*&G0(&-)?
%1',E,0.*;' &-'3-9*/'7-/.,'+,'&*)',).(+2*)'),'5-1'/,)./21:2+*'-',=-&(-/',>./-0.*)'*/:A120*)'9
-&:(1-)'3*&G0(&-)')21.G.20-)'.-&,)'0*3*'-321*'A02+*)'9'1(0&,8.2+*)?'H*1)2+,/-1+*',).-'7/,32)-;
),'&&,=-/*1'-'0-4*'(1-'),/2,'+,',>7,/23,1.*)'0*1'I-0/*4/-052(3'/*),34,/:22'*/2,1.-+*)'-'&-
,=-&(-0281'+,&'7*.,102-&'+,'3*&G0(&-)'1-.(/-&,)?'J*)'-321-)'42*:G120-)'KL(./,)021-'9'H-+-=,/21-M
9'+*)'E,/*3*1-)'K(1-'7/,),1.,',1'&-'*/21-'+,'N-24-'9'*./-'7/,),1.,',1',>./-0.*)'+,':&A1+(&-'+,
&-'*/21-'+,'&-1:*).21*M'E(,/*1'0*37-/-+-)'0*1'7/*+(0.*)'+,'/,E,/,102-'0(9*'7*+,/'-./-0.-1.,
5-4O-')2+*'+,3*)./-+*;'.-&,)'0*3*',>./-0.*)'+,'0-&-3-/'9'(1'-./-0.-1.,'0*3,/02-&?'H-+-'(1*'+,
&*)'-./-0.-1.,)'E(,'-:/,:-+*'-'(1-'+2,.-'E*/3(&-+-'7-/-'6(,'1*'.(=2,/-'1(1:F1'7*+,/'-./-0.-1.,?
P*)'/,)(&.-+*)'E(,/*1'*4.,12+*)'3,+2-1.,'./,)'-7/*>23-02*1,)'+2E,/,1.,)?'L/23,/*'),'&&,=*'-
0-4*'(1'42*,1)-9*'+,'6(232*-./-00281;',&'0(-&'0*1)2).28',1'3,+2/',&' .2,37*'6(,'.-/+-4-'(1
-123-&',1'7/,),1.-/'+2E,/,1.,)',.-7-)'-&23,1.202-)'K7,/0,70281;'*/2,1.-0281;'3*=232,1.*;'-//24*
,'21:,).281M?'Q1-'),:(1+-'-7/*>23-0281'E(,'/,-&2<-+-',1'(1-':/-1N-'0*3,/02-&?'L-/-',).,',E,0.*;
),'0*&*08'(1-'02,/.-'0-1.2+-+'+,'-&23,1.*'0*1',&'-./-0.-1.,'-'7/*4-/',1'(1-'05-/*&-;'&-'0(-&'E(,
)(3,/:2+-',1'(1-' N-(&-' KR'3!'M',1' &-'6(,'),'5-4O-1'0*&*0-+*'RC' 21+2=2+(*)'K$'3-05*)'9'$
5,34/-)M'+,'(1'7,)*'7/*3,+2*'+,'BC':?'P-'05-/*&-'E(,'&,=-1.-+-'-'+2E,/,1.,)'.2,37*)'KRC;'BC;
#C'9'SC'321(.*)M'7-/-',).23-/',&'1F3,/*'+,'7,&&,)'0*1)(32+*)?'@,'&&,=-/*1'-'0-4*'./,)'/,7,.202*1,)
7*/' ./-.-32,1.*?'Q1-' .,/0,/-'-7/*>23-0281'+,).21-+-'-'0*//*4*/-/' &-' 21:,).281'+,&'-&23,1.*
0*1)2).28',1'210*/7*/-/'(1'-1.20(,/7*',1',).,?'@2:(2,1+*'(1-'3,.*+*&*:O-')232&-/'-'&-'-1.,/2*/;
),'0*&,0.-/*1'&*)'5,7-.*7-10/,-)'9'&-)'7-/.,)'4(0-&,)'+,'!'21+2=2+(*)'-'0-+-'.2,37*?'IA)'.-/+,
),'/,-&2<-/*1'7/(,4-)'+,'213(1*+2E()281'7-/-'0*1).-.-/'&-'21:,).281?'P*)'/,)(&.-+*)'*4.,12+*)
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304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#

-' 7-/.2/' +,' &-)' +2E,/,1.,)' 7/(,4-);' 3*)./-/*1' 6(,' &-' 0-+-=,/21-' 210&(2+-' -&' C?BT' /,)(&.8' ,&
-./-0.-1.,'3A)'7*.,1.,?'L*/'*./-'7-/.,;'&-)'*/21-)'+,'N-24-'9'+,'&-1:*).21*'3*)./-/*1'4(,1*)
/,)(&.-+*)'F120-3,1.,'0*1'&*)'3-05*);'+,'-6(O'6(,')('(.2&2<-0281'7(,+-'),/'/,0*3,1+-+-'7-/-
0(&.2=*)'3*1*),>(-&,)?

#*'(%1"))#%*

P-'1,0,)2+-+'+,'*7.232<-/'&-)'.-)-)'+,'0*1=,/)281'-&23,1.202-'9'+,'/,+(02/'&*)'7/*4&,3-)
-)*02-+*)'0*1'&-'-0(3(&-0281'+,'),+23,1.*)'*/:A120*)',1'&*)',).-16(,);'5-1')2+*'2+,1.2E20-+*)
0*3*'-&:(1*)'+,'&*)'7(1.*)'3A)'237*/.-1.,)'7-/-'&*:/-/'+2)321(2/'&*)'0*).*)'+,'7/*+(00281',1
&-)',37/,)-)'-0(O0*&-)?'L-/-' &&,=-/'-'0-4*',).,'7/*78)2.*',)'1,0,)-/2*'-+*7.-/'3,+2+-)'6(,
7,/32.-1'7/,),/=-/'(1'-342,1.,'-+,0(-+*'7-/-',&'4(,1'+,)-//*&&*'+,'&*)'*/:-12)3*)',1'0(&.2=*
9;'-&'32)3*'.2,37*;'+2)321(2/',&'7*)24&,'237-0.*'-342,1.-&',1'&-'<*1-',1'+*1+,')*1'&24,/-+*)
&*)',E&(,1.,)'KU*9+'9'V(0W,/;'RXX$M?

Q1-' -&.,/1-.2=-' =2-4&,' 7-/-' )*&=,1.-/' ,).,' .27*' +,' 7/*4&,3-)' 0*1)2).,' ,1' &-' -+20281' +,
-./-0.-1.,)'-'&-)'+2,.-)'0*3,/02-&,);'7/*7202-1+*'+,'G).-'3-1,/-'6(,',&'-123-&'&*0-&20,'/A72+-3,1.,
,&' -&23,1.*;' &*'6(,' 0*1&&,=-' -' -(3,1.-/' &-'7/*4-42&2+-+'+,' 21:,).281?'Y+202*1-&3,1.,;' ,).-
3,+2+-'237&20-/O-'+2)321(2/'&-'210*/7*/-0281'+,'&2:-1.,)',1',&'-&23,1.*;'0(9-'7/,),102-'7(,+,
/,)(&.-/'+,./23,1.-&'7-/-'&-'0-&2+-+'+,&'32)3*'KI,1+*<-;'RXX!M;'9'7*/'*./-'7-/.,'7,/32.2/O-'&-
210*/7*/-0281'+,'E(,1.,)'7/*.,20-)'=,:,.-&,);'6(,'0*3*'&-')*9-;'-&'),/'210&(2+-)',1'7/*7*/02*1,)
237*/.-1.,)',1'&-'E*/3(&-0281'/,)(&.-1',1'&-'+2)321(0281'+,'&*)'12=,&,)'+,'21:,).281'KP,,'9
I,9,/);'RXX"-'9'RXX"4M?

P*',>7(,).*'-1.,/2*/3,1.,'/,)7*1+,'-'-&:(1-)'+,'&-)'1,0,)2+-+,)'+,'&-'21+()./2-'-0(O0*&-;'&-
0(-&'=2,1,',>2:2,1+*'3,N*/,)'-&23,1.*)',1'.G/321*)'+,'-./-00281;'7-/-'+,',).-'E*/3-'-),:(/-/'&-
21:,).281'+,&'32)3*;'9-'6(,'(1-'+2,.-;'7*/'3A)'0*37&,.-'6(,'),-;')2'1*',)'21:,/2+-'+,'213,+2-.*
*',1'(1'0*/.*'&-7)*'+,'.2,37*;',)'7*0*'7/*4-4&,'6(,'),'-7/*=,05,')('=-&*/'1(./202*1-&?'Y)(32,1+*
6(,'(1-'+2,.-'0*1.,1:-'(1-'3,<0&-'2+,-&'+,'7/*.,O1-);'=2.-321-)'9'321,/-&,);',).-'/,6(2,/,'6(,
.*+*',&'-&23,1.*'6(,'),'*E/,0,'-&'*/:-12)3*'),-'0*1)(32+*;',1'&-'7/A0.20-',).*'/-/-3,1.,'),
0(37&,'9-'6(,'(1-'7/*7*/0281'+,'&-'+2,.-'1*',)'21:,/2+-;'&*'0(-&'/,+(0,'&-'.-)-'+,'0*1=,/)281
-&23,1.202-;'0-()-1+*'-+,3A)'(1-'02,/.-'0*1.-321-0281',1',&'-:(-?

L*/'*./-'7-/.,;'+,4,'0*1)2+,/-/),'6(,',&'-&23,1.*'/,7/,),1.-',1./,',&'$C'9',&'"CT'+,'&*)
0*).*)'+,'7/*+(00281',1'(1-':/-1N-'+,'&-1:*).21*;'7*/'&*'6(,',)'+,')(3-'237*/.-102-'4()0-/
-&.,/1-.2=-)'7-/-'6(,')('=-&*/'1(./202*1-&'),-'-7/*=,05-+*'-&'3A>23*?

Z*'*4).-1.,'6(,'&-'210&()281'+,'-./-0.-1.,)'+,'4(,1-'0-&2+-+'),'0*1)2+,/,'+,E212.2=-'7-/-
:-/-1.2<-/'&-'21:,).281'+,'&*)'-&23,1.*)',1'0*1+202*1,)'0*3,/02-&,);'+205-)'0*1+202*1,)'/,)(&.-1
),/' -' 3,1(+*' -+=,/)-)' 7-/-' &-' EA02&' &*0-&2<-0281' +,&' -&23,1.*;' +,42+*' 7/21027-&3,1.,' -' &-
237*/.-1.,'+2)*&(0281'+,'&*)'-./-0.-1.,)',1':/-1+,)'=*&F3,1,)'+,'-:(-'9'-'&-',>2).,102-'+,'(1-
:/-1'=-/2,+-+'+,'3*&G0(&-)'0*1'7*+,/'2:(-&3,1.,'-./-0.-1.,'7/,),1.,)'.-1.*',1',&'4,1.*)'0*3*
,1'&-'0*&(31-'+,'-:(-?
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@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'

L*/'*./*'&-+*;'0-4,'/,3-/0-/'&-'&232.-+-'21=,).2:-0281')*4/,'&-'+,.,00281'+,'0*37*/.-32,1.*)
-&23,1.202*)'9\*'6(232*//,0,70281',1'0/().A0,*)'+,'-:(-'+(&0,'0*37-/-+-'0*1'&-',>2).,1.,'7-/-
0/().A0,*)'3-/21*)'KV2,/1,9'9'J(15-3;'RXSBM?

H*1)2+,/-1+*',&'0*1.,>.*'-1.,/2*/;',&'7/,),1.,'./-4-N*'),'*/2,1.8'-'+,3*)./-/',&'7*.,102-&'+,
-./-00281'+,'3*&G0(&-)'1-.(/-&,)'5-).-'-5*/-'1(10-'7/*4-+-);'0*3*'&*')*1'&-)'E,/*3*1-)'9'&-)
-321-)'42*:G120-)',1'&-)'+2,.-)'7-/-'&-1:*).21*)?

,-/,)#,

Z*'*4).-1.,'6(,',&'XCT'+,'&-'-0.2=2+-+'-0(O0*&-',).-'0,1./-+-',1'&-'7/*+(00281'+,'0-3-/*1,)
7,1,2+*);'+,42+*'-'&*'-./-0.2=*'6(,'/,)(&.-'&-',>7*/.-0281'+,',).,'7/*+(0.*;',>2).,1'/,0(/)*)'0*1
(1',1*/3,'7*.,102-&'-F1'1*'0*37&,.-3,1.,',>7&*.-+*',1./,'&*)'0/().A0,*)'+,'-:(-)'0*1.21,1.-&,);
0*3*',&'0-)*'+,'&-1:*).21*'I-0/*4/-052(3'/*),14,/:22;',&'0(-&'7/,),1.-'=,1.-N-)'0*1)2+,/-4&,)
7-/-')('0(&.2=*;'.-&,)'0*3*'7*0-'-:/,)2=2+-+;'/A72+*'0/,0232,1.*'9'-+-7.-42&2+-+'-'&-)'0*1+202*1,)
+,'0(&.2=*;',1./,'*./-)'KI-:-&&81;'RXSCM?

!"#$#%((,),/'%(,-

%1'&*)'0/().A0,*);'&*)'6(232*//,0,7.*/,)',).A1'+2=2+2+*)',1'E(10281'+,')(',)./(0.(/-;',1
-).,.-)0*)' K]2:(/-' RM' 9' 1*' -).,.-)0*)' KY05,' 9' J,/49;' RXS$M?' P*)' -).,.-)0*)' ),' ,10(,1./-1
,>0&()2=-3,1.,',1',&'E&-:,&*'&-.,/-&'+,'&-)'-1.G1(&-)',1'+*1+,'),'0*37*1,1'0*3*'3,05*1,)'+,
),1)2&&2-' 21,/=-+*)' 7*/' 3F&.27&,)' 0G&(&-)' 427*&-/,)' K#CC;CCC\-1.,1(&-M?' P*)' ->*1,)' +,' &*)
/,0,7.*/,)'0,&(&-/,)'E*/3-1',&'1,/=2*'-1.,1(&-/'6(,'),'7/*9,0.-'5-02-',&'&84(&*'*&E-.*/2*'+,&
7/*.*0,/,4/*'+,'&*)'0/().A0,*)?'L*/'*./-'7-/.,;' &*)'3*=232,1.*)'-1.,1(&-/,)'+,),37,D-1'(1
7-7,&')2:12E20-.2=*',1'&-'E2)2*&*:O-'+,'&-'6(232*//,0,70281'-+-7.A1+*),'-&'-342,1.,'&*0-&'-&'0(-&
,).A1',>7(,).*)'&*)'-).,.-)0*)'7/*7202-1+*'0-342*)'3,0A120*)',1'&-'7*)20281'+,'&*)'/,0,7.*/,)?
%1',E,0.*;'&*)'3*=232,1.*)'+,'&-)'-1.,1-)')2/=,1'7-/-'-(3,1.-/'&-',>7*)20281'+,'&*)'-).,.-)0*)
-'&*)'6(O320*)'7/*7202-1+*'&-'02/0(&-0281'+,&'-:(-'KL,-/)*1;',.'-&?;'RX[[M?
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:DSKGJ+B5+0NQJRDUJQDMC+IF+RNH+JHLFLJHQNH5

P-'E(10281'+,'&*)'-).,.-)0*)',).-'-)*02-+-'0*1',&'),1.2+*'+,&'*&E-.*'K/,0,7.*/,)'+,'+2).-102-M;
32,1./-)'6(,'*./*'.27*'+,'6(232*/,0,7.*/,)'),1)2.2=*)'&*0-&2<-+*)',1'-7G1+20,)'3-).20-+*/,)'9
7-/.,)'4(0-&,)'E(102*1-/O-1'0*3*',&'),1.2+*'+,&':().*'K/,0,7.*/,)'+,'0*1.-0.*M?'Y)O;'(1'-123-&
,)'0-7-<'+,'+,.,0.-/',&'-&23,1.*'-'+2).-102-'3,+2-1.,',&'.27*'+,'/,0,7.*/,)'-1.,1-&,)'K-).,.-)0*)M
9'(1-'=,<'6(,'),'5-'-0,/0-+*'-',).,'&*',>7&*/-'0*1'&*)'7,/,287*+*)'9'-7G1+20,)'4(0-&,)',1'+*1+,
21.,/=2,1,1' &*)' /,0,7.*/,)'+,'0*1.-0.*;'+,',).*'+,7,1+,/A'6(,'-0,7.,'*' /,05-0,',&'-&23,1.*
KY.,3-;'RX[[M?

H-4,'3,102*1-/'6(,'&-'5-42&2+-+'7-/-'7,/0242/'&-'7/,),102-'9'0-&2+-+'+,&'-&23,1.*'),'+,4,
0*1)2+,/-/'1*')8&*'0*3*'(1-'=,1.-N-'6(,'7*),,1'&*)'*/:-12)3*)')21*'.-342G1'0*3*'(1-',)./-.,:2-
,1,/:G.20-;'9-'6(,'),'321232<-',&'.2,37*'+,'4F)6(,+-'9'),'3->232<-'&-'7/*7*/0281'1,.-'+,
,1,/:O-'*'1(./2,1.,)' 21:,/2+*)?'P-'+,02)281'7-/-'-&23,1.-/),'),'/,-&2<-'4-N*' &-' 21E&(,102-'+,
+2E,/,1.,)' E-0.*/,);' .-1.*' 21.,/1*)' K12=,&' +,' 21-120281;' +*321-102-' )*02-&;' ),>*' 9' ,).-.()
/,7/*+(0.2=*M;'0*3*',>.,/1*)'K7/,),102-'+,'7/,+-+*/,)'*'0*37,.2+*/,)M?

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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&)'#9&1%(,-+,+#*3#=#1%(,-+1,0+)%$/%('&$#,*'%+&0#$,*'#)#%

%>2).,'02,/.*':/-+*'+,'0*1E()281',1'.*/1*'-'&-'0&-)2E20-0281'+,'&*)',).O3(&*)'6(O320*);'7*/'&*
6(,'3(05*)'2102.-1.,)'*',).23(&-1.,)'-&23,1.202*)'5-1')2+*',//81,-3,1.,'2+,1.2E20-+*)'0*3*
6(232*-./-0.-1.,)?'%).*'5-'*/2:21-+*'6(,'3(05*)'+,' &*)'7/23,/*)' /,7*/.,)' .,1:-1'(1'=-&*/
0*37-/-.2=*'&232.-+*'+,42+*'-'&-'210*1)2).,102-',1'&-'3,.*+*&*:O-'9'-'&-'7*4/,'+,)0/270281'+,
&-)'0*1+202*1,)'+,&'3,+2*'-342,1.,;'&-')-&(+'+,'&*)'-123-&,)'9'&-'=-/2-42&2+-+'21+2=2+(-&'KJ,/49
9'Y.,3-;'RXSBM?

@,:F1'P21+).,+.'KRX[RM;'^,21,1'KRXSCM'9'I-0W2,'KRXSBM',>2).,1'+2E,/,1.,)'-0.2=-+*/,)',
215242+*/,)'+,&'0*37*/.-32,1.*'-&23,1.202*'K]2:(/-'BM?

:DSKGJ+@5+&QLDEJINGFH+F+DCaDbDINGFH+IFR+QNOcNGLJODFCLN+JRDOFCLDQDN5

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222![C

L-/-'+,)0/242/'+,'3-1,/-'7/,02)-'9'7*+,/'7/,+,02/'&-)'/,)7(,).-)'-'(1',).23(&-1.,'-&23,1.202*;
&-)'+2E,/,1.,)'0&-),)'+,',).O3(&*)'+,4,1'),/'21202-&3,1.,'0&-)2E20-+*);'0-.,:*/2<A1+*),',1.*10,)
&-)'/,)7(,).-)'0*37*/.-3,1.-&,)'7-/-'0-+-',).O3(&*',)7,0OE20*?'%).*)'0*37*/.-32,1.*)'KV-4&-
RM'9-'5-1')2+*'2+,1.2E20-+*)',1'&*)'0/().A0,*)'KP21+).,+.;'RX[R_'I-0W2,'9'I2.05,&;'RXS$_'P,,
9' I,9,/);' RXX"-M?

'JbRJ+B5+)JGJQLFGdHLDQJH+IF+ RJH+ eJHFH+fKF+cGFHFCLJC+ RNH+ FHLdOKRNH+fKdODQNH5

]-),) H-/A0.,/O).20-

`/2,1.-0281 ]-),'+(/-1.,'&-'0(-&'&*)'6(O320*)'7(,+,1'-0.(-/
0*3*'-./-0.-1.,);'/,7,&,1.,)'*'-//,).-1.,)?
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%'(&-+$%02)"0&-

Y+,3A)'+,'&*)',).(+2*)'/,-&2<-+*)'0*1'-321*A02+*);'),'5-1'7/*4-+*'0*1'4(,1*)'/,)(&.-+*)
*./-)' 3*&G0(&-)' .-&,)' 0*3*' 1(0&,8.2+*);' 0*37(,).*)' 0(-.,/1-/2*)' +,' -3*12*;' 0*37(,).*)
12./*:,1-+*);'-<F0-/,)'9'*./-)'3*&G0(&-);'0*3*'),'3(,)./-',1'&-'V-4&-'#?'J,).-0-1'&*)'/,)(&.-+*)
*4.,12+*)',1'42*,1)-9*)' /,-&2<-+*)'0*1'4,.-O1-;' ./23,.2&-321-'9' &*)'1(0&,8.2+*)'YVL;'YJL;
,.0?;'K^-/7-<',.'-&?;'RXS[M'*4),/=A1+*),',1'&-'3-9*/O-'+,'&*)'0-)*)'6(,'&*)'0*37(,).*)'3A)
+,:/-+-+*)'E(102*1-1'3,N*/'0*3*'-./-0.-1.,)'6(,'&*)'0*37(,).*)'0*1'-&.-'0-/:-',1,/:G.20-?
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:,(%$%*&-

P-)'E,/*3*1-)'5-1')2+*'+,E212+-)'0*3*'-6(,&&-)')().-102-)'6(,'-&'),/'),0/,.-+-)'-&'3,+2*
-342,1.,'7*/'(1'21+2=2+(*'9'7,/0242+-)'7*/'*./*;'/,:(&-/3,1.,'+,'&-'32)3-',)7,02,;'*/2:21-1
(1-'/,-00281',)7,0OE20-'KU(05-('9']*1.-21,;'RXS#M?'@,'5-'/,7*/.-+*'7-/-'(1':/-1'1F3,/*'+,
,)7,02,)'6(,'&-)'E,/*3*1-)'E-02&2.-1'&-'087(&-;'9-'6(,'7/*7202-1'&-'-./-00281'+,'&*)'3-05*)'5-02-
&-)'5,34/-)'*'=20,=,/)-?

%&':/-+*'+,'-=-10,',1',&'0*1*0232,1.*'+,'&-)'E,/*3*1-)'5-'&&,:-+*'-'(1'7(1.*',1',&'6(,'),
7(,+,':,1,/-&2<-/'-0,/0-'+,')(',)./(0.(/-'3*&,0(&-/;'-)O'),')-4,'-0.(-&3,1.,'6(,'&*)'-./-0.-1.,)
),>(-&,)')*1',1':,1,/-&'0*37(,).*)'6(,'0*1.2,1,1',1./,'RC'9'R['A.*3*)'+,'0-/4*1*'9'0(9*
7,)*'3*&,0(&-/'=-/O-',1./,'RSC'9'!CC'J-&.*1)'Kh2&)*1;'RX"!'02.-+*'7*/'d&,,)*1;'RXXCM?

%1'&*'6(,'0*102,/1,'-'&-',)./(0.(/-'+,'&-)'E,/*3*1-)'-0(A.20-);',).-)'5-1')2+*'7*4/,3,1.,
+,)0/2.-);'0*1',>0,70281'+,'-&:(1-)'5*/3*1-)',).,/*2+,)'9')()'+,/2=-+*)':&(0*/*1*2+,)',1',&
0-)*'+,'&*)'7,0,)'KH-//;'RXSBM?

%1',&'0-)*'+,'&*)'0/().A0,*);'&-'E/,0(,1.,')210/*12<-0281',1./,'&-'3(+-'9'&-'087(&-',1'02,/.*)
:/(7*)' 5-' &&,=-+*' -' =-/2*)' 21=,).2:-+*/,)' -' 7/*7*1,/' -' &-' ,0+2)*1-' 9' )()' +,/2=-+*)' 0*3*
-./-0.-1.,)'),>(-&,);'*'-&'3,1*)'0*3*'0*37*1,1.,'+,'(1'0*37&,N*'E,/*3*1-&'KU-(05-(;'RXS"M;
)21',34-/:*;',>7,/23,1.*)'7*).,/2*/,)'1*'-7*9-1',).-'0*10&()281;'9-'6(,'0(-1+*'),'7/*4-/*1
0(-./*',0+2)*1-)'0*1'̂ *3-/()'-3,/20-1()'121:(1-'+,',&&-)',).23(&8'(1'0*37*/.-32,1.*'),>(-&?
Kd&,,)*1',.'-&?;'RXS#M?

%1'*./*',>7,/23,1.*;'),'+,3*)./8'6(,'+*)'0*10,1./-02*1,)'+,'0/().,0+2)*1-'1*',).23(&-4-1
,&'0*37*/.-32,1.*'+,'0*/.,N*',1'N-24-)'H-&&21,0.,)')-72+()'Kd&,,)*1',.'-&;'RXS!M?

d&,,)*1'K0*3?'7,/)?M;',1'(1',).(+2*'7-/-'0-/-0.,/2<-/'&-'E,/*3*1-'),>(-&'+,'&-'N-24-'H-&&21,0.,)
)-72+();' ,10*1./8' 6(,' &-' 3*&G0(&-' 1*' 7*),O-' 0-/-0.,/O).20-)' EO)20-)' +,' (1' ,).,/*2+,;' )2,1+*
7*)24&,'6(,'E(,/-'(1'7G7.2+*'7,6(,D*?

P-)'E,/*3*1-)'),')(4+2=2+,1',1'+2)7-/-+*/-)'*'21+(0.*/-);'+,7,1+2,1+*'+,&'.2,37*',1'6(,
.-/+-',1'7/,),1.-/),',&',E,0.*'9')('237&20-0281',1'&-'E2)2*&*:O-'+,&'*/:-12)3*'/,0,7.*/?

Z*'.*+-)'&-)'E,/*3*1-)'7/*3(,=,1'(1-'-./-00281'7*)2.2=-;',1',E,0.*;'-&:(1-)'7(,+,1'-0.(-/
0*3*'/,7,&,1.,)?'P-)'32)3-)'E,/*3*1-)'6(,'-./-,1'5,34/-)'*'3-05*)'9'=20,=,/)-'7(,+,1
-0.(-/'0*3*'/,7,&,1.,)',1'-123-&,)'+,&'32)3*'),>*;'7-/.20(&-/3,1.,'+(/-1.,',&'7,/O*+*'+,
-&23,1.-0281'KJ-&*<,;',.'-&?;'RXSCM?

^-).-' ,&' 3*3,1.*;' &*)' 3G.*+*)' 7-/-' &-' *4.,10281' +,' &-)' E,/*3*1-)' ),' 5-1' 4-)-+*' ,1
,>./-002*1,)',1'&-)'6(,'),',37&,-1'*/:-12)3*)'0*37&,.*)?'%).*'237&20-'*4=2-3,1.,'&-'(.2&2<-0281
+,'(1'1F3,/*',&,=-+*'+,'21+2=2+(*)'7-/-'*4.,1,/'-7,1-)'(1-'0-1.2+-+')(E202,1.,'+,'E,/*3*1-?
@21' ,34-/:*;' 7-/-' 3(05-)' ,)7,02,)' ,&' 3,N*/' 3G.*+*' 0*1)2).,' ,1' ,>./-,/' &-)' E,/*3*1-)
+2/,0.-3,1.,'+,'&-)':&A1+(&-)',1'&-)'0(-&,)'),'7/*+(0,1'*'-&3-0,1-1;'*'42,1;',1')('+,E,0.*

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#

,>./-,/',&'E&(2+*',1',&'0(-&'),'),0/,.-1;'&*'6(,'/,+(0,',&'1F3,/*'+,'*/:-12)3*)'1,0,)-/2*)'7-/-')(
0*&,0.-'KZ*/+&(1+;'RXSRM?

%1',&'0-)*'7-/.20(&-/'+,'&*)'0/().A0,*);'-&:(1*)'+,'&*)'7/21027-&,)',).(+2*)'),'5-1'0,1./-+*
,1'&-',>./-00281'+,'E,/*3*1-)'),>(-&,)'6(,')*1'&24,/-+-)'7*/'3,+2*'+,'&-'*/21-?'%).*'),'5-
21=,).2:-+*'0*1'+,.-&&,',1'&-)'5,34/-)'+,'H-/021()'3-,1-)'+(/-1.,'&-'E-),'+,'7/,3(+-'0*7(&-.*/2-?R
J205-'E,/*3*1-',)'7,/0242+-'7*/'&*)'0,1./*)'6(232*//,0,7.*/,)'&*0-&2<-+*)',1'&-)'-1.G1(&-)'+,
&*)'3-05*)?'@,'5-1'7*).(&-+*'&*)'8/:-1*)',>0/,.*/,)'K:&A1+(&-'+,'&-'*/21-'*':&A1+(&-'=,/+,M;
0*3*',&')2.2*'3A)'7/*4-4&,'+,')O1.,)2);'9-'6(,'&*)'-1A&2)2)'+,'5,3*&21E-'9'*./*)'8/:-1*)'/,)(&.-1
)21'-0.2=2+-+'K]*1.-21,;',.'-&?;'RXSXM?

%&'5,05*'+,'6(,'&-'*/21-'+,'&*)'0/().A0,*)'),-'-&3-0,1-+-',)'(1-'21+20-0281'+,'&-'1,0,)2+-+
+,'(1-'&24,/-0281'0*1./*&-+-?'%).-'*/21-',)'&24,/-+-'+,'(1'7-/'+,'7-72&-)'42&-.,/-&,)'K1,E/*7*/*)M
&*0-&2<-+*)',1'&-'4-),'+,'&-)'-1.,1-)'/,&-02*1-+*'+2/,0.-3,1.,'-'&-'0*//2,1.,'4/-16(2-&;'7*/'&*'6(,
),')(:2,/,'6(,',).-'0*//2,1.,',)'(.2&2<-+-;',1./,'*./-)'E(102*1,);'0*3*'(1')2).,3-'7-/-'+2)7,/)-/
&-'),D-&'6(O320-?'J,'5,05*'5-')2+*'0*1).-.-+*'6(,'&-'0*//2,1.,'4/-16(2-&'&&,:-'-'7/*9,0.-/'&-
*/21-'-'(1-'+2).-102-'+,')2,.,'=,0,)'&-'&*1:2.(+'0*/7*/-&'+,&'-123-&'KY.,3-'9'H*n-1;'RXS"M?
J,)7(G)' +,' ,).-' +2).-102-' ),' +2)(,&=,' 9' ),' +2&(9,?' L*).,/2*/3,1.,' &-)' 0*//2,1.,)' &*0-&,)' ),
,10-/:-1'+,'+2)27-/'9'+2&(2/'-F1'3A)',).-)'),D-&,)?

&$#*&-+=#%42*#)&-

P-)' -321-)' 42*:G120-)' )*1' 3*&G0(&-)' 7/*=,12,1.,)' +,' &-' +,:/-+-0281' +,' +2E,/,1.,)
-321*A02+*)'Kd*(9:*(',.'-&?;'RXSXM;'7/*0,)*'6(,'),'7/,),1.-'1*/3-&3,1.,',1'0*1+202*1,)'+,
+,)0*37*)20281'+,'&-'3-.,/2-'*/:A120-?

H*1'&-'E21-&2+-+'+,'&*:/-/'(1'3,N*/',1.,1+232,1.*;'),'+,4,1'+,'.*3-/',1'0(,1.-'&*)'7/*0,)*)
6(,'*0(//,1'213,+2-.-3,1.,'+,)7(G)'+,'&-'3(,/.,'+,'(1'*/:-12)3*?'L/23,/-3,1.,;'&*)')2).,3-)
+,'/,:(&-0281'0,)-1')()'E(102*1,)'9'),'+,.2,1,',&')(7&,3,1.*'+,'*>O:,1*'9'7*/'0*1),0(,102-'&-
7/*+(00281'+,',1,/:O-?'%1),:(2+-;'&-)'0G&(&-)',372,<-1'(1-'1(,=-'),/2,'+,'7/*0,)*)'0-/-0.,/2<-+*)
7*/'&-'+,)0*37*)20281'+,&':&208:,1*'K:&208&2)2)M'9'&-'+,:/-+-0281'+,'0*37(,).*)'/20*)',1',1,/:O-;
.-&,)'0*3*',&'YVL?

%1'&*)'*/:-12)3*)'=2=*)',&'YVL',)'E*/3-+*'7*/'&-'/,-00281',1./,',&'YJL'9'0/,-.21-'E*)E-.*
KE*)EA:,1*)M;'E*/3A1+*),'(1'/,),/=*/2*'+,':/(7*)'+,'E*)E-.*)'/20*)',1',1,/:O-',1'&-)'0G&(&-)'+,&
3F)0(&*?'H(-1+*',).,'/,),/=*/2*'),'-:*.-;',&'YVL',)'/,:,1,/-+*'-'7-/.2/'+,'YJL'7*/'/,E*)E*/2&-0281
+(/-1.,'&-':&208&2)2)?'J,)7(G)'+,'3(,/.*',&'*/:-12)3*;'0(-1+*'0,)-'&-'/,:,1,/-0281;',&'YVL',)
/A72+-3,1.,'+,:/-+-+*'9'0(-1+*')()'12=,&,)')*1'4-N*);'),'+,)-//*&&-'&*'6(,'0*3F13,1.,'),
+,1*321-'/2:*/'3*/.2)'K^());'RXSSM?

B;]*;<*/2;42;$"20#4*;)%$#'*3%."*;%)#""2;e#/3%;*-32/;42;'*;0#4*A;4#"*-32;2/3*;<*/2;'*/;@20Y"*/;'.Y2"*-;#-*;<2"%0%-*
$*"*;*3"*2";*;'%/;0*)@%/;*;<.-;42;f#2;2/3%/;'*/;$"%32e*-A;42Y.4%;*;f#2;2-;2/2;0%02-3%;$"2/2-3*-;#-;2J%2/f#2'23%;0#L
Y'*-4%;$%";'%;)#*';$#242-;/2";$"2/*;<().';42;%3"%/;%",*-./0%/;%;42;/#/;)%-,g-2"2/N;h/32;)%0$%"3*0.2-3%;e#2,*;#-;$*$2'
.0$%"3*-32;2-;'*;"2$"%4#)).7-;L*;f#2;2/;e#/3%;2-;2';0%02-3%;2-;f#2;*)*Y*-;42;0#4*";)#*-4%;/2;''2=*;*;)*Y%;'*;)7$#'*
8/.20$"2;/2;$"%4#)2-;#-*;@20Y"*;iY'*-4*i;)%-;#-;0*)@%;i4#"%iN:



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !SR

%&'YVL'),'+,:/-+-'3,+2-1.,'(1-'),/2,'+,'/,-002*1,)'+,'+,)E*)E*/2&-0281'9'+,)-321-0281
5-).-'0*1=,/.2/),',1'21*)21-'3*1*E*)E-.*'KaILM;',&'0(-&'-')('=,<'),'+,:/-+-',1'a1*)21-'K^>eM
9',).-',1'527*>-1.21-'K^>M'9'/24*)-'KeM?

L*/'*./*'&-+*;'+,42+*'-'&-'E-&.-'+,'*>O:,1*;'&-':&208&2)2)'),'+,)-//*&&-',1'0*1+202*1,)'-1-,/*42-)
9')('7/*+(0.*'E21-&',)',&'A02+*'&A0.20*;',&'0(-&'0-()-'(1-'+2)321(0281',1'&*)'=-&*/,)'+,'7^'9'7*/
&*'.-1.*',1'&-'0-7-02+-+'+,'&-)'7/*.,O1-)'+,'/,.,1,/'-:(-;'E-=*/,02,1+*'-)O'&-)'0*1+202*1,)'7-/-
,&'+,)-//*&&*'+,'&-'-0.2=2+-+'4-0.,/2-1-'9',1<23A.20-'K0-)*'+,'&-'0-.,7)21-'JM?'P-'0-.,7)21-'J
.2,1,'(1-'-0.2=2+-+'87.23-'-'=-&*/,)'+,'7^'+,'#'9',)'+,'&-)',1<23-)'3A)'237*/.-1.,)'7-/-'21202-/
&-'+,:/-+-0281'+,'&-)'7/*.,O1-)',1+8:,1-)'-'7G7.2+*);'&*)'6(,'-')('=,<')*1'+,:/-+-+*)'7*/'*./-)
0-.,7)21-)' KY;U;HM?'J,',).-' E*/3-' &-)'7/*.,O1-)' ),'+,)0*37*1,1',1'7G7.2+*)'+,'+2E,/,1.,)
.-3-D*);'6(,'+,)7(G)')*1'52+/*&2<-+*)'E21-&3,1.,',1'-321*A02+*)'9'7*/'F&.23*'+,:/-+-+*)
K+,)0-/4*>2&-+*)M',1'-321-)'42*:G120-);'7*/'3,+2*'+,'&-)',1<23-)'4-0.,/2-1-)?

%1' 0(-1.*' -' &-)' 4-),)' 12./*:,1-+-);' &-)' 0&-),)' 3A)' 0*3(1,)' 6(,' ),' ,10(,1./-1' ,1' &*)
-123-&,)'-0(A.20*)')*1',&'VIY`'K8>2+*'+,'./23,.2&-321-M'9'&-)'4,.-O1-)?'%&'VIY`'7(,+,'),/
/,+(02+*' ,1<23A.20-3,1.,' -' VIY' K./23,.2&-321-M' 7*/' &-' VIY`' /,+(0.-)-' +,' &*)
320/**/:-12)3*)?'P-'),:(1+-'/,-00281'+,'+,)0*37*)20281',)'&-'E*/3-0281'+,'JIY'K+23,.2&-321-M
9'E*/3-&+,5O+*'K]YM;',).-'/,-00281'),'7(,+,'&&,=-/'-'0-4*',1<23A.20-3,1.,'*'1*',1<23A.20-3,1.,?
P-)'4,.-O1-)')*1'0*37*1,1.,)'3,1*/,)',1',&'3F)0(&*'+,'&*)'7,0,)'7,/*'),'7(,+,1'7/,),1.-/',1
:/-1+,)'0*10,1./-02*1,)',1'0/().A0,*)'9'3*&()0*)?'%&'3A)'0*3F1'+,',).*)'0*37(,).*)',)'&-
:&2021-l4,.-O1-?

Q1*'+,'&*)'E-0.*/,)'6(,'N(,:-'(1'7-7,&'237*/.-1.,'+,1./*'+,&'7/*0,)*'+,'+,)0*37*)20281
,)'&-'7/,),102-'+,'&-'E&*/-'4-0.,/2-1-'.-1.*',1'&-')(7,/E202,'K72,&'9'4/-16(2-)M'0*3*',1',&'21.,).21*
+,&'*/:-12)3*'/,02G1'3(,/.*?

P*)'0-342*)'6(,'),'*4),/=-1'+,)7(G)'+,' &-'3(,/.,'+,'(1'*/:-12)3*'),'7/,),1.-1',1' &-
]2:(/-'!?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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:DSKGJ+65+)JObDNH+bDNfKdODQNH+fKF+HF+NbHFGEJC+IFHcKVH+IF
RJ+OKFGLF+IF+KC+NGSJCDHON5

%>2).,1'+*)'=O-)'7-/-'&-'+,:/-+-0281'+,'&*)'-321*A02+*);')2,1+*'&-'+,)-321-0281',&'3,0-12)3*
3A)'0*3F1'6(,'7,/32.,'-'&*)'320/**/:-12)3*)'(.2&2<-/'&*)'-321*A02+*)'&24/,)?'%).-'+,)-321-0281
4-0.,/2-1-'),'7(,+,'&&,=-/'-'0-4*'+,'+2E,/,1.,)'E*/3-)',1'E(10281'+,'&-'0*1).2.(0281',1<23A.20-
+,'&*)'*/:-12)3*)'9'+,'&-)'0*1+202*1,)'+,&'3,+2*'-342,1.,?'P-'+,)-321-0281'7(,+,'+-/'0*3*
/,)(&.-+*'&-'E*/3-0281'+,'-3*1O-0*',&'0(-&',)',&'0*37*1,1.,'7/23-/2*'/,&-.2=*'-'&-'+,)0*37*)20281
+,&'-&23,1.*'E/,)0*?'L*/'*./-'7-/.,;'&-'+,)-321-0281'E(102*1-'/,:(&-/3,1.,'-'12=,&'3,.-48&20*
0*3*' 7-/.,' +,&' 3,0-12)3*' +,' ./-1)-321-0281?' `./*' 3,0-12)3*' +,' +,:/-+-0281' ,)' &-
+,)0-/4*>2&-0281' +*1+,' &-)' 4-0.,/2-)' N(,:-1' (1' 7-7,&' 237*/.-1.,' 7-/-' ./-1)E*/3-/' &*)
-321*A02+*)',1'-321-)'42*:G120-)'9'428>2+*'+,'0-/4*1*;'-34-)'=O-)')*1'3,0-12)3*)'/,:(&-/,)
+,'+,.*>2E20-0281'9',>0/,0281'+,'&*)'*/:-12)3*)?

J,1./*'+,'&-)'-321-)'6(,'),'E*/3-1'3A)'/A72+-3,1.,'9',1'3-9*/'0*10,1./-0281'+,).-0-1
7/21027-&3,1.,' &-' 7(./,)021-' 9' &-' 0-+-=,/21-?' P-' 7(./,)021-' ,)' E*/3-+-' -' 7-/.2/' +,' &-
+,)0-/4*>2&-0281'+,'&-'*/12.21-;'&-'0(-&'-')('=,<',)'7/*+(0.*'+,'&-'+,)-321-0281'+,'&-'-/:2121-;
32,1./-)'6(,'&-'0-+-=,/21-',)'E*/3-+-'7*/'&-'+,)0-/4*>2&-0281'+,'&-'&2)21-'K](N2.-;',.'-&?'RXS!M?

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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%>2).,1'*./-)'-321-)'3,1*)'-4(1+-1.,)'0*3*'&-'.2/-321-'9'&-'52).-321-'6(,'+,/2=-1'+,'&*)
-321*'A02+*)'.2/*)21-','52).2+21-;'/,)7,0.2=-3,1.,?

,-'"1#%+-%=(,+0&+:"*)#%*+1,+&$#*&-+=#%42*#)&-+A+:,(%$%*&-+)%$%
&'(&)'&*',-

P-'210&()281',1',&'-&23,1.*'+,'3*&G0(&-)'0(9*'7-7,&'E2)2*&8:20*',)',&'+,'-),:(/-/'1*/3-&3,1.,
,&'0*37*/.-32,1.*'+,'-./-00281;'7(,+,'/,)(&.-/'(1-'-&.,/1-.2=-'21.,/,)-1.,'9',0*18320-?'J,
-6(O'6(,'),'5-9-'+2),D-+*'(1-'),/2,',>7,/23,1.-&'*/2,1.-+-'-',&(02+-/',&'7*.,102-&'+,'-./-00281
+,'3*&G0(&-)'5*38&*:-);'&-)'0(-&,)'E(,/*1'0*37-/-+-)'0*1'7/*+(0.*)'+,'/,E,/,102-'/,0*1*02+*)
0*3*'-./-0.-1.,)',E20-0,);'.-&,)'0*3*',>./-0.*)'+,'0-&-3-/'9'(1'-./-0.-1.,'0*3,/02-&?

@,'&&,=-/*1'-'0-4*'./,)'+2E,/,1.,)'-7/*>23-02*1,)b'RM'Q1'42*,1)-9*'+,'6(232*/,0,70281',1
,&'0(-&'+2E,/,1.,)'-./-0.-1.,)'E(,/*1'-:/,:-+*)'-'(1-'+2,.-'+,'4-),;',1',).,'0-)*'&-'/,)7(,).-'E(G
,=-&(-+-'7*/'3,+2*'+,'(1-'),/2,'+,'+,)0/27.*/,)'0*37*/.-3,1.-&,)?'BM'Q1'42*,1)-9*'+,'0-37*
,1' (1-' :/-1N-' 0*3,/02-&' ,1' +*1+,' ),' ,=-&(8' ,&' 0*1)(3*' +,' +2E,/,1.,)' +2,.-)' 7,&,.2<-+-)
K./-.-32,1.*)M?'!M'Q1'),:(1+*'42*,1)-9*'+,'0-37*',1',&'0(-&'),'3*12.*/,-/*1'3*&G0(&-)'+,
/,E,/,102-'K-1.20(,/7*)M'&-)'0(-&,)'E(,/*1'210&(2+-)',1'(1-'+2,.-'7,&,.2<-+-'7-/-'+,3*)./-/'&-
21:,).281'/,-&'+,&'-&23,1.*?

-,(#,+,?/,(#$,*'&0

B5=#%,*-&A%+1,+!"#$#%(,),/)#%*

'GJLJODFCLNH.+@,'0*37-/-/*1'['./-.-32,1.*)'210&(9,1+*'+*)'.,).2:*)'7*)2.2=*)'9'(1*'1,:-.2=*b

c H-+-=,/21-
c L(./,)021-
c %>./-0.*)'+,':&A1+(&-'+,'&-'*/21-'+,'&-1:*).21*
c `/21-'+,'o-24-'-<(&
c V,).2:*'7*)2.2=*l-./-0.-1.,'0*3,/02-&'KP-1:*4(+)!"M?
c V,).2:*'7*)2.2=*l,>./-0.*'52+/*-&0*5*&*)*&(4&,'+,'0-&-3-/'K%>?^Y@M
c V,).2:*'1,:-.2=*l+2,.-'4-),

,WLGJQQDMC+IF+eFGNONCJH+IF+RJCSNHLDCN.'L-/-'&-',>./-00281'+,'&-)'E,/*3*1-)'),>(-&,)'+,
&-1:*).21*'),'&&,=8'-'0-4*'0*3*'(1'7/23,/'7-)*'&-' 2+,1.2E20-0281'+,'&-)'5,34/-)',1',).-+O*
7/,0*7(&-.*/2*?'L-/-',).*' E(,/*1' 2+,1.2E20-+*)'(1':/(7*'+,'RC' 21+2=2+(*)'+,' &-1:*).21*)'+,
-34*)' ),>*)' 3-1.,12+*)' ,1' 0*1+202*1,)' -+,0(-+-)' K.,37,/-.(/-' +,' B$lBS*H;' 7^' [?#;
-&23,1.-0281'./,)'=,0,)'-&'+O-'-'/-<81'+,&'!T'+,')('42*3-)-M'3,+2-1.,'&-'.G0120-'7/*7(,).-'7*/
@-:2'9'e-f-1-1'KRXS$M?'J205-'.G0120-'),'4-)-',1',&',>-3,1',>.,/1*'+,&'+,)-//*&&*':*1-+-&'+,'&-)
5,34/-)'9',&'0*37*/.-32,1.*'/,7/*+(0.2=*'.O720*'+,'&*)'3-05*)'6(,',)'&&,=-+*'-'0-4*')8&*

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'

"'%&'()*'+,'3-/0-)'*',&'1*34/,'+,&'E-4/20-1.,'1*'237&20-'&-'/,0*3,1+-0281'+,',).,'7/*+(0.*
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0(-1+*'&-)'5,34/-)')*1'/,0,7.2=-)?'J(/-1.,',&'+,)-//*&&*':*1-+-&'&*)'*=-/2*)'0/,0,1'+,)+,'&-
7-/.,'7*).,/2*/'+,&'0,E-&*.8/->'9',&'+,)-//*&&*'0*37&,.*',)'EA02&3,1.,'2+,1.2E20-4&,'-'./-=G)'+,&
0-7-/-<81' 0*3*' (1-' 3-)-' 0*&*/' 1-/-1N-' 6(,' *0(7-' (1-' :/-1' 7*/0281' +,&' 0,E-&*.8/->;
-7/*>23-+-3,1.,'+,)+,',&'0*/-<81'5-).-'&-'4-),'+,&'/*)./(3?'%)'+(/-1.,',).-'F&.23-'E-),',1'&-
0(-&'&-)'5,34/-)'0*32,1<-1'-'&24,/-/'&-)'E,/*3*1-)'),>(-&,)'0*1',&'E21'+,'-./-,/'-'&*)'3-05*)?
P-)'5,34/-)'6(,'7/,),1.-4-1',).-)'0-/-0.,/O).20-)'E(,/*1'0*&,0.-+-)'9')-0/2E20-+-)'0*1',&'E21'+,
,>./-,/&,)'&-':&A1+(&-'+,'&-'*/21-?'P-)':&A1+(&-)'E(,/*1'5*3*:,1,2<-+-)'9'0,1./2E(:-+-)'-'#;BCC
/?7?3?'+(/-1.,'BC'321(.*)'9',&')*4/,1-+-1.,'E(,'0*1:,&-+*'7-/-')('(.2&2<-0281'7*).,/2*/?

P-',>./-00281'+,'&-'*/21-'+,'&-'N-24-'H-&&21,0.,)')-72+()'E(,'/,-&2<-+-',1',&'P-4*/-.*/2*
h52.1,9'+,'&-'Q12=,/)2+-+'+,']&*/2+-;'7*/',&'J/?'e205-/+'d&,,)*1;')2:(2,1+*'&-'3,.*+*&*:O-
7/*7(,).-'7*/'G&'32)3*' KRXXCM?'J205-'3,.*+*&*:O-' ),'4-)-',1' &-' ,>./-00281'+,' &-'*/21-'+,
5,34/-)'7F4,/,);'9-'6(,',).-'5-')2+*'2+,1.2E20-+-'0*3*'&-'=O-'+,'&24,/-0281'+,'&-)'E,/*3*1-)?'P-
/,0*&,00281'),',N,0(.-'7*/'-)72/-0281'+2/,0.-'+,'&*)'7*/*)'+,'&-':&A1+(&-'-1.,1-&;'7*/'3,+2*'+,
(1-'727,.-'L-).,(/'3*+2E20-+-?'P-'*/21-'0*&,0.-+-',)'213,+2-.-3,1.,'0*1:,&-+-'9'-&3-0,1-+-
5-).-'*4.,1,/'&-'0-1.2+-+'1,0,)-/2-'7-/-'&&,=-/'-'0-4*'&*)'42*,1)-9*)?

L-/-' 0*37/*4-/' &-' 7/,),102-' +,' &-' E,/*3*1-' ,1' &-' */21-' ),' &&,=-/*1' -' 0-4*' 42*,1)-9*)
7/,&2321-/,)',1'-0(-/2*)',1'&*)'0(A&,)'),'7()2,/*1',1'0*1.-0.*'3(,)./-)'+,'*/21-'0*1'3-05*)
-+(&.*)'+,'N-24-)'9'&-1:*).21*)'*4),/=-1+*'&-',=,1.(-&'/,)7(,).-)'+,',>02.-0281',1./,'&*)'32)3*)?

L-/-',).*;'E(,/*1'-D-+2+*)'!CC'p]RBSIq3p]B$$Jq&'+,'&-'*/21-'+,'N-24-'-&'-0(-/2*',1',&
0(-&'),'5-4O-1'0*&*0-+*'&-1:*).21*)'3-05*)'r+,.,0.*/,)s'K-6(,&&*)'6(,'7/,),1.-1'+*321-102-
,1' &-' 7*4&-0281' 9' ),' 0-/-0.,/2<-1' 7*/' 7*),,/' 721<-)' 0*&*/' -<(&' 4/2&&-1.,M;' 9' ),' *4),/=8' &-
/,)7(,).-'7/*=*0-+-?'J,)7(G)'+,'B#'5*/-)'),'&&,=8'-'0-4*'(1'0-342*'7-/02-&'+,'-:(-'K$CTM'9
),'-D-+2,/*1'!CC'p]RBSIq3p]B$$Jq&'+,'*/21-'+,'&-1:*).21*'7-/-'*4),/=-/'2:(-&3,1.,'&-
/,)7(,).-?'P-'32)3-'3,.*+*&*:O-'),'(.2&2<8',1'-0(-/2*)'0*1.,12,1+*',N,37&-/,)'3-05*)',1
,).-+*'/,0,7.2=*'+,'&-'N-24-'7,445)$:&$/'/,;5*3/<

Y'E21'+,'0*//*4*/-/'6(,'&-'/,)7(,).-'*4),/=-+-'E(,'*0-)2*1-+-',>0&()2=-3,1.,'7*/'&-'7/,),102-
+,'E,/*3*1-);'),'(.2&2<-/*1'*./*)'.27*)'+,',).O3(&*)'.-&,)'0*3*b

-M -:(-'+,'-0(-/2*'&24/,'+,'0/().A0,*)

4M ./*<*)'7,6(,D*)'+,'3F)0(&*'+,'&-1:*).21*'9'+,'N-24-

-M -:(-')-&-+-'9'+(&0,',1'&*)'-0(-/2*)'+,'&-1:*).21*'9'N-24-;'/,)7,0.2=-3,1.,?

P-)'*4),/=-02*1,)'/,-&2<-+-)'+,3*)./-/*1'&-'7/,),102-'+,'&-)'E,/*3*1-)',1'-34*)'0-)*)'9-
6(,')8&*'0(-1+*'),'&,)'-:/,:-4-'&-'*/21-;'&*)'3-05*)'+,'-34-)',)7,02,)',>524O-1'0*37*/.-32,1.*)
7/,0*7(&-.*/2*)?

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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%1',&'0-)*'+,'&-)' N-24-);' &*)'3-05*)'),'&,=-1.-4-1'9'0-321-4-1')*4/,'&-)'7(1.-)'+,')()
-7G1+20,)'7*).,/2*/,);' ,>.,1+2,1+*' &-)'6(,&-)' -1.,/2*/,);'32,1./-)'3*=O-1' /A72+-3,1.,' )()
-7G1+20,)'4(0-&,)'9'&-)'-1.,1-)?

%bLFCQDMC+IF+JODCJH+bDNSVCDQJH.+P-)'-321-)'42*:G120-)'E(,/*1'*4.,12+-)'0*3,/02-&3,1.,
+,'o-1)),1'H52320-;!'UG&:20-?

1FHQGDcLNGFH.' L-/-' 0-+-' (1*' +,' &*)' ./-.-32,1.*)' ),' /,:2)./-/*1' &*)' .2,37*)' ,1' 6(,' &*)
,N,37&-/,)'7/,),1.-/*1'&-)'+2E,/,1.,)'E-),)'+,'0*37*/.-32,1.*'-&23,1.202*;',).*',);'7,/0,70281;
*/2,1.-0281;'3*=232,1.*'5-02-',&',).O3(&*;'-//24*'-&'-&23,1.*','21:,).281'+,&'32)3*;'.-&'9'0*3*
&*'/,0*32,1+-1'H*).,/*'9'I,9,/);'KRXX!M?

)JLFSNGDUJQDMC+IF+RJ+cGKFbJ.'%&'.,).'),'/,:2)./8'0*3*'1,:-.2=*')2'1*'&&,:-4-'-'7/,),1.-/),
/,)7(,).-'+,)7(G)'+,'$CC'),:(1+*)?#

-DHLFOJ+ FWcFGDOFCLJR.+ P-' 3,.*+*&*:O-' 6(,' ),' (.2&2<8' E(,' )232&-/' -' &-' 7/*7(,).-' 7*/
H*).,/*'9'I,9,/)'KRXXRM;'6(2,1,)'+,)0/24,1',&'()*'+,'-0(-/2*)'+,'RBC'03'+,'&-/:*'t'!C'03'+,
-105*'t'#C'03'+,'-&.(/-?'%1',).,'0-)*'),'21./*+(N*'(1-'3*+2E20-0281'0*1)2).,1.,',1',&2321-/',&
E&(N*' +,' -:(-?' %).*)' -0(-/2*)' .2,1,1' (1-' +2=2)281' /,3*=24&,' ,1' (1' ,>./,3*' &*' 6(,' 7,/32.,
3-1.,1,/'-'&*)'-123-&,)'32,1./-)'),'0*&*0-',&'-&23,1.*',1',&'*./*',>./,3*'+,&'-0(-/2*?'@,'(.2&2<8
F120-3,1.,' (1' )*&*' 21+2=2+(*' 7*/' 7/(,4-' +,42+*' 7/21027-&3,1.,' -' 6(,' &-' 7/,),102-' +,' (1
,=,1.(-&'0*37,.2+*/'7(+2,/-'7*.,102-/',&',E,0.*'+,&'-./-0.-1.,','21E&(2/',1'&-'.,1+,102-'+,'&*)
/,)(&.-+*)?'P*)'21+2=2+(*)'1*'E(,/*1'/,(.2&2<-+*)'+,)7(G)'+,'&-)'7/(,4-)'7-/-',=2.-/'0(-&6(2,/
.27*'+,'7/,E,/,102-'7*/'(1'-./-0.-1.,',1'7-/.20(&-/?'J,)7(G)'+,'0-+-'7/(,4-'),'=-02-/*1' &*)
-0(-/2*)'9'),'&&,1-/*1'0*1'-:(-'E/,)0-'6(,'7/,),1.-4-'&-)'32)3-)'0-/-0.,/O).20-)'+,'.,37,/-.(/-
KB"'u'Rv'HM'9'7^'K[?$lSM?'%).*'),'/,-&2<8'0*1'&-'E21-&2+-+'+,',=2.-/'6(,'&*)',).O3(&*)'+2)7,/)*)
,1',&'-:(-'+,'(1'42*,1)-9*'-1.,/2*/'-E,0.-/-1'&-)'/,)7(,).-)'+,'&*)'*/:-12)3*)'-'&*)'1(,=*)
,).O3(&*)?'@,'(.2&2<8'(1'E*.*7,/2*+*'1-.(/-&'9'&-)'7/(,4-)'),'0*//2,/*1')2,37/,'-'&-'32)3-'5*/-
+,&'+O-;'7-/-',=2.-/'0(-&6(2,/'7*)24&,'21E&(,102-'+,'&-'&(<?

&IDQDMC+IF+JLGJQLJCLFH.'P*)'-./-0.-1.,)'E(,/*1'-:/,:-+*)'7*/'-)7,/)281'-'(1-'+*)2)'+,
C?BT?'@,'(.2&2<8'0*3*'+2,.-'4-),'(1-'E*/3(&-0281'0*1'(1'-&.*'0*1.,12+*'+,')*9-'K!CTM'9'5-/21-
+,'./2:*'&*'0(-&'&,'0*1E2,/,'(1',E,0.*'-1.2-./-0.-1.,'9'-1.27-&-.-4&,'KV-4&-'$M?'J205-'+2,.-'E(,
(.2&2<-+-'0*3*'.,).2:*'1,:-.2=*?'%&'-./-0.-1.,'0*3,/02-&'),'3,<0&8'0*1'-0,2.,'+,'7,)0-+*'9'),
,)7/,8'-'&-'+2,.-'7,&,.2<-+-?'%&'/,).*'+,'&*)'-./-0.-1.,)'E(,/*1'3,<0&-+*)'0*1'-:(-'+,).2&-+-'9
,)7/,-+*)'2:(-&3,1.,?'V*+*)'&*)'-./-0.-1.,)'E(,/*1'-:/,:-+*)',1'(1-'4-),'=*&(3,1b=*&(3,1;
,>0,7.*'7*/'&-'0-+-=,/21-'&-'0(-&'),'-:/,:8',1'(1-'4-),'7,)*b'=*&(3,1?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'

#'%&'()*'+,'3-/0-)'*',&'1*34/,'+,&'E-4/201-.,'1*'237&20-'&-'/,0*3,1+-0281'+,',).,'7/*+(0.*?
$!@,''0*1)2+,/8',&'.2,37*'+,'$CC'),:(1+*)'+,42+*'-'6(,',1'42*,1)-9*)'7/,=2*)'),'+,.,/3218

6(,'+,)7(G)'+,',).,'.2,37*'&*)'21+2=2+(*)'1*'0-342-4-1')('0*37*/.-32,1.*'5-02'(1',).O3(&*?
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'JbRJ+85+)NOcNHDQDMC+IF+RJ+IDFLJ+bJHF

a1:/,+2,1., L,/0,1.-N,
K7,)*'),0*M

^-/21-'+,'L,)0-+* $?CCC
L-).-'+,')*9- !C?CC
^-/21-'+,'0-3-/81 #?CCR
^-/21-'+,'./2:* $$?RXC
P,02.21- R?S!C
Y0,2.,'+,'7,)0-+* B?[CR
I,.2*121- C?RRC
I,<0&-'=2.-32120- C?BBC
i2.-321-'H C?CB$
I*1*E*)E-.*'+,'@*+2* C?XB!

(FSDHLGN+IF+RJ+cGKFbJ.'@,'(.2&2<8'(1-'0A3-/-'=2+,*'&-'0(-&'),'3-1,N*'-'0*1./*&'/,3*.*'7-/-
,=2.-/' 0(-&6(2,/' 21E&(,102-' )*4/,' ,&' 0*37*/.-32,1.*' +,' &*)' -123-&,)?' @,' 0(-1.2E20-/*1' &-)
),0(,102-)'E2&3-+-)'+,'&*)'+2E,/,1.,)'0*37*/.-32,1.*)'-&23,1.202*)?'@,'(.2&2<8'(1'0/*183,./*
7-/-'/,:2)./-/',&'.2,37*'/,-&;'+,'3-1,/-')23(&.A1,-'-&'0*1.-+*/'+,'&-'=O+,*l0A3-/-?'%&'.2,37*
0,/*' E(,'0*1)2+,/-+*'-'7-/.2/' +,&'3*3,1.*',1'6(,' ),' &,=-1.8' &-'+2=2)281'+,&' -0(-/2*?'H-+-
),0(,102-'E2&3-+-'E(,',=-&(-+-'7*/'+*)'7,/)*1-)'21+,7,1+2,1.,)?

1DHFiN+,WcFGDOFCLJR.'L-/-'0*1E2/3-/',&',E,0.*'+,'-./-00281')*4/,'&*)'),>*)'),'&&,=-/*1'-
0-4*'0210*'/,7,.202*1,)'7-/-'0-+-'./-.-32,1.*'0*1'5,34/-)'9'0*1'3-05*)'7*/'),7-/-+*?'P*)
,N,37&-/,)'+,'&-1:*).21*'(.2&2<-+*)'K!$'3-05*)'9'!$'5,34/-)'+,'BC'u'!':M'E(,/*1'3-1.,12+*)
,1'(1-'72&,.-'+,'E24/-'+,'=2+/2*'0*1'0-7-02+-+'+,'R;$CC'&2./*)'K#C'03'+,'-&.(/-'t'BCC'03'+,
+2A3,./*M?'%).*)'E(,/*1',)0*:2+*)'+,'3-1,/-'-&,-.*/2-'9'),'0*&*0-/*1',1'(1'-0(-/2*'&2372*'B#
5*/-)'-1.,)'+,'0-+-'7/(,4-'0*1',&'E21'+,',).-1+-/2<-/',&'.2,37*'+,'21-120281'-1.,)'+,&'42*,1)-9*?
V*+*)'&*)'-123-&,)'7/*4-+*)'),',10*1./-4-1',1'E-),'+,'21.,/3(+-;'7(,).*'6(,'5-')2+*')(:,/2+*
6(,',&'12=,&'+,'/,)7(,).-'=-/O-'+,'-0(,/+*'0*1'&-',.-7-'+,&'020&*'+,'3(+-'K^-/7-<',.'-&?;'RXS[M?
P-'+,)2:1-0281'+,'&-)'+2E,/,1.,)',.-7-)'),'/,-&2<8'+,'-0(,/+*'-'&*)'0/2.,/2*)'+,)0/2.*)'7*/'L,,4&,)
KRX[[M?'@,',37&,8'(1'YZ`iY'7-/-'+,.,/321-/'&-)',=,1.(-&,)'+2E,/,102-)',1./,'&*)'./-.-32,1.*)?
H(-1+*'),'&&,:-/*1'-'+,.,0.-/'+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'),'(.2&2<8'(1-
7/(,4-'+,'0*37-/-0281'3F&.27&,'+,'V(0W,9'K@.,,&'-1+'V*//2,;'RXSCM?'L-/-'+,.,0.-/'+2E,/,102-)
,=,1.(-&,)',1./,'&*)'),>*)'),'-7&208'(1-'r.s'+,'@.(+,1.'?

@5=#%,*-&A%+1,+)&$/%+[/(",=&+1,+#*4,-'#%*+/%(+$,1#%+1,
)3&(%0&-]

H*1'&-'E21-&2+-+'+,'0*1E2/3-/'&*)'/,)(&.-+*)'*4.,12+*)',1',&'&-4*/-.*/2*'),'&&,=8'-'0-4*'(1
42*,1)-9*'+,'21:,).281;',&'0(-&'),'/,-&2<8',1'(1-':/-1N-'+,'&-1:*).21*'Kd/-1N-'Y0(O0*&-'P*)
J,)3*1.,);'V,0*3A1;'H*&23-M;',1'+*1+,'),',=-&(8'&-'21:,).281'+,'0-+-'(1*'+,'&*)'-./-0.-1.,)

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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,1'0*1+202*1,)'+,'7/*+(00281'0*1',&'E21'+,'7/*4-/',&'7*+,/'-./-0.-1.,'9'7-&-.-4&,'+,'0-+-'+2,.-
,1':/-1+,)'=*&F3,1,)'+,'-:(-'9',1'7/,),102-'+,'*./*)'-./-0.-1.,)'1-.(/-&,)?'%).,'42*,1)-9*'),
*/2,1.8'5-02-'&-'*4),/=-0281'+2/,0.-'+,'&-'21:,).281'+,&'-&23,1.*?

)NCIDQDNCFH+FWcFGDOFCLJRFH.'%1'(1-'N-(&-'+,'(1'3,./*'0(420*'),'0*&*0-/*1'RC',N,37&-/,)
+,' &-1:*).21*' K$'5,34/-)' 9'$'3-05*)M' 0*1'(1'7,)*'7/*3,+2*'+,'BC'u'!:;' +,' -0(,/+*' -' &-
+,1)2+-+'(.2&2<-+-',1'&-':/-1N-?'Y'&*)'&-1:*).21*)'),'&,)'*E/,02,/*1'SC'7,&&,.)'+,'.-3-D*'(12E*/3,
KC?#'03M',1'(1-'05-/*&-'K0-1.2+-+',6(2=-&,1.,'-'"':/-3*)'+,'-&23,1.*M?'P-)'05-/*&-)'E(,/*1
&,=-1.-+-)'-'+2E,/,1.,)'.2,37*)'KRC;'BC;'#C'9'SC'321(.*)M?'%&'1F3,/*'+,'7,&&,.)'7/,),1.,'E(,
0*1.-42&2<-+*'-'0-+-'.2,37*;'7-/-'6(,;'7*/'+2E,/,102-'0*1'/,)7,0.*'-&'1F3,/*'21202-&'+,',&&*);'),
*4.(=2,/-',&'1F3,/*'+,'7,&&,.)'0*1)(32+*?'@,'&&,=-/*1'-'0-4*'./,)'/,7&20-+*)'7*/'./-.-32,1.*?
P*)'./-.-32,1.*)'0*37-/-+*)'E(,/*1'&*)'32)3*)'6(,'-6(,&&*)',).-4&,02+*)'7-/-',&'42*,1)-9*
+,'&-4*/-.*/2*;')2,1+*'&-'F120-'=-/2-1.,'&-'+2,.-'+,'4-),'-'&-'0(-&'E(,/*1'-:/,:-+*)'&*)'-./-0.-1.,)_
,1',).,'0-)*'),'(.2&2<8' &-'+2,.-'0*3,/02-&',37&,-+-'/,:(&-/3,1.,',1' &-':/-1N-?'@,'(.2&2<8'(1
YZ`iY'7-/-'+,.,/321-/'&-)'+2E,/,102-)',1./,'&*)'./-.-32,1.*)'9'&-'7/(,4-'+,'),7-/-0281'+,
3,+2-)'+,'V(0W,9?

65=#%,*-&A%+1,+)&$/%+[$%*#'%(,%+1,+#*4,-'#%*+/%(+"*+$,'%1%
#*$"*%0%4#)%]

Q1'.,/0,/'42*,1)-9*'.-342G1'-',)0-&-'0*3,/02-&'E(,'&&,=-+*'-'0-4*'0*1',&'E21'+,'0*1).-.-/'6(,
,E,0.2=-3,1.,'5-4O-',>2).2+*'21:,).281'+,'&*)'7,&&,.)'0*1'-./-0.-1.,)?'L-/-',).,',E,0.*'),',37&,8
(1'3G.*+*'213(1*&8:20*'+,).21-+*'-'+,.,/321-/'0(-&'+,'&*)'./-.-32,1.*)'/,)(&.-4-'3A)',E20-<?
L-/-'&&,=-/'-'0-4*',).-'E-),',>7,/23,1.-&'),',&-4*/8'(1'-&23,1.*')232&-/'-'&-'+2,.-'4-),'0*1'&-
+2E,/,102-'+,'6(,',1',).-'),'210&(98'B$T'+,')(,/*'0*1.,12,1+*'-1.20(,/7*)'+2/2:2+*)'0*1./-
-+(&.*)'+,'Y/.,32-')-&21-?$'J205*'-&23,1.*'),'*E/,028'+,'3-1,/-')232&-/'6(,',1',&',>7,/23,1.*
-1.,/2*/' K,1' 05-/*&-)M' 9' +,)7(G)' +,' 0-+-' (1*' +,' &*)' .2,37*)' -1.,/2*/3,1.,' ,).27(&-+*)' ),
0*&,0.-/*1'!'*/:-12)3*)'-'&*)'0(A&,)'),'&,)'),002*18',&'0,E-&*.*/->?'P*)'0,E-&*.8/->'0*1.,12,1+*
,&'5,7-.*7A10/,-)' 9' &-)' 7-/.,)' 4(0-&,)' E(,/*1' 0*1:,&-+*)' -' lBCvH'9'7*).,/2*/3,1.,' E(,/*1
-1-&2<-+*)'7*/'213(1*+2E()281?'%1',).,'0-)*'),'0*1)2+,/8'&-'7/,),102-'*'-(),102-'+,'/,-00281
213(1*&8:20-?'L-/-'+,.,0.-/'+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'),'-7&208'(1-'7/(,4-
+,'t"?

(,-"0'&1%-

P*)'+2E,/,1.,)'0*37*/.-32,1.*)' /,&-02*1-+*)'0*1' &-'+,.,00281',' 21:,).281'+,&'-&23,1.*
0*1)2+,/-+*)'7-/.-'0(-1.2E20-/'&-'6(232*.->2);'E(,/*1')232&-/,)'-'&*)'2+,1.2E20-+*)'7-/-'*./*)
0/().A0,*)'.-&,)'0*3*'L,1-,()'=-11-3,2'KH*).,/*'9'I,9,/);'RXX!M'9'I?'/*),14,/:22'K^-/7-<;
,.'-&?;'RXS[M?'%1'&-'V-4&-'"'),'7/,),1.-'(1-'4/,=,'+,)0/270281'+,',).-)'E-),)?

%!@,'210&(98',&')(,/*'-&'-&23,1.*'+,42+*'-'&-'-&.-'7/*7*/0281'6(,'),'1,0,)2.-4-;'+,'.-&'E*/3-
6(,')2'),'5(42,),'-:/,:-+*',&'-1.O:,1*'K8%&$15,'/,45),M',).,'7*+/O-'5-4,/'-0.(-+*'0*3*'-./-0.-1.,?

'JbRJ+ 75+ :JHFH+ HFQKFCQDJRFH+ IFR+ QNOcNGLJODFCLN+ JRDOFCLDQDN

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#

IF+!"#$%&$"#'()*+$%,-.&-$/((

]-), H*37*/.-32,1.*

L,/0,70281 %).-'E-),',).A'0-/-0.,/2<-+-'7*/'3*=232,1.*)'+,'&-)'-1.G1(&-);'&-)'0(-&,)
),'3(,=,1'-'3-1,/-'+,'&A.2:*;'&*'6(,')2/=,'7-/-'-(3,1.-/',&'0*1.-0.*'+,&
,).23(&-1.,'0*1'&*)'6(232*//,0,7.*/,)?'%&'/2.3*'9'&-'=,&*02+-+'+,',).*)
3*=232,1.*)'+,7,1+,'+,'&-'1-.(/-&,<-'+,&'-./-0.-1.,?

`/2,1.-0281 %1',).-'E-),',&'-123-&'+,)7&2,:-'3*=232,1.*)'-1.,1-&,)'-)O'0*3*'+,'&*)
7,/,287*+*);'0*1',&'E21'+,':(2-/),'-'&-'E(,1.,'+,&',).O3(&*?'%&'-123-&'0-342-
0*1.21(-3,1.,')('7*)20281'5-).-'-7(1.-/')('/*)./*'5-02-'&-'E(,1.,'+,'-./-00281?
I*=232,1.* %&'-123-&'21202-'&-'&*0*3*0281'5-02-'&-'E(,1.,'+,&',).O3(&*;',).-'),'&&,=-'-

0-4*'()-1+*'F120-3,1.,')()'7,/,287*+*)?'J(/-1.,',).-'E-),',&'7/23,/'7-/
+,'7,/,287*+*)'0*1.21(-')('4F)6(,+-',1',&'A/,-'E/*1.-&'9'),'&&,=-'-'&-'4*0-
0(-&6(2,/'3-.,/2-'6(,',10(,1./,',1',&'0-321*?'P*)'3*=232,1.*)'-1.,1-&,)
9'-1.,1(&-/,)'0*1.21F-1',E,0.(A1+*),?

Y//24*? %)',&',=,1.*'E21-&',1',&'0(-&',&'-123-&'&&,:-'-'&-'E(,1.,'+,',).23(&-0281?'%&
-123-&'5-0,'0*1.-0.*'0*1'&*)',).O3(&*)'(.2&2<-1+*'&*)'7,/,287*+*)'9')()
7-/.,)'4(0-&,)',1'(1'3*=232,1.*'.O720-3,1.,',>7&*/-.*/2*?

a1:,).281 %1',).-'E-),',&'-123-&'21:2,/,',&'-&23,1.*',1'+,E212.2=-'*'42,1;'&*'/,05-<-?

%&'YZ`iY'/,=,&8'&-',>2).,102-'+,'+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'K-./-0.-1.,)M
+(/-1.,'&-)'+2E,/,1.,)'E-),)'+,&'0*37*/.-32,1.*'-&23,1.202*'K]k'RC?$[_':?&?'RC;'"'Lpp'C?CCRM
KV-4&-'[M?'H(-1+*'),'0*1)2+,/-/*1'F120-3,1.,' &*)'3-05*)',1',&' -1A&2)2);'1*' ),'*4),/=-/*1
+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'+(/-1.,'&-)'E-),)'+,'L,/0,70281;'`/2,1.-0281'9
I*=232,1.*;')2,1+*'&-'+2,.-'4-),'&-'F120-',>0,70281'9-'6(,'3*)./8'&*)'7,*/,)'/,)(&.-+*)',1
.G/321*)'+,'-./-00281?'P-)'+2E,/,102-)')2:12E20-.2=-)'),'7/,),1.-/*1'5-).-'&-'E-),'+,'Y//24*;',1'&-
0(-&'&-'0-+-=,/21-'9'&*)',>./-0.*)'+,':&A1+(&-'=,/+,'+,'&-1:*).21*':,1,/-/*1'&*)'3,N*/,)'/,)(&.-+*);
),:(2+*)'7*/',&'-./-0.-1.,'0*3,/02-&;'&-'*/21-'+,'N-24-'9'&-'7(./,)021-;'32,1./-)'6(,',&',>./-0.*'+,
0-&-3-/'1*',=*08')21*'/,)(&.-+*)'3,+2*0/,);')*&*')(7,/-1+*'-'&-'+2,.-'4-)-&?'%1'&-'F&.23-'E-),
K21:,).281M'),'/,72.28'&-'32)3-'.,1+,102-'0*1'&-'+2E,/,102-'+,'6(,'&-'0-+-=,/21-'+,).-0-'-F1'3A)?
%1',E,0.*;'0*1)2+,/-1+*'&-'0&-)2E20-0281'+,',E,0.*/,)'6(O320*)'+,&'0*37*/.-32,1.*'-&23,1.202*
7/*7(,).-' 7*/' P21+).,+.' KRX[RM' 9' I-0W2,' KRXSBM' &-' +2,.-' +,' 4-),' -0.(8' 1*' )*&*' 0*3*' (1
-//,).-1.,;'9-'6(,'&*)'-123-&,)'0,)-/*1')('&*0*3*0281'-&',).-/'0,/0-'+,',).-'E(,1.,'+,',).O3(&*)_
)21*'0*3*'/,7,&,1.,;'9-'6(,'&*)'-123-&,)'),'-&,N-4-1',=,1.(-&3,1.,'+,',).-'E(,1.,_'9'-F1'0*3*
)(7/,)-1.,'9-'6(,',&'21202*'+,'&-'-&23,1.-0281',/-'215242+*'0(-1+*'-&:(1*'+,'&*)'-123-&,)'&&,:-4-
.*3-/',&'-&23,1.*'0*1')()'-7G1+20,)'3-).20-.*/2*)?'H*1./-).-1+*'0*1'&*'-1.,/2*/;'&*)'/,)(&.-+*)
E(,/*1'+2E,/,1.,)'-&'0*1)2+,/-/')*&-3,1.,'-'&-)'5,34/-)?'%1',).,'0-)*'),'*4),/=8'&-')2:(2,1.,
0-.,:*/2<-0281b'0-+-=,/21-;'7(./,)021-;'-./-0.-1.,'0*3,/02-&'9',>./-0.*'+,'0-&-3-/;'),:(2+*'7*/
&-)' E,/*3*1-)' 9' &-' +2,.-' 4-),?' d,1,/-&3,1.,' &-' 0-+-=,/21-' +,).-0-' 1*' )*&*' 0*3*' ,&' 3,N*/
-./-0.-1.,;'9-'6(,'7/*=*08'6(,'&*)'-123-&,)'),'*/2,1.-/-1'5-02-'&-)'+2,.-)'6(,'&-'0*1.,1O-1;')21*
.-342G1'0*3*',&'3,N*/'2102.-1.,;'7/*7202-1+*',&'21202*'+,'&-'-&23,1.-0281_','210&()*'0*3*',&
3,N*/',).23(&-1.,'7/*3*=2,1+*'&-'21:,).281'9'&-'0*1.21(-0281'+,&'-&23,1.*?'@21',34-/:*;'0-4,
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3-05*)?
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1*.-/' 6(,' &-' 7/*:/,)281' +,' ,).-)' E-),)' E(G' 7-/.20(&-/3,1.,' /A72+-' ,1' ,&' 0-)*' +,' &-)' -321-)
42*:G120-);',&'-./-0.-1.,'0*3,/02-&'9',&',>./-0.*'+,'0-&-3-/?'P-'7/(,4-'+,'r.s'+,'@.(+,1.'/,=,&8
+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'),>*)'F120-3,1.,'0(-1+*'E(,/*1'7/*4-+-)'&-'*/21-'+,'N-24-'9
&*)',>./-0.*)'+,':&A1+(&-'=,/+,'+,'&-1:*).21*?'%1',E,0.*;'&*)'3-05*)'7,/0242,/*1','21:2/2,/*1',&
-&23,1.*'3A)'/A72+*'6(,'&-)'5,34/-)?

:DSKGJ+;5+'DFOcN+LGJCHQKGGDIN+aJHLJ+RJ+eJHF+IF+DCSFHLDMC5

P-' ]2:(/-' $' 3(,)./-' &*)' /,)(&.-+*)' *4.,12+*)' -' 7-/.2/' +,' ,).-' ),/2,' +,' 42*,1)-9*)?' @,
+,.,0.-/*1'+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'K]k'!#?#B$_':?&?'";'[B'Lpp'C?CCRM'-)O
0*3*' ,1./,' &*)' +2E,/,1.,)' .2,37*)' K]k' B""?S!X_' :?&?' !;' [B' L' pp' C?CCRM?' Z*' ),' *4),/=-/*1
+2E,/,102-)' )2:12E20-.2=-)' +(/-1.,' &*)' 7/23,/*)' RC' 321(.*);' 7,/*' -' 7-/.2/' +,&' 7,/2*+*' +,' BC
321(.*);'9'+,'-5O',1'-+,&-1.,'),'7(+2,/*1'2+,1.2E20-/'+2E,/,102-)',1'&-'.-)-'+,'0*1)(3*?'P-)
+2E,/,102-)'3A)'237*/.-1.,)'E(,/*1'*4.,12+-)'0*1'&-)'-321-)'42*:G120-)'9'0*1'&*)'0*1./*&,)
7*)2.2=*)?'@21',34-/:*;'&-)'E,/*3*1-)'1*'&*:/-/*1'7/*+(02/'(1'210/,3,1.*',1',&'0*1)(3*?'%).*)
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/,)(&.-+*)'E(,/*1'0*1E2/3-+*)'7*/'3,+2*'+,'7/(,4-)'+,'213(1*+2E()281'KV-4&-'SM?'P-'7/(,4-
+,'tB'/,=,&8'&-',>2).,102-'+,'+2E,/,102-)')2:12E20-.2=-)',1./,'&*)'./-.-32,1.*)'KtBk'B!?$[_'"':?&?
L'pp'C?CCRM?

:DSKGJ+85+*kOFGN+cGNOFIDN+IF+cFRRFLH+QNCHKODIN+cNG+LGJLJODFCLN+J
IDeFGFCLFH+ LDFOcNH+ IF+ OKFHLGFN5
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'JbRJ+\5+(FHcKFHLJ+QKJRDLJLDEJ+NbHFGEJIJ+cNG+cGFQDcDLJQDNCFH
DCOKCNRMSDQJH+ FC+ QNCIDQDNCFH+ QNOFGQDJRFH5

V/-.-32,1.*) e,7,.202*1,)

R B ! # $
J2,.-'4-), w w w w w
`/21-'+,'N-24- w w u w w
%>./-0.*'+,':&-1+(&-'=,/+,'+,'&-1:*).21* w w w u w
H-+-=,/21- u u u u u
L(./,)021- u u u u u
Y./-0.-1.,'0*3,/02-& u u u u u
%>./-0.*'+,'0-&-3-/ u w u w u

KlM'@21'/,)7(,).-
KuM'e,)7(,).-'a33(1*&8:20-

1#-)"-#%*

%1'&-'3-9*/'7-/.,'+,'&*)',).(+2*)'0*10,/12,1.,)'-'&-'6(232*-./-00281'1*'),'5-'3*)./-+*'6(,
-&:(1-'3*&G0(&-'7(/2E20-+-'),-'3A)'7*.,1.,'6(,'&-)'3,<0&-)'-/.2E202-&,)'*'1-.(/-&,)'+,'-./-0.-1.,);
0*3*'E(,',&'0-)*'+,'&-'0-+-=,/21-',1',).,',).(+2*'-&'),/'0*37-/-+-'0*1'-34*)'.,).2:*)'7*)2.2=*)?'%1
7-/.20(&-/;'&*)'/,)(&.-+*)'0*10,/12,1.,)'-&'7*+,/'+,'-./-00281'+,'&-)'-321-)'42*:,120-)'1*)'7/*=,,1'+,
+2=,/)*)'7(1.*)'+,'/,E&,>281'6(,'7*+/O-1'),/'0*1N(1.-+*)',1'(1-'.,*/O-'0*37&,3,1.-/2-'-'&-',32.2+-
7*/'m233,/l]-().'KRXS[M;'6(2,1'),D-&-'6(,'&*)'0/().A0,*)'0-/1O=*/*)'4()0-1'*/:-12)3*)'0*1'-&.*)
12=,&,)'+,',1,/:O-'K,1'.G/321*)'+,'0-/:-',1,/:G.20-'+,'-+,12&-.*M'&*'0(-&'7(,+,'-9(+-/'-'&*)'7/,+-+*/,)
7-/-' /,0*1*0,/' -' )()' 7/,)-)?' %1' 0*1./-).,' 0*1' &*' -1.,/2*/;' ,1' &-' 7/,),1.,' ),/2,' ,>7,/23,1.-&' ),
,10*1./8'6(,'&-)'-321-)'42*:G120-)'E(102*1-/*1'0*3*'-./-0.-1.,)'7*.,1.,)'7-/-'I-0/*4/-052(3;
0/().A0,*'+,'5A42.*)'*31O=*/*);'21+20-1+*'6(,'.2,1+,1'-'),/'-./-O+*)'7*/'3*&G0(&-)'+,:/-+-+-);'&-)
0(-&,)')*1'&24,/-+-)'-'3,1(+*'+,1./*'+,&'7/*0,)*'+,'+,)0*37*)20281'+,'&*)'*/:-12)3*);'-)O'0*3*
+(/-1.,'&-',>0/,0281'9'6(,',1'0*1),0(,102-'7/,),1.-1'(1'4-N*'=-&*/',1'0(-1.*'-'0-/:-',1,/:G.20-?'L*/
&*'0(-&'),'7*+/O-'0*1)2+,/-/'6(,'&-'/,)7(,).-',).-/O-'-+-7.-+-'-&'.27*'+,'-&23,1.-0281?'Y+202*1-&3,1.,;
&-)'-321-)'42*:G120-)'-0.(-/*1'1*')*&*'0*3*'6(232*-./-0.-1.,)'K0-()-1+*'6(,',&'-123-&'),'+,)7&-<-/-
5-02-'&-)'+2,.-)'6(,'&-)'0*1.,1O-1M')21*'6(,'.-342G1'E(102*1-/*1'0*3*'2102.-1.,)'K+2)7-/-1+*'&-
/,)7(,).-' -&23,1.202-M' 9' 0*3*' ,).23(&-1.,)' -&23,1.202*)' K7/*=*0-1+*' 6(,' ,&' -123-&' )2:(2,/-
-&23,1.A1+*),M?

Q1'E,183,1*')232&-/'5-')2+*'/,7*/.-+*',1',&'0-)*'+,'&*)'0-1:/,N*)',/32.-D*)'&*)'0(-&,)
7(,+,1'&*0-&2<-/'(1-'1(,=-'0*105-'-'02,/.-'+2).-102-'Kj/-..'9'e2..)05*E;'RXXR_'e2..)05*E;'RXXCM?
P-'-./-0.2=2+-+'7-/,0,'),/'+,42+-'-'7G7.2+*)',)7,0OE20*)'K:,1,/-+*)'7*/'(1'7/*0,)*'+,:/-+-.2=*_
+205*)'7G7.2+*)' 0*1.2,1,1'(1'02,/.*'1F3,/*'+,' /,)2+(*)'1,(./*)'9'(1' /,)2+(*'4A)20*' 0*3*
-/:2121-'*' &2)21-',1',&',>./,3*'0-/4*>2&*' .,/321-&M' &24,/-+*)'-'7-/.2/'+,&' .,N2+*'3()0(&-/'+,
:-).,/87*+*)'3(,/.*)'*'5,/2+*);'&*'0(-&'),D-&-'&-'+2)7*1242&2+-+'+,'&-)'1(,=-)'0*105-)?'J,'&-
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32)3-'3-1,/-;'&-)'&-1:*).-)')*1'0-7.(/-+-)'0*1'3-9*/'E/,0(,102-',1'./-37-)',1'&-)'0(-&,)'),
(.2&2<-1'-4(&*1,)'6(,'5-1'3(,/.*'(1'+O-'-1.,);'6(,'0(-1+*'),'(.2&2<-1'-4(&*1,)'E/,)0*)'KP,,'9
I,9,/);'RXX"4_'m233,/l]-().',.'-&?;'RXS#M?'`./*)',).(+2*)'5-1'/,E&,N-+*'&-'),1)242&2+-+'+,'&*)
0/().A0,*)' -'3*&G0(&-)'+,' ,).,' .27*;' ,1' ,E,0.*;' &-' .-)-'+,' 21:,).281'+,'+2,.-)' -/.2E202-&,)'+,
&-1:*).21*)'N(=,12&,)'),'=2*'3,N*/-+-'-&'-+202*1-/'52+/*0&*/(/*'+,'./23,.2&-321-'KVIY^M',1'&-
)(7,/E202,'+,',).-)'KH*).-'l'L2,/0,'9'P-n);'RXS$M?'@,')(7()*'6(,',&'VIY^')23(&-4-',&'*&*/'+,
7,)0-+*',1'+,)0*37*)20281'21+(02,1+*'-)O'-'&*)'&-1:*).21*)'-'0*3,/?

L-/,0,'&8:20*')(7*1,/'6(,'&-)'-321-)'42*:G120-)'7(+2,/-1'-0.(-/'+,'3-1,/-'7*)2.2=-;'9-'6(,
,&'-1A&2)2)'+,'&*)'E&(2+*)'1-.(/-&,)'*'+,',>./-0.*)'+,'3-.,/2-)'7/23-)'-./-0.2=-)'7-/-'&*)'0/().A0,*)
5-1' 3*)./-+*' :,1,/-&3,1.,' 6(,' &*)' ,).23(&-1.,)' 7/21027-&,)' )*1' )().-102-)' +,' 4-N*' 7,)*
3*&,0(&-/'0(9-)'7/*72,+-+,)')*1'0*1)2).,1.,)'0*1'&-'5278.,)2)'+,'6(,'),'./-.-'+,'-321*A02+*)
*')().-102-)'/,&-02*1-+-)'K^,21,1;'RXSCM?'P-'3-9*/'7-/.,'+,'&-)')().-102-)'+,'4-N*'7,)*'3*&,0(&-/
6(,'5-1'/,)(&.-+*'),/',).23(&-1.,)'7*.,1.,)'9'5-42.(-&3,1.,'-./-0.-1.,)',1'0/().A0,*);')*1'&*)
-321*A02+*)' 32,1./-)' 6(,' &-)' -<F0-/,);' -&0*5*&,);' -&32+*1,)' 9' &*)' A02+*)' :/-)*)' 9' *./*)
0*37(,).*)'5-1'+-+*'3,1*/,)'/,)7(,).-)'K*'121:(1-M;',).*'7(,+,'),/'-./24(2+*'-'&*)'5A42.*)
-&23,1.202*)'+,'&-',)7,02,'(.2&2<-+-;'-)O'.,1,3*)'6(,'`/0*1,0.,)'/().20()'K5,/=O4*/*M',)'3A)
),1)24&,'-'-<(0-/,)'6(,'`/0*1,0.,)'=2/2&2)'K0-/1O=*/*M',&'0(-&',)'3A)'),1)24&,'-'-321*A02+*)
KV2,/1,9'9'Y.,3-;'RXSSM?

J,)+,' ,&' 7(1.*' +,' =2).-' ,)./(0.(/-&;' ),' 5-' /,7*/.-+*' 6(,' ,&' :/(7*' -321*' 1*' +,4,' ),/
)(4).2.(2+*'9'+,4,'7*/.-/'(1-'0-/:-'7-/-'7*+,/'/,-002*1-/'0*1'&*)'6(232*//,0,7.*/,);',1'0*1./-).,
0*1'&-)'3*+2E20-02*1,)'-'12=,&'+,&':/(7*'0-/4*>2&*;'210&(9,1+*'&-'/,3*0281'+,'(1-'0-/:-'&*'0(-&
7(,+,'),/'.*&,/-+*')*&*'0*1'(1-'3O123-'7G/+2+-'+,',E,0.2=2+-+?'K^-..;'RXS#M?

%1'&*'6(,'/,)7,0.-'-'&-'*/21-'+,'N-24-'9'-'&*)',>./-0.*)'+,':&A1+(&-)'=,/+,)'+,'&-1:*).21*;'&-)
3*&G0(&-)'-./-0.-1.,)'&*:/-/*1'.,1,/'(1',E,0.*'3-/0-+*',1'&*)'3-05*)'+,'I-0/*4/-052(3?'%).,
5-&&-<:*',)'0*1./*=,/)2-&'9-'6(,'&-)'E,/*3*1-)'5-1')2+*'+,E212+-)'-'3,1(+*'0*3*'3*&G0(&-)'6(,
-0.F-1'+,'3-1,/-'21./-,)7,0OE20-?'@21',34-/:*'&*)'/,)(&.-+*)'+,'-&:(1-)'21=,).2:-02*1,)'&&,=-+-)
-'0-4*'0*1'0/().A0,*)'Kj2../,+:,',.'-&?;'RX[RM','21),0.*)'Ke*N-)',.'-&?;'RXXCM'5-1'3*)./-+*'&-
7*)242&2+-+'+,'-00281'21./-,)7,0OE20-?'Z*'*4).-1.,'1*'),'+,)0-/.-'&-'7*)242&2+-+'+,'6(,'*./-)
3*&G0(&-)'.-&,)'0*3*'7/*+(0.*)'+,',>0/,0281'K,?:?'(/,-;'-321-)'.,/02-/2-);'9'A02+*)'1(0&,20*)M;
7/,),1.,)',1'&-'*/21-'7(+2,/-1'5-4,/'-0.(-+*'0*3*'-./-0.-1.,)'*'42,1;'6(,'5(42,/-1'7*.,102-+*
,&',E,0.*'+,'&-)'E,/*3*1-)?

P-'-+20281'+,'-./-0.-1.,)'7*/'-)7,/)281'7-/,0,'),/'(1'4(,1'3G.*+*'+,')(7&,3,1.-0281;'9-
6(,'+,',).-'3-1,/-'),',10(,1./-1'+27*124&,)'0-)2'213,+2-.-3,1.,'-&'3*3,1.*',1'6(,'&*)'7,&&,.)
,1./-1',1'0*1.-0.*'0*1',&'-:(-;'7/*+(02,1+*'-)O'(1-'/,)7(,).-'/A72+-?

P*)' /,)(&.-+*)' *4.,12+*)' ,1' &*)' ,>7,/23,1.*)' -' ,)0-&-' 0*3,/02-&' 9' ,1' 7-/.20(&-/' &-
0*37/*4-0281'213(1*&8:20-'+,'21:,).281'3*)./-/*1;'7/23,/-3,1.,'6(,'&-'+2,.-'0*3,/02-&;'-
7,)-/'+,'0*1.,1,/'+2E,/,1.,)'E(,1.,)'+,'-./-0.-1.,)'1-.(/-&,);'.-&,)'0*3*'5-/21-'+,'7,)0-+*'9
-0,2.,'+,'7,)0-+*;'1*'E(,/*1'&*')(E202,1.,3,1.,',E20-0,)'7-/-'-./-,/'-'&*)'-123-&,)'9',).23(&-/
,&'7/*0,)*'+,'-&23,1.-0281?'%).,'-)7,0.*'E(,'0*1E2/3-+*'0*1'&-'-+20281'+,&'-./-0.-1.,'0*3,/02-&
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9'&-)'-321-)'42*:G120-)'-'&-'+2,.-?'%1'&*'6(,'/,)7,0.-'-&'7-7,&'+,'&-)'E(,1.,)'+,'E,/*3*1-)',1
.G/321*)'+,'21:,).281;',).,'E(,'/,&-.2=-3,1.,'7*4/,;'7*)24&,3,1.,'+,42+*'-')('4-N-'0*10,1./-0281
*'-')('/A72+-'+2)*&(0281?'L*/'*./-'7-/.,'&*)',>./-0.*)'+,'0-&-3-/'5-1')2+*'0*1)2+,/-+*)'-'3,1(+*
0*3*'(1-'4(,1-' E(,1.,'+,'-./-0.-1.,)'7-/-' &*)'0/().A0,*)' KV-W,2;'RX[[_'I-0W2,'9'@5,&.*1;
RX[B_'I-0W2,;'RX[!M;')21',34-/:*;')2,37/,',>2).,'02,/.*'/2,):*'-&'210*/7*/-/',>./-0.*)'1-.(/-&,)
9-'6(,'&-'0*1).-102-',1'&-'0*37*)20281'+,'&-'3-.,/2-'7/23-'1*'7(,+,'),/'7/,+,02+-;'7*/'&*'0(-&
),'+,4,',)7,/-/'02,/.-'=-/2-42&2+-+;'0*3*'E(,',&'0-)*',1',).,',).(+2*?

L*/'3,+2*'+,',).-'),/2,'+,',>7,/23,1.*);'E(,'7*)24&,'0*1E2/3-/',&'7-7,&'7*.,102-&'+,'&-)
-321-)' 42*:G120-)' 9' &-)' E,/*3*1-)' ,1' .G/321*)' +,' -./-00281' 9' ,).23(&-0281' -&23,1.202-?
Y+202*1-&3,1.,;',&'7/,),1.,',).(+2*'0*1E2/3-'6(,'1*')*&*'&*)'3*=232,1.*)'-1.,1(&-/,)')21*'&-
),0(,102-'0*37&,.-'+,'0*37*/.-32,1.*)'+,'4F)6(,+-'+,'-&23,1.*;'0*3*'&*'+,)0/24,1'̂ -/7-<',.
-&?'KRXS[M'7(,+,'),/'21+(02+-'7*/'&-'-+20281'+,'(1')*&*'6(232*,).23(&-1.,?'@21',34-/:*',).*)
/,)(&.-+*)'7(,+,1'),/'0*1)2+,/-+*)')*&*'0*3*'=-&2+*)'7-/-'-+(&.*)'I?'/*),14,/:22'9-'6(,'&*)
7-./*1,)'+,'-&23,1.-0281'9'+,'),&,00281'-&23,1.202-'=-/O-1'-' ./-=G)'+,&'020&*'+,'=2+-'+,' &*)
0/().A0,*)?' %1' 7-/.20(&-/;' &-)' ,.-7-)' &-/=-&,)' .2,1,1' +2E,/,1.,)' 5A42.*)' -&23,1.202*);' -)O' &*)
6(232*-./-0.-1.,)'9',).23(&-1.,)'-'&*)'0(-&,)'/,)7*1+,1'0-342-1'0*1',&'.2,37*'KP,,'9'I,9,/);
RXX"-'9'RXX"4M?'Y' ,).,' /,)7,0.*;' ),' 5-' /,7*/.-+*' 6(,' &-)' ,.-7-)' &-/=-&,)' +,' &*)' 0/().A0,*)
+,7,1+,1'3A)'+,',10(,1./*)'-&'-<-/'0*1'&-)'7-/.O0(&-)'-&23,1.202-)'7-/-'-./-7-/&-)'Kj(/3-&9',.
-&?;'RXXCM?

Q1'5,05*'6(,'+,4,'),/'0*1)2+,/-+*',)'6(,'&-'=-&2+,<'+,'&*)'/,)(&.-+*)'),'7(,+,'=,/'-&.,/-+-
7*/'&-)'0*10,1./-02*1,)'(.2&2<-+-);'7-/.20(&-/3,1.,',1',&'0-)*'+,'&-)'-321-)'42*:G120-)?'%).,
7-/A3,./*'/,)(&.-'),/',)7,02-&3,1.,'+,&20-+*;'9-'6(,',>2).,1'-1.,0,+,1.,)'+,',E,0.*)'1*02=*)'-&
(.2&2<-/'&-)'-321-)'42*:G120-)',1':/-1+,)'0*10,1./-02*1,)'K@32.5;'RXXC_'H*n,9'9'H5*;'RXXBM?
%1',&'*./*',>./,3*;')2'1*'),'-+202*1-'(1-'0*10,1./-0281')(E202,1.,',)'7/*4-4&,'6(,')(',E,0.*
0*3*'-./-0.-1.,'),'=,-'&232.-+*?'%).-'0*1)2+,/-0281'1*'+,4,/O-'7/,N(202-/',&',=,1.(-&'()*'+,
G).-)' 3*&G0(&-);' 7(,).*' 6(,' ),' ,10(,1./-1' 1*/3-&3,1.,' ,1' .*+*)' &*)' */:-12)3*)' =2=*)' 9
0(37&,1' 0*1' E(102*1,)' 42*&8:20-)' 7-/.20(&-/,)?' %1./,' &-)' E(102*1,)' +,' &-' 7(./,)021-' ,1' ,&
3,.-4*&2)3*'+,'&*)'*/:-12)3*)'+,).-0-'6(,',)',),102-&'7-/-',&'0/,0232,1.*'0,&(&-/'9'),'0/,,'6(,
.2,1,'(1'7-7,&'237*/.-1.,',1'&-')O1.,)2)'+,&'JZY;'eZY'9'7/*.,O1-)'KL,::;'RXS#M?'V-342G1'),
&,' -./24(9,' (1' /*&' ,1' &-' ,).-42&2<-0281' +,' &*)' /24*)*3-)' 9' (1' -(3,1.*' ,1' &-' -4)*/0281' +,
-321*A02+*)'7*/'&-)'0G&(&-)?'Y+,3A);'&-'L(./,)021-'7(,+,'.,1,/'(1'7-7,&'7/*3*.*/'+,'0/,0232,1.*
K@32.5;'RXXCM?'L*/'*./*'&-+*;'-E,0.-1'&-)'-0.2=2+-+,)'+,'02,/.-)',1<23-)'9',1'-+20281'&-'L(./,)021-
7(,+,'7/*.,:,/'-'&-)'0G&(&-)'+,'(1')5*0W'*)38.20*'KL,::;'RXS";'02.-+*'7*/'H*n,9'9'H5*;'RXXBM?

%1'.G/321*)'+,'-7&20-42&2+-+;'&-'7/*+(00281'+,'-321-)'42*:G120-)'/,)(&.-')237&,'9'7*0*
*1,/*)-'K@()(W2',.'-&?;'RXX#M'9'+,4,'),/'7/,E,/2+-'-'&-'-+6(2)20281'+,'3*&G0(&-)'7(/-);'9-'6(,')(
7/,02*'-F1'-'&-)'0*10,1./-02*1,)'7/*4-+-);'7,/3-1,0,'-&.*'K,?:?'R'W:'+,'0-+-=,/21-'k'BC!'Q@JM?
%1',&'0-)*'+,'&-)'E,/*3*1-)')('(.2&2<-0281'237&20-'&-'1,0,)2+-+'+,')21.,.2<-/'&-)'3*&G0(&-);'7,/*
7(,+,1'.,1,/'02,/.*'7*.,102-&',1' &*)'0(&.2=*)'3*1*),>(-&,)'*',1' &-'),7-/-0281'+,'),>*)?'%)
1,0,)-/2*',37/,1+,/'(1',>7,/23,1.*',1',&'6(,'),',).(+2,',&',E,0.*'+*)2)'l'/,)7(,).-;'2:(-&3,1.,
/,)(&.-'21+2)7,1)-4&,',10*1./-/',&'(34/-&'7-/-'&-'0*10,1./-0281'E(102*1-&'3O123-'9'*4),/=-/',&
,E,0.*'+,',).-)'3*&G0(&-)'-&'),/'3,<0&-+-)'0*1'*./-)'6(,'7(+2,/-1'7*.,102-&2<-/')('/,)7(,).-?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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Y+202*1-&3,1.,' ),' /,6(2,/,1' 0*//,/' 7/(,4-)' 7-/-&,&-)' +,' )().-102-)' 7/,7-/-+-)' -' 7-/.2/' +,
.,N2+*)',1'+,)0*37*)20281?

]21-&3,1.,;'&-'/,&,=-102-'+,',).,',).(+2*'),'=28'/,E&,N-+-',1',&'5,05*'+,'6(,'&-'-+20281'+,
+2E,/,1.,)'-./-0.-1.,)'7/*3*=28'(1'-(3,1.*')2:12E20-.2=*',1',&'0*1)(3*'+,'&-'+2,.-'0*3,/02-&'&-
0(-&'9-'0*1.,1O-'-&:(1-)'E(,1.,)'+,'-./-0.-1.,)?'%).,'-)7,0.*',)'7-/.20(&-/3,1.,'237*/.-1.,'9-
6(,'&-'+,.,00281'+,&'-&23,1.*'9')('21:,).281'+,.,/321-1'E21-&3,1.,',&'=-&*/'0*3,/02-&'+,'(1-
+2,.-'KP,,'9'I,9,/);'RXX"4_'V-W,+-'9'V-W22;'RXXBM?

)%*)0"-#%*,-

P-)' 3*&G0(&-)' (.2&2<-+-)' ,1' ,&' 7/,),1.,' ,).(+2*' /,)(&.-/*1' ),/' -./-0.-1.,)' ,' 2102.-1.,);
+,).-0-1+*'&-)'-321-)'42*:G120-)'H-+-=,/21-'9'L(./,)021-?'%).,',)'(1'+-.*')(3-3,1.,'21.,/,)-1.,
.*3-1+*',1'0(,1.-'6(,',1' &-'1-.(/-&,<-' &-'3-9*/O-'+,' &*)'+,0A7*+*);'+,42+*'-')()'5A42.*)
-&23,1.202*);'.2,1,1'3-/0-+-)'7/,E,/,102-)'7*/'3-.,/2-&',1'+,)0*37*)20281'+,'*/2:,1'-123-&'*
=,:,.-&?

%1' &*'6(,' /,)7,0.-' -' &*)' .,).2:*)'7*)2.2=*);' &-' =,1.-N-' +,&' -./-0.-1.,' 0*3,/02-&' )*4/,' ,&
,>./-0.*'+,'0-&-3-/',)')('0*1)2).,102-',1'&-'0*37*)20281;'32,1./-)'6(,',&',>./-0.*'+,'0-&-3-/
7(,+,'3*)./-/',1'-&:(1-)'*0-)2*1,)'4(,1*)'/,)(&.-+*);')('0*37*)20281'+,7,1+,'+,'&-',)7,02,;
,&'.-3-D*;',&',).-+*'E2)2*&8:20*'9')('1(./20281?

P-)'+2E,/,102-)',1'-./-00281'6(,'),'7/,),1.-/*1',1./,'5,34/-)'9'3-05*)'21+20-1'6(,'&-)
3(,)./-)'+,'*/21-',E,0.2=-3,1.,'7/,),1.-4-1'-0.2=2+-+'rE,/*3*1-&s;'9-'6(,')*&*'&*)'3-05*)
,/-1'-./-O+*)'5-02-',&',).O3(&*?'Y'7,)-/'+,'1*'5-4,/'3*)./-+*'4(,1*)'/,)(&.-+*)'0*1'5,34/-)
0*3*' &*)' *./*)' -./-0.-1.,);' ,>2).,' 02,/.*' 7*.,102-&' 7-/-' 6(,' ,).-)' 7(,+,1' ),/' (.2&2<-+-)' ,1
0(&.2=*)'3*1*),>(-&,)'+,'I-0/*4/-052(3'/*),14,/:22?

V*3-1+*',1'0(,1.-'6(,',&'-&23,1.*'/,7/,),1.-',1./,',&'$C'9'"CT'+,'&*)':-).*)'+,'*7,/-0281
,1'(1-':/-1N-'+,'&-1:*).21*;',&'()*'+,'-./-0.-1.,)',)'(1-'4(,1-'*70281'7-/-'3,N*/-/'&-)'0*1+202*1,)
+,'0(&.2=*'9'7*/'&*'.-1.*'210/,3,1.-/'&-'/,1.-42&2+-+'+,&'32)3*?

=#=0#%4(&:#&

Y05,;'U?h?;'m?'](<,)),/9'-1+'h?%?@?'H-//'KRX["M'Y1.,11(&-/'05,3*),1)2.2=2.9'21'.5,')7219
&*4).,/;'L-1(&2/()'-/:()b'H*37-/-.2=,'.,).'*E'52:5l'-1+'&*nl3*&,0(&-/ln,2:5.').23(&-1.)?
U2*&?'U(&&?'R$R'B[!lBSB?

Y.,3-;'o?'-1+'J?'H*n-1'KRXS"M'@,>l2+,1.2E921:'(/21,'-1+'3*&.')2:1-&)'21'&*4).,/'K^*3-/()
-3,/20-1()M?'o*(/1-&'*E'H5,320-&'%0*&*:9?'RBbBC"$lBCSC?

Y.,3-;' o?' KRXSSM'J2)./24(.2*1'*E'05,320-&' ).23(&2?' a1b'Y.,3-;' o?;'Y?Z?'L*77,/;'e?e?']-9'x
h?Z?'V-=*&:-;',+);'@,1)*/9'42*&*:9'*E'-6(-.20'-123-&);'77?'BXl$"?'@7/21:,/li,/&-:;'Z,n
y*/W?

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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U-(05-(;'Y?d?'KRXS"M'@,>'L5,/*3*1,)'21'H/().-0,-?'%&),=2,/'@02,10,'L(4&2)5,/)'U?i?'Y+=-10,)
21'a1=,/.,4/-.,'e,7/*+(0.2*1'#?'I?L*/05,.;'o?lH?Y1+/2,)'-1+'Y?'J5-21-(.',+2.*/)?'77b!![l
B#!?

U*9+;'H?'-1+'H?'V(0W,/?KRXX$M?'@().-21-42&2.9'*E'05-11,&'0-.E2)5'E-/321:?'h*/&+'Y6(-0(&.(/,?
B"K!Mb#$l$!?

H-//;'h?%?@?'-1+'V?'H5-1,9?KRX[$M?'H5,320-&'@.23(&-.2*1'*E'],,+21:'U,5-=2*/'21'.5,'L21E2)5;
P-:*+*1'/5*34*2+,)b'H5-/-0.,/2<-.2*1'-1+'a1+,1.2E20-.2*1'*E'@.23(&-.*/9'@(4).-10,)
%>./-0.,+']/*3'@5/237?'H*37?'U2*05,3?'L59)2*&?'$#Yb#![l##R?

H-//;'h?%?@?'KRXSBM?'H5,320-&').23(&-.2*1'*E'E,,+21:'4,5-=2*(/?'a1b'H5,3*/,0,7.2*1'21']2)5,)?
^-/-;'V?'%+??'%&),=2,/'@02,1.2E20'L(4&2)521:'H*37-19?'H-1-+-?

H-//;'h?%?@'-1+'^?h?V5*37)*1?'KRXS!M?'Y+,1*)21,'$zl3*1*75*)75-.,;'-1'21.,/1-&'/,:(&-.*/9
-:,1.;'2)'-'7*.,1.'05,3*-../-0.-1.'E*/'-'3-/21,')5/237?'o?H*37?'L59)2*&?;'R$!b#[l$!?

H-//;'h?%?@?;' Z,.5,/.*1;o?H?aaa' -1+' I?P?I2&).,-+?' KRXS#M?' H5,3*-../-0.-1.)' *E' .5,' )5/237
L-&-,3*1,.,)' 7(:2*b' =-/2-42&2.9' 21' /,)7*1)2=,1,))' -1+' .5,' ).23(&-.*/9' 0-7-02.9' *E
32>.(/,)'0*1.-2121:'-321*'-02+);'6(-.,/1-/9'-33*12(3'0*37*(1+);'7(/21,)'-1+'*.5,/
@(4).-10,)?'H*37?'U2*05,3?'L59)2*&?;'[[Y;'#"Xl#[#?

H-//;'h?%?@?'-1+'H?'J,/49'KRXS"M'U,5-=2*/-&'05,3*-../-0.-1.)'E*/'.5,')5/237;'L-&-,3*1,.,)
7(:2*b'2+,1.2E20-.2*1'*E'-0.2=,'0*37*1,1.)'21'E**+',>./-0.)'-1+',=2+,10,'*E')91,/:2).20
32>.(/,'21.,/-0.2*1)?'H5,320-&'@,1),)'i*&?'RRKRMb'#Xl"#?

H*/*..*;']_'e?'i*2:.'-1+'o?'Y.,3-'KRXXBM'@7,0./-&'.(121:'*E'05,3*/,0,7.*/,'0,&&)'*1'.5,'.52/+
3->2&&27,+'*E'.5,'&*4).,/;'^*33-/()'-3,/20-1()?'U2*&?'U(&&?'RS!b!C#l!C"?

H*).-lL2,/0,;' U?Y?' -1+' %?Y?P-n)' KRXS$M' H5,3*.-0.20-&&9l-0.2=,' E,,+' -++2.2=,' E*/' 7/-n1)
KI-0/*4/-052(3'/*),14,/:22M?'V5,'L/*:/,)2=,']2)5'H(&.(/2).'#[KRM;'$Xl"R?

H*).,/*'I?H?'-1+'@?L?'I,9,/)'KRXX!-M'%=-&(-.2*1'*E'05,3*/,0,7.2*1'49'L,1-,()'=-11-3,2
(1+,/',>7,/23,1.-&'0*1+2.2*1)?'V5,'L/*:/,))2=,']2)5'H(&.(/2).?'$$bR$[lR"B?

H*n,9;'H?U?'-1+'H?y?'H5*'KRXXBM']-2&(/,'*E'J2,.-/9'L(./,)021,' .*'%15-10,' .5,'d/*n.5'*E
e-214*n'V/*(.'K`10*/59105()'39W2))M?'H-1'o?']2)5?'Y6(-.?'@02?'#XbB#"XlB#[!?

J-&*<,;' J?;' o?H?' U/-,W3-1' -1+' U?' V(/)05' KRXSCM' H5,320-&' 0*33(120-.2*1' 21' .5,' 3-/21,
,1=2/*13,1.?' a1' e?' d2&&,)' K,+?M;'Y123-&' %1=2/*13,1.-&' ]2.1,))?' L59)2*&*:20-&' -1+
U2*05,320-&'Y)7,0.)'*E'Y+-7.-.2*1'-1+'%0*&*:9;'i*&?'R'a1=,1.,+'&,0.(/,)?'L,/:-3*1
L/,));'`>E*/+;'77?B#!lB"R?

J,/49;'H?J?'-1+'o?'Y.,3-'KRXSBM'V5,'E(10.2*1'*E'05,3*l'-1+'3,05-1*/,0,7.*/)'21'&*4).,/'K^*3-/()
-3,/20-1()M'E,,+21:'4,5-=2*(/?'o*(/1-&'*E'%>7,/23,1.-&'U2*&*:9'XS;'!R[l!B[?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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J,/49;' H?J?' KRXS#M' I*&,0(&-/' n,2:5.' E/-0.2*1)' *E' 1-.(/-&' E**+)' .5-.' ).23(&-.,' E,,+21:' 21
0/().-0,-1);'n2.5'+-.-'E/*3'.5,'&*4).,/'^*3-/()'-3,/20-1()?'I-/?'U,5-=?'L59)2*&?'i*&
RC;' 77?B[!lBSB?

J,/49;'H?J?'-1+'@?^-/7-<'KRXSSM'L59)2*&*:9'*E'05,3*/,0,7.*/'0,&&)'21'.5,'&,:'*E'.5,'E/,)5n-.,/
7/-n1;'I-0/*4/-1052(3'/*),14,/:22?'H*37?'U2*05,3?'L59)2*&?'XCYKRMb'S$lXR?

J,/49;' H?J?' -1+' o?'Y.,3-' KRXSSM' H5,3*/,0,7.*/' 0,&&)' 21' -6(-.20' 21=,/.,4/-.,)b' 7,/275,/-&
3,05-12)3)'*E'05,320-&')2:1-&'7/*0,))21:'21'+,0-7*+'0/().-0,-1)?'a1'@,1)*/9'U2*&*:9'*E
Y6(-.20'Y123-&)?'Y.,3-;'o?;']-9;'e?e?;'x'V-=*&:-;'h?Z?',+)M?'77'!"$l!S$?'@7/21:,/l
i,/&-:;'Z,n'y*/W;'Z?y?

]*1.-21,;I?V?;'Y?d?U-(05-('-1+'%?L-)),&,06ld,/21'KRXSXM'H-/021()'3-,1-)'KP?MKJ,0-7*+-;
e,7.-1.2-M'),>'75,/*3*1,b'@2.,'*E')91.5,)2)?'H/().-0,-1-;'$[KBMbBCSlBR"?

](N2.-;'j?;'V?'Z-:-.)('-1+'j?'@5217*'KRXS!M'Y))-9'3,.5*+)'E*/'7*&9-321,)?' a1'I,.5*+)' 21
U2*:,120'Y321,'e,),-/05?'%+2.,+'49'@?'L-/=,<;'V?Z-:-.)('x'^?L-/=,<?

d&,,)*1'e?Y?;'I?Y?'Y+-3);'x'Y?U?@32.5'KRXS#M'H5-/-0.,/2<-.2*1'*E'-'),>'75,/*3*1,'21'.5,
4&(,' 0/-4;' H-&&21,0.,)' )-72+()b' H/().,0+9)*1,' ).(+2,)?' o*(/1-&' *E' H5,320-&' %0*&*:9
RCK"MbXR!lXBR?

d&,,)*1;' e?Y?;' I?Y?'Y+-3)' -1+'Y?U?'@32.5' KRXS[M'^*/3*1-&'I*+(&-.2*1'*E'L5,/*3*1,l
I,+2-.,+'U,5-=2*/'21'-'H/().-0,-1?'U2*&?'U(&&?'R[Bb'RlX?

d&,,)*1;'e?Y?'KRXXCM'a1./21)20'E-0.*/)'3,+2-.21:'75,/*3*1,'0*33(120-.2*1'21'.5,'4&(,'0/-4);
H-&&21,0.,)')-72+()?'a1b'H/().-0,-1'@,>(-&'U2*&*:9?'H*&(342-'Q12=,/)2.9'L/,))?'Z,n
y*/W?'77'R[l!B?

d*(9:*(;'o?L?_'I,/.21;'H?_'@216(21;'H?'-1+'J(/-1+;'L?'KRXSXM'J,.,/321-.2*1'*E'42*:,120'-321,)
21'E2)5?'`0,-12)?'R$b'$XXl"C#?

^-/-+-;'j?'KRXS"M'],,+21:'Y../-0.2*1'Y0.2=2.2,)'*E'Z(0&,20'Y02+le,&-.,+'H*37*(1+)'E*/'Y4-&*1,;
`/2,1.-&' h,-.5,/E2)5' -1+'y,&&*n.-2&?' U(&&,.21' *E' .5,' o-7-1,),' @*02,.9' *E' @02,1.2E20
]2)5,/2,)?'$BKRRMbRX"RlRX"S?

^-/-+-;'j?;'V?'I29-)-W2'-1+'V?'y-W29*)2'KRXX#M'H5,3*-../-0.',EE,0.)'*E')(:-/'-1+'.5,2/'/,&-.,+
0*37*(1+'*1'4&-0W'-4-&*1,'^-&2*.2)'+2)0()?'H*37?'U2*05,3?'L59)2*&?'RCX'Y'KRMbRRRl
RR$?

^-/7-<;@?;' j-5-1;J?;' d-&(1;e' -1+' a?I**/,' KRXS[M' e,)7*1),)' *E' E/,)5' n-.,/' 7/-n1
I-0/*4/-1052(3'/*),14,/:22;'.*'05,320-&'-../-0.-1.)?'o*(1-&'*E'H5,320-&'%0*&*:9;'i*&?
R!;'Z*?'X?

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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^-/7-<?'@?'-1+'o?%?@.,21,/'KRXXCM'Y1-&9)2)'*E'U,.-21,l21+(0,+'E,,+21:'4,5-=2*/'21'.5,'7/-n1
I-0/*4/-052(3'/*),14,/:22'KJ,'I-1;'RXS[M'KJ,0-7*+-;'H-/2+-,M?'H/().-0,-1-'$S'KBM
R[$lRS$?

^-..;'̂ ?'KRXS#M'@./(0.(/-&'/,6(2/,3,1.)'*E'-321*'-02+'-1+'/,&-.,+'0*37*(1+'E*/').23(&-.2*1'*E
/,0,7.*/)'21'0/-9E2)5'n-&W21:'&,:?'o?'H*37?L59)2*&?'Y?'R$$bBRXlB!R?

^,21,1'o?I?'KRXSCM'H5,3*/,0,7.2*1'21'+,0-7*+'0/().-0,-'-1+'05,320-&'E,,+21:').23(&-1.)'-)
7*.,1.2-&'E,,+'-++2.2=,)?'L/*0?'h*/&+'I-/20(&?'@*0?'RRb!RXl!!#?

^2&&'o?'-1+'o?'h-)),14,/:'KRXS[M'],,+21:'4,5-=2*(/'*E'-+(&.'V2:,/'L/-n1);'L,1-,()',)0(&,1.();
Q1+,/'P-4*/-.*/9'H*1+2.2*1)?'Y().?'o?'I-/?']/,)5n?'e,)?'!SbRS!lRXC?

^21+&,9' o?L?e?' KRX[$M'V5,' +,.,0.2*1;' &*0-.2*1' -1+' /,0*:12.2*1' *E' E**+' 49' N(=,12&,' 4-1-1-
7/-n1);'L,1-,()'3,/:(2,1)2)'+,'I-1?'I-/21,'U,5-=2*(/'-1+'L59)2*&*:9?'!;'RX!lBRC?

^*+:)*1;' %?@?' KRX$SM' %&,0./*759)2*&*:20-&' ).(+2,)' *E' -/.5/*7*+' 05,3*/,0,7.2*1?' aaa
H5,3*/,0,7.2*1'*E'.,//,)./2-&'-1+'E/,)5n-.,/'-/.5/*7*+)?'U2*&?'U(&&?'RR$bRR#lRB$?

^*&&-1+;'j?Z?'-1+'U?o?e(),&&'KRXX!M'Y'7-&-.-42&2.9'42*-))-9'E*/'+,.,/32121:'21:,).2=,').23(&22
21'.5,'3-/21,')5/237'L,1-,()'=-11-3,2?'Y6(-0(&.(/,;'RCXbR$!lR"#?

j2../,+:,;'o?@?;'I?'V,//9'-1+']?V?'V-W-5-)52' KRX[RM'@,>'75,/*3*1,'-0.2=2.9'*E' .5,'3*&.21:
5*/3*1,;'0/().,0+9)*1,;'*1'3-&,'0/-4)'KL5059:/-7)()'0/-))27,);'H-10,/'-1.,11-/2()
-1+'H?'-1.5*192M?'Q?@?']2)5'h2&+&?'@,/=?']2)5'U(&&?'"Xb!![l!#!?

j/-..' H?I?' -1+' J?' e2..)05*E' KRXXRM' L,7.2+,' -../-0.2*1' *E' 5,/32.' 0/-4)' H&24-1-/2()' =2..-.()
U*)0b'/*&,)'*E',1<23,)'-1+')(4)./-.,)?'o*(/1-&'*E'H5,320-&'%0*&*:9?'R[b'B!#[lB!"$?

j(/3-&9;'j?;'J?Y?'o*1,)'-1+'Y?U?'y(&,'KRXXCM'Y00,7.-42&2.9'-1+'+2:,).2*1'*E'+2,.)'E,+'.*'&-/=-&
).-:,)'*E'^*3-/()':-33-/()'-1+'.5,'/*&,'*E'+2,.-/9'0*1+2.2*121:'4,5-=2*(/?'I-/21,
U2*&*:9?'RC"b'RSRlRXC?

P,,;' L?d?' -1+' @?' I,9,/)' KRXX"-M' H5,3*-./-0.2*1' -1+' ],,+21:' @.23(&-.2*1' 21' 0/().-0,-?
Y6(-0(&.(/,'Z(./2.2*1'-6(-0(&.(/,'1(./2.2*1'KBMb'R$[lR"#?

P,,;' L?d?' -1+' @?' I,9,/)' KRXX"4M' H5,3*-./-0.2*1' -1+' ],,+21:' @.23(&-.2*1?' a1b' H/().-0,-1
Z(./2.2*1?'Jf'Y4/-3*;'P?'H*1W&21;'J?'x'J?'YW29-3-'K%+)M?'Y+=-10,)'21'h*/&+'Y6(-0(&.(/,
@*02,.9'@,/2,)?'i*&(3,'"?'P*(2)2-1-;'Q@Y?

P21+).,+.;'o?'KRX[RM'H5,320-&'H*1./*&'*E'],,+21:'U,5-=2*/?'H*37?'U2*05,3?'L59)2*&?'i*&?!XY;
77b$$!l$SR?

P21:;'@?h?'KRX"XM'V5,'d,1,/-&'U2*&*:9'-1+'J,=,&*73,1.'*E'I-0/*4/-052(3'/*),14,/:22'KJ,
I-1M?'L/*0,,+21:)'*E'.5,'h*/&+'@02,1.2E20'H*1E,/,10,'*1'.5,'U2*&*:9'-1+'H(&.(/,'*E
@5/237)'-1+'L/-n1)?'e*3-?'77b'$SXl"C"?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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I-0W2,;'Y?I?'-1+'e?d?'@5,&.*1'KRX[BM'Y'n5*&,l-123-&'42*-))-9'E*/'.5,'+,.,/321-.2*1'*E'.5,
E**+'-../-0.-1.)'*E'.5,'&*4).,/'^*3-/()':-33-/()?'I-/21,'U2*&*:9?'R#bBR[lBBR?

I-0W2,;'Y?I?'KRX[!M'V5,'H5,320-&'U-)2)'*E']**+'J,.,0.2*1'21'.5,'P*4).,/'̂ *3-/()':-33-/()?
I-/?'U2*&?'BRb'RC!lRCS?

I-0W2,;'Y?I?'-1+'o?h?'Y+/*1'KRX[SM'a+,1.2E20-.2*1'*E'21*)21,'-1+'21*)21,'$zl3*1*75*)75-.,
-)'.5,':().-.*/9'E,,+21:').23(&-1.)'E*/'.5,'.(/4*.;'@0*75.-&3()'3->23()?'H*37?'U2*05,3
L59)2*&?'"Cb[XlS!?

I-0W2,;'Y?I?'KRXSBM'a+,1.2E20-.2*1'*E'.5,':().-.*/9'E,,+21:').23(&-1.)?'a1'H5,3*/,0,7.2*1'21
]2)5,)?'%+2.,+'49'V*)52-W2'o?'^-/-?'%&),=2,/'@02,1.2E20'L(4&2)521:'H*37-19?'H-1-+-?
77bBBSlB#C

I-0W2,;'Y?I?'-1+'Y?a?'I2.05,&&'KRXS$M'a+,1.2E20-.2*1'*E':().-.*/9'E,,+21:').23(&-1.)'E*/']2)5l
Y77&20-.2*1)' 21'Y6(-0(&.(/,?' a1'Z(./2.2*1'-1+'E,,+21:' 21'E2)5?'%+2.,+'49'H?U?H*n,9;
Y?I?I-0W2,'x'd?'U,&?'Y0-+,320'L/,))?'d/,-.'U/2.-21?'77b'R[[lRSX?

I0&,,),;'J?h?'KRX[CM'`/2,1.-.2*1'*E'&*4).,/)'^*33-/()'-3,/20-1()'.*'*+*/?'o?'*E'.5,']2)5?
e,)?'U*-/+'*E'H-1-+-?'!Cb'S!SlS#C?

Z*/+&(1+;J?Y?;'o*1,);e?P?'-1+'h?o?P,n2)'KRXSRM'@,32*05,320-&);'.5,2/'/*&,'21'7,).'0*1./*&?
h2&,9'a1.,/)02,10,'L(4&20-.2*1?'Z,n'y*/W;'77'!C"?

L,-/)*1;'h?^;'L?H?'@(:-/3-1;'J?P?'h**++/(EE'-1+'U?P?'̀ &&-'KRX[XM'V5/,)*5*&+)'E*/'+,.,0.2*1
-1+'E,,+21:'21'.5,'+(1:,1,))'0/-4;'H-10,/'3-:2).,/'KJ-1-M?'o?'%>7?'I-/?'U2*&?'%0*&?'!Xb
"$l[S??

L,,4&,);'o?U?'KRX[[M'Y'/-72+'.,05126(,'E*/'3*&.').-:21:'21'&2=,'I-0/*4/-052(3'/*),14,/:22?
Y6(-0(&.(/,?'RBb'R[!lRSC?

e2..)05*E;'J?'KRXXCM'%1<23-.20'7/*+(0.2*1'*E')3-&&'3*&,0(&,)'-../-0.21:'5,/32.'0/-4)'.*').23(&-.,+
:-)./*7*+'7/,+-.2*1')2.,)?'o?H5,3?'%0*&?'"K!Mb""$l"[$?

e*N-);'o?H?;'%?Y?'I-&*;'Y?'d(.2,//,<'-1+'e?Z?'`1+-/<-'KRXXCM'I-.21:'4,5-=2*/'*E'V/2-.*3-
3-<<*..22'K^,327.,/-b'e,+(=2+-,M'(1+,/'&-4*/-.*/9'0*1+2.2*1)?'Y11?'%1.*3*&?'@*0?'Y3?
S!b'$XSl"CB?

@-:9;'Y?'-1+'m?'e-f-1-1'KRXS$M'e-72+'2+,1.2E20-.2*1'*E'/,7/*+(0.2=,').-.,'-1+'.5,'/,0,7.2=,
7,/2*+'*E'E,3-&,)'21'7*1+'7*7(&-.2*1)'*E'I-0/*4/-052(3'/*),14,/:22l'Y'1,n'.,05126(,?
Y6(-0(&.(/,;'#Sb!"$l!"[?

@5232<(;'H?;'Y?'a4/-523;'V?'V*W*/*'-1+'y?'@52/-W-n-'KRXXCM'],,+21:').23(&-.2*1'21'),-'4/,-3;'L-:/()
3-N*/;'E,+'+2,.)')(77&,3,1.,+'n2.5'Y1.-/0.20'W/2&&'3,-&)?'Y6(-0(&.(/,?'SXb'#!l$!

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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@32.5;' V?j?' KRXXCM' %EE,0.' *E' J2,.-/9' L(./,)021,' *1'h5*&,' U*+9' d/*n.5' -1+' L*&9-321,
I,.-4*&2)3?'L/*0?'@*0?'%>7?'U2*&?'I,+?'RX#b'!!Bl!!"?

@.,,&;'e?'-1+'o?'V*//2,'KRXSCM'L/21027&,)'-1+'L/*0,+(/,)'*E'@.-.2).20)?'Y'U2*3,./20-&'Y77/*-05?
I0d/-nl^2&&'U**W'H*?;'Z,n'y*/W;'"!!'77?

@()(W2;'@?;'j?'j*4-9-)52'-1+'j?'V-W-3-'KRXX#M'`0(//,10,'*E'42*:,120'-321,)'-.'+2EE,/,1.
7/*0,))21:').-:,)'*E'+/2,+'5,//21:?']2)5,/2,)'@02,10,)?'"Cb!$!l!$#?

V-W,+-;'I?'-1+'j?'V-W,2'KRXXBM'd().-.2*1'-1+'1(./2.2*1'21'E2)5,)b'-77&20-.2*1'.*'-6(-0(&.(/,?
a1b']2)5'H5,3*/,0,7.2*1;'V?o?^-/-'%+?'H5-73-1'x'^-&&;'P*1+*1;'%1:&-1+?

V-W,2;'I?'KRX[[M'],,+21:'4,5-=2*/'*E'0/-4)'%/23-0/()'2),14,W22'-1+'Z,7.(1()'./2.(4,/0(&-.()?
U(&&?'V*W-2'e,:?']2)5?'e,)?'P-4?'SXb[$lSB?

V2,/1,9;'Y?o?'-1+'J?h?'J(15-3'KRXSBM'H5,320-&'0*3(120-.2*1'21'.5,'/,7/*+(0.2=,'2)*&-.2*1'*E
.5,'0/-9E2)5,);'`/0*1,0.,)'7/*7216(()'-1+'`/0*1,0.,)'=2/2&2)'KJ,0-7*+-;'H-34-/2+-,M?
o?'H/().?'U2*&?;'Bb$##l$#S?

V2,/1,9;'Y?o?'-1+'o' ?Y.,3-'KRXSSM'U,5-=2*/-&' /,)7*1),)'*E'0/-9E2)5' K`/0*1,0.,)'=2/2&2)'-1+
`/0*1,0.,)'/().20()M'.*'05,320-&'E,,+21:').23(&-1.)?'o*(/1-&'*E'H5,320-&'%0*&*:9;'i*&?
R#;'Z*?R;'77'RB!lR!!?

i2-1-;'I?;'I?'H,/=-1.,)lV/(N-1*'-1+'e?'@*&-1-l@,1)*/,)'KRXX#M'Y../-0.2*1'-1+'7-&-.-42&2.9
-0.2=2.2,)'21'N(=,12&,'-4-&*1,'K^-&2*.2)'E(&:,1)Mb'121,'21:/,+2,1.)'(),+'21'-/.2E202-&'+2,.)?
Y6(-0(&.(/,'RB[bRXlBS?

i*2:.;'e?'-1+'o?'Y.,3-'KRXXBM'V(121:'*E'05,3*/,0,7.*/'0,&&)'*E' .5,'),0*1+'-1.,11-'*E' .5,
Y3,/20-1' P*4).,/' K^*3-/()' -3,/20-1()M' n2.5' -' 0*37-/2)*1' *E' E*(/' *E' 2.)' *.5,/
05,3*/,0,7.*/'*/:-1)?'o?'*E'H*37-/-.2=,'L59)2*&*:9'Y?'R[Rb"[!l"S!?

m-/?'o?^?'KRXS#M'U2*,).-.2).20-&'Y1-&9)2)?'L/,1.20,l^-&&;'a10?'Z?o?'77?!#$?

m233,/l]-().;'e?j?'KRXS[M'H/().-0,-1'H5,320-&'L,/0,7.2*1b'V*n-/+)'-'V5,*/9'*1'`7.23-&
H5,3*/,0,7.2*1?'U2*&?'U(&&?'R[BbRClBX?

m233,/l]-().;'e?j?'K'RXSXM'V5,'/,&-.2*1)527'4,.n,,1'05,3*/,0,7.2*1'-1+'E*/-:21:'4,5-=2*/
21'0/().-0,-1)?'P231*&?'̀ 0,-1*:/?;'!#K[Mb'R!"[lR![#?

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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,9&0"&)#%*+1,+0%-+,:,)'%-+1,+0&+&1$#*#-'(&)#%*
%(&0+1,+#*$"*%,-'#$"0&*',-+,*+0&-+,*:,($,1&1,-

1,+,-/,)#,-+/&(&+&)"&)"0'"(&

(,%4$$)'=$>,/?3$-'6,)'8//:>$-'.<'2'=$@%$//$-'A<

#CEF+&fKJQKRLKGF+*9P
%FEFGHLGJJL+_P+^@<<+=JJHGNIFP+=FRSDKO

'FR5+[6@58@]+665B65@<
:JW5+[6@58@]+665;856B

,XOJDR.+ O5IFaJHfKF`DCEF5bF

'GJIKQQDMC.+&CJ+)5+/KFRRN+)GKUP+(JED+-JCSaJ+g+05+,RDUJbFLa+)GKU+-5

(,-"$,*

J(/-1.,'&*)'F&.23*)'-D*);',&'()*'+,'&*)'213(1*,).23(&-1.,)'5-':-1-+*'3-9*/'21.,/G)'0*3*
(1-'=-&2*)-'-&.,/1-.2=-'-&'()*'+,'-1.2428.20*)'9'=-0(1-)',1'&-'&(05-'0*1./-'&-)',1E,/3,+-+,)
21E,002*)-)'+,'7,0,)'9'0-3-/*1,)'7-/-'0(&.2=*?

Y0.(-&3,1.,'+2=,/)*)'7/*+(0.*)'),',10(,1./-1'+2)7*124&,)',1',&'3,/0-+*;'.*+*)'-),:(/-1+*
,E,0.*)'7*)2.2=*)',1'&-'/,)2).,102-'+,'&-)',)7,02,)'7-/-'-0(20(&.(/-?

%1',).,'-/.O0(&*'),'5-0,'&-'0*37-/-0281'+,'+2=,/)-)')().-102-)'9')(',E,0.*'0*1'+2E,/,1.,)
7-/A3,./*)'213(1*&8:20*)'+,')-1:/,'9')*4/,=2=,102-'+,)7(G)'+,'&-'21E,00281'4-0.,/2-1-?

@,'+,3*)./8'6(,'&*)'/,)(&.-+*)'1*')2,37/,')*1'0*1)2).,1.,)_'-(1'-)O'&-'21.,/7/,.-0281'0/2.20-
,)'1,0,)-/2-'7-/-'&-'),&,00281'E21-&'+,'&*)'7/*+(0.*)'3A)',E202,1.,)?

#*'(%1"))#%*

P-)',1E,/3,+-+,)'21E,002*)-)')*1'-F1'&-'7/21027-&'-3,1-<-'7-/-',&'+,)-//*&&*',>2.*)*'+,'&-
21+()./2-'+,'&-'-0(-0(&.(/-?'P-'21).-&-0281'+,'7/*:/-3-)'+,'3-1,N*')-12.-/2*'),'=(,&=,'0-+-'=,<
3A)'237*/.-1.,?'L-/.,'+,',).*)'7/*:/-3-)'21=*&(0/-',)./-.,:2-)'7-/-'7/,=,12/'&-)'7G/+2+-)'7*/
-:,1.,)'21E,002*)*)b'7/A0.20-)'4A)20-)'+,'4(,1'3-1,N*;'6(232*l.,/-72-;'=-0(1-0281;'7/*428.20*)
,'213(1*,).23(&-1.,);'.*+-)'&-)'E*/3-)'+,'-0.(-/'0*1./-'&*)'21=-)*/,)'7-.8:,1*)?
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P-)'+,)=,1.-N-)',1',&',37&,*'+,'&*)'-1.2428.20*)',).A1'42,1'+,)0/2.-)'K0/,-0281'+,'/,)2).,102-);
,E,0.*)'-342,1.-&,);???'KJ2>*1;'RXX#M?'Q1-',)./-.,:2-'*7(,).-'0*1)2).,',1',&'()*'+,'7/*428.20*)?'%).,
0-37*'/,)(&.-'7/*32)*/2*'-(16(,'-F1'),',10(,1./-',1'E-),',>7,/23,1.-&;'7,/*'0*32,1<-'-'.,1,/'(1
237*/.-1.,'7-7,&'Kd-//26(,)'9'Y/,=-&*;'RXX$M?'P-'=-0(1-0281'*E/,0,'&-'3,N*/'7/,=,10281'0*1./-
,1E,/3,+-+,)',)7,0OE20-);'7,/*' .*+-=O-'1*',>2).,1'=-0(1-)',E,0.2=-)'0*1./-'(1':/-1'1F3,/*'+,
7-.8:,1*)'4-0.,/2-1*)' 9' =2/-&,)' +,' 237*/.-102-' 0*3,/02-&?'Y(1-+*' -' ,).*;' &-' =-0(1-0281'1*' ,)
-7&20-4&,'-' &-/=-)'*',).-+2*)' .,37/-1*)'+,' N(=,12&,)'+,'7,0,)'9'0-3-/*1,)' &*)'0(-&,)' .2,1,1'(1
)2).,3-'213(1,'7*0*'+,)-//*&&-+*'9'+,7,1+,'+,'(1')2).,3-'213(1,'1*',)7,0OE20*'Ko*),E))*1;'RXX!_
@{+,/5-&&'9'H,/,12();'RXXBM?'%1',).,'/,)7,0.*'&-'-7&20-0281'+,')().-102-);'3,N*/-+*/-)'+,'&-'/,)2).,102-
1*',)7,0OE20-;',).-'.*3-1+*'(1'7-7,&'3(9'237*/.-1.,',1',&'0*1./*&'+,',1E,/3,+-+,)',1'&-'-0(-0(&.(/-?
Y6(O',)'+*1+,'&-'/,&-0281',1./,')-&(+'9'1(./20281'),'=(,&=,'0&-/*_',&',).-+*'1(./202*1-&'),'0*1)2+,/-
(1*'+,'&*)'E-0.*/,)'237*/.-1.,)'6(,'+,.,/321-1'&-'5-42&2+-+'+,'7,0,)'9'0-3-/*1,)'7-/-'/,)2).2/'-
21E,002*1,)?'P-'+,E202,102-',1'02,/.*)'1(./2,1.,)'7/*+(02/A'7/*4&,3-)'+,')-&(+;'&*)'-123-&,)',1E,/3*)
/,6(,/2/A1'+*)2)'3-9*/,)'+,.,/321-+*)'1(./2,1.,)'7-/-'),/'0-7-0,)'+,'0*34-.2/'&-'21E,00281?'%1.*10,);
,)'(1'/,.*'7-/-'&-'21=,).2:-0281',1'1(./20281'+,'0-3-/81'+,)-//*&&-/'+2,.-)'6(,'7/*+(<0-1',1./,'*./-)
0*)-);'(1-'3,N*/'/,)2).,102-'-',1E,/3,+-+,)?'%1',).,'-/.O0(&*'(1-'7,6(,D-'/,=2)281'+,'&2.,/-.(/-
7/,),1.-' &-)' +2E,/,1.,)' )().-102-)' 6(,' ),' )-4,' -E,0.-1' &-)' /,)7(,).-)' 213(1*&8:20-)?' P-' 7-/.,
,>7,/23,1.-&'7/,),1.-',).(+2*)',1'&*)'0(-&,)'+2E,/,1.,)'7/*+(0.*)'213(1*,).23(&-1.,)')*1',=-&(-+*)
,1'+2=,/)-)',)7,02,)'+,'&-/=-)'9',1'0-3-/*1,)'9'7,0,)',1'0/,0232,1.*?

#*)(,$,*'%+,*+0&+#*$"*#1&1+/%(+0&+#*)%(/%(&)#%*+1,
#*$"*%,-'#$"0&*',-+,*+,0+&0#$,*'%

J2=,/)*)'-/.O0(&*)'/,7*/.-1',&',E,0.*'+,'3,:-+*)2)'+,'=2.-321-'H'9'%')*4/,',&'210/,3,1.*'+,
&-'213(12+-+b'J2,.-)'0*1'-&.*'0*1.,12+*',1'=2.-321-'H'210/,3,1.-1'&-'/,)2).,102-'-&',)./,)'+,
7*).&-/=-)'+,'B<'1")"*")'2'B<'@,)),1$5<'%&'7,<'7&-1*'KV(/4*.M'9'L?'=-11-3,2'3(,)./-1'3-9*/
/,)2).,102-'-'21E,002*1,)'0*1'65#%5"',)93544,%31'9'65#%5"'>,%@$25'/,)7,0.2=-3,1.,'Kj*1.-/-',.
-&?;'RXX"_'I,/052,',.'-&?;'RXX"-;'RXX"4M?h--:4'K,.'-&?'KRXX#M'7/*4-/*1'+2E,/,1.,)'12=,&,)'+,'#C
-'#CCC'773'+,'=2.-321-'H',1',&')-&381'+,&'Y.&A1.20*;'*4.,12,1+*'210/,3,1.*',1'&-')*4/,=2=,102-
+,)7(G)'+,'21E,0.-/&*)'0*1'Y,/*3*1-)')-&3*1202+-;'210/,3,1.-1+*'&-'&2)*<23-'9'&-'-0.2=2+-+'+,
0*37&,3,1.*'0*1',&'12=,&'+,'#CCC'773'+,'=2.-321-'H?'%1'.(/4*.'&*)'12=,&,)'+,'BCCC'773'+,
=2.-321-'H'210/,3,1.-/*1'&-'&2)*<23-'+,&')(,/*'9'&-'-0.2=2+-+'E-:*)2.*)-'+,&'4-<*'K!"#$%&/'$&',4<-
CDDEM?

%>2).,1'/,7*/.,)'0*1./-+20.*/2*)')*4/,'&-)'+*)2)'+,'=2.-321-'%'6(,'21E&(9,',1'&-)'/,)7(,).-)
213(1,)b'(1-'+,E202,102-'+,'=2.-321-'%'/,+(0,'&-'213(12+-+'0,&(&-/'9'5(3*/-&'+,'&-'./(05-
-/0*2/2)' 7,/*'1*'+,&' )-&381'+,&'Y.&A1.20*' 9' )-&381'H521**W' KP-&&' 9'`&2=2,/;'RXX!M?'U&-<,/
KRXXBM' 7/*48' 12=,&,)' ,1./,' [' 9' SCC' 773' ,1' &-' /,)2).,102-' -' ,1E,/3,+-+,)' +,&' )-&381' +,&
Y.&A1.20*' +,3*)./-1+*' 6(,' )*&*' &*)' 12=,&,)' 3A)' 4-N*)' 7/*+(0,1' 3*/.-&2+-+' +,)7(G)' +,' &-
21E,00281'9'7/*3(,=,1'&-'-0.2=2+-+'0*37&,3,1.-/2-?

P*)',E,0.*)'9'/,6(,/232,1.*)'+,7,1+,1'+,'&*)'&O72+*)'9'&*)'12=,&,)'+,'^Q]Y',1'&-)'+2,.-)?
%&'7*)24&,'7-7,&'+,'&-'-).->-1.21-'5-')2+*'+,3*)./-+*'7*/'i,/&5-0',.'-&?'KRXX"M',1'&-'./(05-
-/0*2/2);'0*1'12=,&,)'+,'$C'-'#CC'773;'),'3,N*/*'&-'E-:*02.*)2)?

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #C$

P*)'213(1*,).23(&-1.,)'7*/'+,E2120281')*1'6(O320*);'+/*:-);',)./,)-1.,)'*'-002*1,)'6(,
,&,=-1',&'3,0-12)3*'+,'&-)'+,E,1)-)'1*',)7,0OE20-)'*'&-'/,)7(,).-'213(1*l,)7,0OE20-'KY1+,/)*1;
RXXBM?'Q1-'/,=2)281'+,'.*+*)'&*)'7*)24&,)'213(1*,).23(&-1.,);'-+N(=-1.,)'9'=-0(1-)',37&,-+*)
-0.(-&3,1.,',1'&-'-0(20(&.(/-')*1'+,)0/2.*)'7*/'Y1+,/)*1'KRXXBM?

J,=/,)),'$&',4<'KRXX"M'/,=2)-'&*)'7/*+(0.*)'+2)7*124&,)',1',&'3,/0-+*?'P*)':&(0-1*)')*1
7/*4-4&,3,1.,',&':/(7*'3A)'7*7(&-/'+,'&*)'213(1*,).23(&-1.,);')2'),'0*1)2+,/-'&-'+2)7*1242&2+-+
,1',&'3,/0-+*?'%).*)'7*&2)-0A/2+*);'0*37(,).*)'7*/',1&-0,)'4lR?!'9'4lR?"'E*/3-1'7-/.,'+,'&-
7-/,+'0,&(&-/'+,'&-)'&,=-+(/-)'9'5*1:*)?'P*)':&(0-1*)'5-1')2+*'()-+*)',1'+2E,/,1.,)',).(+2*)
)*4/,'&-'/,)7(,).-'213(1,',1'7,0,)'9'0-3-/*1,)?'P-'3-9*/O-'+,'&*)'-/.O0(&*)'./-.-1')21',34-/:*;
0*1'&-'-+3212)./-0281'7*/'219,00281;'E/,0(,1.,3,1.,'0*3*'(1'-+N(=-1.,'7-/-'3,N*/-/'&-',E20-02-
+,'&-'=-0(1-0281'KH5,1'9'Y21)n*/.5;'RXXB_'o*/:,1),1',.'-&?;'RXX!;'e*/).-+',.'-&?;'RXX!M?'P-
-+3212)./-0281'*/-&',)'3,1*)'+,)0/2.-'Ky*)52+-',.'-&?;'RXX$_'@WN,/3*',.'-&?;'RXX$M?'P-'3-9*/O-'+,
&-)'7(4&20-02*1,)'.-342,1'./-.-'0*1'-+(&.*)'+,'@-&3*12+*)?'Y(16(,',>2).,1'-&:(1-)'7(4&20-02*1,)
)*4/,'&-'-7&20-0281',1'0-3-/81;',).-)')*1'&232.-+-)'K@(1:',.'-&?;'RXX#_'Z,n3-1;'RXX$M?'L*/
,).-)'(&.23-)'/-<*1,);',).,'-/.O0(&*'+,)0/24,',>7,/23,1.*)'6(,'5-1')2+*'/,-&2<-+*)'0*1'-&:(1-)
,)7,02,)'+,'7,0,)'9'0-3-/*1,)'3-/21*)?'J,42+*'-'&-'7*0-'21E*/3-0281'+2)7*124&,')*4/,'/,)7(,).-)
213(1*&8:20-)'1*',)7,0OE20-)'+,'&*)'7/23,/*)',).-+2*);'.-342G1'E(,/*1'/,-&2<-+*)',>7,/23,1.*)
0*1'&-/=-)?

,?/,(#$,*'%-+)%*+)&$&(%*,-+/,*,#1%-

B5,-'&1#%+0&(9&0

P-/=-)'+,'L?'21+20()'E(,/*1'0(&.2=-)',1'E/-)0*)'+,'RC'&2./*)'K.,37,/-.(/-'BX*H;')-&212+-+'!B
77.M'+,)+,'LmR'()-1+*'+*)'./-.-32,1.*)b'$CT'-&23,1.*'=2=*'KRC'0G&(&-)\3&'V,./-),&32);'BC
0,&(&-)\3&'@W,&,.*1,3-M'3A)'$CT'+,'(1-'+,'&-)'+*)'+2,.-)'K#3:\&2./*M?'Y34*)'-&23,1.*)'E(,/*1
5,05*)'0*1'(1-'+2,.-',).A1+-/'7-/-'&-/=-)'KP-1)9'mIlaZi%'UG&:20-M')(7&,3,1.-+-'*'1*'0*1
(1-'3,<0&-'+,'213(1*,).23(&-1.,)'),&,002*1-+*)'Kua@M?'Y&'-&0-1<-/',&',).-+2*'Lm!;'&-)'&-/=-)
E(,/*1'./-1)E,/2+-)'-'3-./-0,)'4*&-'+,'B'&2./*)'KRB'3-./-0,);'RCC'21+?\3-./-<;'0*1'),2)'3-./-0,)
/,7&20-'0-+-' ./-.-32,1.*M?'L*/'0-+-' ./-.-32,1.*'!'3-./-0,)' E(,/*1' 21*0(&-+*)'0*1'4-0.,/2-)
Ki24/2*' 5-/=,92' ULC#M;' 7,/3-1,02,1+*' ./,)' ./-.-32,1.*)' 0*1./*&?' J,)7(G)' +,' #S5' +,' &-
21./*+(00281'+,'&-'4-0.,/2-;'.*+*)'&*)'3-./-0,)'E(,/*1'3(,)./,-+*)'5-02,1+*'(1'0*1.,*'+,'&-)
&-/=-)')*4/,=2=2,1.,)?

P*)'/,)(&.-+*)'),'3(,)./-1',1'&-']2:(/-'R?'P-')*4/,=2=,102-',1'&-)'&-/=-)'1*'21E,0.-+-)'E(,
&2:,/-3,1.,' )(7,/2*/' ,1' &*)' -123-&,)' -&23,1.-+*)' 0*1' ,&' 213(1*,).23(&-1.,' -(16(,' 1*
)2:12E20-.2=-3,1.,'KXCT'0*1./-'SCTM?'@21',34-/:*;',1'&-)'&-/=-)'21E,0.-+-);'&-')*4/,=2=,102-'),
/,+(N*'-'$#T'9'R!T',1'&-)'&-/=-)'-&23,1.-+-)'0*1'213(1*,).23(&-1.,'9'&-)'&-/=-)'-&23,1.-+-)
0*1'&-'+2,.-'0*1./*&'/,)7,0.2=-3,1.,?

Y'7,)-/'+,'&-'-&.-'=-/2-42&2+-+',1./,'/,7&20-);'&-')*4/,=2=,102-'./-)'&-'21E,00281'4-0.,/2-1-'E(,
3-9*/',1'&*)'./-.-32,1.*)'+,'&-)'&-/=-)'-&23,1.-+-)'0*1'+2,.-)'0*1'213(1*,).23(&-1.,)?

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#C"

'''''''''''''''''''

:DSKGJ+B5+-NbGFEDEFCQDJ+IF+RJGEJH+IF+QJOJGNCFH+cFCFDINH+IFHcKVH
IF+HFG+HNOFLDIJH+J+KC+IFHJedN+QNC+9DbGDN+'"$0-1(

@5,-'&1#%+/%-'0&(9&0

Y? @./,))7-W'KaZi%;'UG&:20-M',)'(1-'=2.-321-'9'E*/.2E20-1.,'-1.2,)./,)-1.,'7-/-'0-3-/81?
%).-'+2,.-'0*1.2,1,'12=,&,)'-&.*)'+,'=2.-321-'H'9'%;'9',)',37&,-+-'0*3*')(7&,3,1.*
7-/02-&'+,'&-'/-0281'-&23,1.202-?

%&'7/*78)2.*'+,'&-'+2,.-',)'E*/.2E20-/'-&'0-3-/81'-1.,)'9'+,)7(G)'+,'&-')2,34/-',1',).-16(,);
-)O'32)3*;'(1-'E*/.2E20-0281'),3-1-&',)'/,0*3,1+-+-'7-/-'7/,=,12/'+,42&2.-32,1.*'+,&'-123-&
7*/'+2=,/)*)'E-0.*/,)',)./,)-1.,)?

L*).&-/=-)'+,'B<'5)*5:3/'E(,/*1'0(&.2=-+-)'-'&*'&-/:*'+,')()'+2E,/,1.,)',).-+2*);'0*1'(1-'+2,.-
=2=-?'P-)'7*).&-/=-)'LP'E(,/*1'),34/-+-)'-'(1-'+,1)2+-+'+,'#'LP\&',1'0*1.,1,+*/,)'7&A).20*)
+,'$&'0*1'-:(-'3-/21-'E2&./-+-'K$'33M'K)-&212+-+'!!':\&;'.,37,/-.(/-'B[?$*'H;'7^'S?RM?'P*)
/,0272,1.,)'E(,/*1'7-/02-&3,1.,')(3,/:2+*)',1'4-D*'I-/O-'0*1'0-&,1.-+*/'0*1'.,/3*).-.*?'%&
7/23,/'+O-'+,)7(G)'+,'&-')2,34/-;'),'52<*'(1'/,0-342*'+,'-:(-'+,&'$CT'9'+,)7(G)'(1'/,0-342*
+,&'RCCT'0-+-'.,/0,/'+O-?'Q1-'72,+/-'-,/,-+*/-'-4-).,028',&'0(&.2=*'0*1'-,/,-0281'&2:,/-?'@,
,=-&(-/*1' ./,)' ./-.-32,1.*)' 0*1' ./,)' /,7&20-)?' ]LuR$C' Q&./-' KaZi%'Y|QYHQPVQe%' 1=;
UG&:20-M;'E(,'()-+*'0*3*'+2,.-'0*1./*&'9'0*37-/-+*'0*1'&-'32)3-'+2,.-')(4).2.(2+-'7-/02-&3,1.,
K!C'9'$CTM'0*1'@./,))7-W?'P*)'0-3-/*1,)' E(,/*1'-&23,1.-+*)'-+' &242.(3'+*)'=,0,)'-&'+O-;

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #C[

+,)7(G)'+,')2E*1,-/'&-)'5,0,)'9'-&23,1.*'1*'0*1)(32+*?'P*)'0-3-/*1,)'E(,/*1'0(&.2=-+*)'7*/
R#'+O-)?'P-')*4/,=2=,102-'9',&'0/,0232,1.*'K3,+20281'&*1:2.(+21-&M'E(,/*1'3*12.*/,-+*)'0-+-
.,/0,/'+O-?

P*)'/,)(&.-+*)'*4.,12+*)'+,')*4/,=2=,102-'9'0/,0232,1.*'),'7/,),1.-1',1'&-)']2:(/-)'B'9'!
/,)7,0.2=-3,1.,?

!"
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" ) ! $ &

*+,-./.0-1,234.567

8
.-
49

:0
;3
;0

<=

:DSKGJ+@5+-NbGFEDEFCQDJ+IF+cNHLRJGEJH+IF+/5+DCIDQKH+IKGJCLF+@+HFOJCJH+IF
JRDOFCLJQDMC+QNC+:GDccJlZB8<+KRLGJ+cJGQDJROFCLF+GFFOcRJUJIN+cNG+-LGFHHcJl

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#CS

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH
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"
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%
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'()*+,-*.)/(0+123
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:DSKGJ+65+)GFQDODFCLN+IF+cNHLRJGEJH+IF+/5+DCIDQKH+IKGJCLF+@+HFOJCJH+IF+JRDOFCLJQDMC
QNC+:GcJlZB8<+cJGQDJROFCLF+GFFOcRJUJIN+cNG+-LGFHHcJl

%1',&',).-+2*'LPR$;'(1'/,,37&-<*'+,']LuR$C',1'(1'$CT'3*)./8'(1'210/,3,1.*')2:12E20-.2=*
,1')*4/,=2=,102-'9'0/,0232,1.*'0*37-/-+*'0*1',&'0*1./*&;'32,1./-)'6(,'(1-')(4).2.(0281'+,
!CT'+2*'/,)(&.-+*)'21.,/3,+2*)?'%&'0/,0232,1.*'E(,')232&-/',1'&*)'./,)':/(7*)'5-).-',&'),>.*'+O-_
+,&'*0.-=*',1'-+,&-1.,'-34*)':/(7*)'+,'@./,))7-W'+,3*)./-/*1'(1'0/,0232,1.*'3A)'/A72+*'6(,
,&'0*1./*&?

U? L-/-'&*)'-123-&,)'+,3-)2-+*'N8=,1,)'7-/-'21:,/2/'+2,.-)'-/.2E202-&,);'(1'1(,=*'7/*+(0.*
320/*,10-7)(&-+*' KJ/9' a33(1,' @,&0*;' aZi%' UG&:20-M' 5-' )2+*' +,)-//*&&-+*' 7-/-
210/,3,1.-/'&-'/,)2).,102-'-',1E,/3,+-+,)'9',)./,)'3,+2-1.,',&',1/26(,0232,1.*'+,'/*.OE,/*)
Y/.,32-?' %).-' +2,.-' 2:(-&3,1.,' ,)' /20-' ,1' +2=,/)*)' 213(1*,).23(&-1.,);' ,1./,' ,&&*)
=2.-321-'H'9'%?'a:(-&3,1.,',&'7/*78)2.*',)'E*/.2E20-/'-'&-)'7*).&-/=-)'+,'0-3-/81'N().*
-1.,)'9'+,)7(G)'+,'),34/-/',1'&*)',).-16(,)?'%&',>7,/23,1.*'E(,'/,-&2<-+*'-',)0-&-'+,
7/*+(00281b'L*).&-/=-)'LPRC'E(,/*1'),34/-+-)'-'&-'+,1)2+-+'+,'RCC'LP\&',1'.-16(,)'+,
S' 3!' 0*1' -:(-' 3-/21-' E2&./-+-' K)-&212+-+' B$' 77.;' !C*' HM?' ](,/*1' -&23,1.-+*)' 0*1
Y/.,32-'1*',1/26(,02+-'K0*1./*&M'9'Y/.,32-',1/26(,02+-'0*1'Ja@'7*/'$'+O-);'+,'LPRR',1
-+,&-1.,?'P-'/,)2).,102-'-&',)./G)'E(,'3*12.*/,-+*'+2-/2-3,1.,'0*1'(1')5*0W'+,')-&212+-+?



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #CX

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#

J,)7(G)'+,'B#'5*/-)'+,'&-'7/23,/-'-&23,1.-0281',&',E,0.*'+,&'Ja@',)'0&-/-3,1.,'*4),/=-+*
,1'&-)':/AE20-)'+,'3*/.-&2+-+'K]2:(/-'#Mb'BC'T',1'&*)':/(7*)',1/26(,02+*)'0*1'Ja@'0*1./-
XC'T',1'-6(,&&*)':/(7*)'1*',1/26(,02+*)?

''''''''''

:DSKGJ+;5+$NGLJRDIJI+JQKOKRJIJ+IF+/5+ONCNINC+[/0B@]+IFHcKVH+IF+KC
HaNQl+IF+HJRDCDIJI+J+<+ccL+JRDOFCLJINH+QNC+&GLFODJ+FCGDfKFQDIJ+QNC+1#-

,?/,(#$,*'%-+,*+/,),-

B5+,-'&1#%-+0&(9&0,-+A+m"9,*#0,-

Y %&'32)3*'7/*+(0.*',1/26(,0,+*/'Ja@'E(,',=-&(-+*',1'&-/=-)'+,'7,0,)?'P-/=-)'+,'BS'+O-)
E(,/*1'+2)./24(2+-)',1'.-16(,)'+,'!C'&'-'+,1)2+-+,)'+,'#$'7,0,)\.-16(,',1'(1')2).,3-'+,
/,02/0(&-0281' K)-&212+-+' !C77.;' BB*' HM?' P*)' 7,0,)' E(,/*1' -&23,1.-+*)' 0*1'Y/.,32-
,1/26(,02+-'0*1'Ja@'0*1./-'Y/.,32-)',1/26(,02+-)'0*1'@,&0*'+(/-1.,'RC'+O-)?'J,)7(G)
E(,/*1'21E,0.-+*)'7*/'213,/)281',1'(1-')()7,10281'+,'S>RC#'i24/2*'-1:(2&&-/(3\3&?'Q1
0*1./*&'1*'21E,0.-+*'E(,')(3,/:2+*',1'-:(-'+,&'0(&.2=*'4-N*'0*1+202*1,)')232&-/,)?'P-
)*4/,=2=,102-'+,'-34*);'7,0,)'21E,0.-+*)'9'1*'21E,0.-+*);'E(,'3*12.*/,-+-'7*/'(1-
),3-1-?

%1'&-']2:(/-'$'),'7/,),1.-'&-')*4/,=2=,102-'['+O-)'+,)7(G)'+,'&-'21E,00281?'%1'-34*)':/(7*)
+,'1*'21E,0.-+*)'&-')*4/,=2=,102-',/-'0,/0-1-'-&'RCCT?'P*)'7,0,)'21E,0.-+*)'-&23,1.-+*)'0*1
Y/.,32-',1/26(,02+-'0*1'Ja@')*4/,=2=2,/*1'&-',>7*)20281'-&'7-.8:,1*'3,N*/'6(,',&'0*1./*&;')21
,34-/:*;'&-'=-/2-42&2+-+',1./,'/,7&20-)'E(,'4-).-1.,'-&.-?



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#RC

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH

'''''''''
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:DSKGJ+85+-NbGFEDEFCQDJ+IF+JRFEDCFH+IF+nLKGbNLo+JRDOFCLJINH+QNC+&GLFODJ
FCGDfKFQDIJ+QNC+1#-+KCJ+HFOJCJ+IFHcKVH+IFR+IFHJedN+bJQLFGDJCN

U Q1-'+2,.-',1/26(,02+-'0*1'=2.-321-)'KP-1)9'J91-320;'aZi%;'UG&:20-M;')232&-/'-'@./,))7-W
5-')2+*'+,)-//*&&-+-'7-/-'7,0,)?'H-4/2&&-)',(/*7,-)'+,'[C'+O-);'E(,/*1'-&23,1.-+-)'7*/
(1-'),3-1-'0*1'+2,.-)',).A1+-/'7-/-'&-/=-)'K%7-0;'aZi%;'UG&:20-M;'/,37&-<-+-'*'1*'0*1
$CT'+,'P-1)9'J91-320?'J,)7(G)'),' 21E,0.*'0*1' 213,/)2*1,)'+,'(1-')()7,10281'+,
">RC'"'i24/2*'-1:(2&&-/(3\3&?'P-')*4/,=2=,102-'),'3*12.*/,*'+,)7(G)'+,'(1-'),3-1-?
P*)'7,0,)'-&23,1.-+*)'7-/02-&3,1.,'0*1'P-1)9'J91-320')*4/,=2=2,/*1'&-' 21E,00281
4-0.,/2-1-'3,N*/'6(,',&'0*1./*&;'-(16(,'&-'=-/2-42&2+-+',1'&*)'32)3*)'./-.-32,1.*)'E(,
-&.-'K]2:(/-'"M?



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #RR

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#
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:DSKGJ+75+-NbGFEDEFCQDJ+IF+JRFEDCFH+IF+HFJ+bJHH+FKGNcFN+IFHcKVH
IF+KC+IFHJedN+QNC+9DbGDN+JCSKDRRJGKO

@5,-'&1#%-+0&(9&0,-.+,9&0"&)#%*+1,+#*$"*%,-'#$"0&*',-
)%$,()#&0,-

J,42+*'-'&-':/-1'0-1.2+-+'+,'7/*+(0.*)',1',&'3,/0-+*;'1*'/,)(&.-'0&-/*'7-/-',&'E*/3(&-+*/'+,
+2,.-)'4-&-10,-+-)'0(-&',&,:2/?'%&'7/*78)2.*'+,&')2:(2,1.,',>7,/23,1.*'E(,'0*37-/-/'+2=,/)-)
)().-102-)'0*3,/02-&,)',1'+2E,/,1.,)',)7,02,)'7-/-'E21-&3,1.,'),&,002*1-/'&*)'7/*+(0.*)'0*1'&*)
3,N*/,)'/,)(&.-+*)'7-/-'7/*7*1,/&-)'4-N*'&-'E*/3-'+,'7/,3,<0&-)'E*/3(&-+-)?

Y H-4/2&&-)',(/*7,-)'0*1'7,)*'7/*3,+2*'+,'S':'E(,/*1'0*1E21-+-)',1'.-16(,)'+,'$CC'P'9
-&23,1.-+-)' 7*/' X' ),3-1-)' 0*1' #' +2E,/,1.,)' +2,.-)b' (1-' +2,.-' 0*1./*&' 9' ./,)' +2,.-)
,>7,/23,1.-&,)'0-+-'(1-'+,',&&-)'0*1.,12,1+*'+2E,/,1.,)'+,/2=-+*)'+,'&,=-+(/-?'Q1-
7/*7*/0281'+,'&*)'7,0,)'E(,/*1'21E,0.-+*)'0*1'i24/2*'-1:(2&&-/(3;'9'&-'*./-'7-/.,'),
,37&,8'7-/-'3(,)./,*'+,' )-1:/,'9'+,.,/321-/' &-'-0.2=2+-+' &2)*<O320-?'I*/.-1+-+,)
-0(3(&-+-)'+,)7(G)'+,'(1-'),3-1-'+,'&-'21E,00281'),'*4),/=-1',1'&-']2:(/-'['9'&*)
=-&*/,)'+,'&-'-0.2=2+-+'+,'&-'&2)*<23-',1'&-']2:(/-'S?'@*&*'(1'7/*+(0.*')(3212)./-+*'+2*
3,N*/' 7/*.,00281' +,)7(G)' +,' &-' 21E,00281' K7/*+(0.*' ,>7,/23,1.-&' aZi%M?' V-1.*' ,&
213(1*,).23(&-1.,'Y'0*3*',&'7/*+(0.*',>7,/23,1.-&'aZi%'+2,/*1'12=,&,)'+,'&2)*<23-
3A)'-&.*)'6(,',&'0*1./*&;',1',).*)'/,)(&.-+*)'1*'5(4*',=2+,1.,'0*//,&-0281',1./,'-34*)
0/2.,/2*)?'P-'=-/2-42&2+-+'1(,=-3,1.,' E(,'-&.-',1' &*)' /,)(&.-+*)'+,' &2)*<23-;' &*'0(-&
+2E20(&.-'&-'/,7/,),1.-0281'+,'(1-'0*10&()281'E21-&',1'&-'7/(,4-?



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#RB

:DSKGJ+_5+$NGLJRDIJI+JQKOKRJIJ+FC+HFJ+bJHH+JRDOFCLJINH+QNC+IDeFGFCLFH
DCOKCNFHLDOKRJCLFH+ IKGJCLF+ KCJ+ HFOJCJ+ IFHcKVH+ IFR+ IFHJedN

'''''''''''''''''''''''''''

:DSKGJ+\5+&QLDEDIJI+RDHNUDOJ+IF+HFJ+bJHH+IFHcKVH+IF+KC+cFGdNIN+IF
JRDOFCLJQDMC+ IF+ @+ OFHFH+ QNC+ IDeFGFCLFH+ DCOKCNFHLDOKRJCLFH

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #R!

U P-/=-)'+,')-&381'+,&'Y.&A1.20*'E(,/*1'-&23,1.-+-)'+,)+,')('7/23,/-'-&23,1.-0281'0*1'S
+2E,/,1.,)' +2,.-)' +(/-1.,' "' ),3-1-)?' Q1-' +2,.-' 0*1./*&' E(,' 0*37-/-+-' 0*1' #' +2,.-)
0*1.,12,1+*'0-+-'(1-'+2E,/,1.,)'7/*+(0.*)'+,'&,=-+(/-'9'*./-)'!'+2,.-)'0*1.,12,1+*
+2E,/,1.,)'E(,1.,)'+,':&(0-1*?'P-'21E,00281',>7,/23,1.-&'),'/,-&2<8'0*1'i24/2*'-1:(2&&-/(3
9'&-')*4/,=2=,102-'),'3*12.*/,*'(1-'),3-1-'+,)7(G)?'P-')*4/,=2=,102-'E21-&'+,'-34-)
),/2,)'),'7/,),1.-',1'&-)']2:(/-)'X'9'RC?'%1',&'./-.-32,1.*'0*1./*&'),'*4),/=8'BCT'+,
)*4/,=2=,102-' 32,1./-)' 6(,' ,1' ,&' 4&-10*' K7,0,)' 1*' 21E,0.-+*)M' ),' *4),/=8' (1-
)*4/,=2=,102-'+,&'X!T?'P-')*4/,=2=,102-',1'&*)'./-.-32,1.*)'0*1'&,=-+(/-'=-/2-/*1'+,
"$'9'S!T?'P-'&,=-+(/-'E/,)0-'3,N*/8'&-')*4/,=2=,102-')2:12E20-.2=-3,1.,'K$"?#T'0*1./-
BB?ST'+,&'0*1./*&M?'e,)(&.-+*)'),3,N-1.,)'E(,/*1'*4.,12+*)'0*1'&,=-+(/-)'0*3,/02-&,)
),0-)' K7&?' &,=-+(/-' ;' "B?BTM?' %1' &*)' *./*)' +*)' ./-.-32,1.*)' ,1' &*)' 0(-&,)' ),' ./-.*
6(O320-3,1.,'&-'&,=-+(/-'E/,)0-;',&'./-.-32,1.*'3-)'E(,/.,'K&,=-+(/-'./BM'/,)(&.8'0*1'&-
3-9*/')*4/,=2=,102-'KS!TM?'P-')*4/,=2=,102-',1'&*)'./-.-32,1.*)'0*1':&(0-1*'=-/28
,1./,'!C'9'SCT;'0*1' &-'3-9*/' )*4/,=2=,102-',1' &*)'7,0,)'-&23,1.-+*)'0*1':&(0-1*
7/*=,12,1.,'+,'5*1:*)?'%&':&(0-1*'7/*=,12,1.,'+,'0,4-+-'1*'.(=*',E,0.*',1'&-'/,)2).,102-
+,'&-',1E,/3,+-+'K0-+,1-)'+,':&(0*)-'0*1'0-/,102-'+,'4lR?!M?
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:DSKGJ+^5+-NbGFEDEFCQDJ+IF+JRFEDCFH+IF+HJROMC+IFR+&LRTCLDQN+JRDOFCLJINH+QNC
IDeFGFCLFH+cGNIKQLNH+J+bJHF+IF+RFEJIKGJP+KCJ+HFOJCJ+IFHcKVH+IF+IFHJedN

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#R#

''''''''''''''''

:DSKGJ+ B<5+ -NbGFEDEFCQDJ+ IF+ JRFEDCFH+ IF+ HJROMC+ IFR+&LRTCLDQN+ JRDOFCLJINH+ QNC
IDeFGFCLFH+cGNIKQLNH+J+bJHF+IF+SRKQJCNHP+KCJ+HFOJCJ+IFHcKVH+IF+IFHJedN

H V/(05-)' -/0*2/2)' KBCC:M' E(,/*1' -&23,1.-+-)' 0*1' +2,.-)' 6(,' 0*1.,1O-1' +2E,/,1.,)
213(1*,).23(&-1.,)' 0*3,/02-&,)' +(/-1.,' #' ),3-1-)?' H-+-' 7,<' E(,' 3-/0-+*
21+2=2+(-&3,1.,' 9' 7*/' :/(7*?' B>[' 7,0,)' E(,/*1' 3*12.*/,-+*)' 21+2=2+(-&3,1.,
3(,)./,-1+*')-1:/,'-&'0*32,1<*;'+,)7(G)'+,'B'9'#'),3-1-)?'J,',).-'3-1,/-'&-'=-/2-42&2+-+
21.,/21+2=2+(-&'7*+/O-'0*1./*&-/),?'P*)'7-/A3,./*)'213(1*&8:20*)'+,'&-')-1:/,'7/*4-+*)
E(,/*1' &-' -0.2=2+-+' &2)*<23-' ,1' ,&' )(,/*;' =-&*/,)' +,' ZUV' KZ2./*4&(,'V,./-<*&2(3M;
5,3-.*0/2.*'9'&,(0*0/2.*?

%1'&-']2:(/-'RR'),'7/,),1.-'&-'+2E,/,102-'7*/0,1.(-&'+,'&-'-0.2=2+-+'&2)*<23-'K(12+-+,)\3&M
,1./,',&'7/210272*'9'E21-&'+,'&-'7/(,4-?'P-'-0.2=2+-+'&2)*<23-'+,&'0*1./*&'9'+,'&*)'./-.-32,1.*)'%-
7,/3-1,028' 4-).-1.,' 0*1).-1.,;' +,3*)./-1+*' 6(,' 1*' 5(4*' 121:(1-' -0.2=-0281' +,&' )2).,3-
213(1*&8:20*;'/,)7,0.*'-',).,'7-/A3,./*?'L*/'*./*'&-+*;'&*)'./-.-32,1.*)'Y'9'%4'3*)./-/*1'(1
210/,3,1.*',1'&-'-0.2=2+-+'&2)*<23-;')21',34-/:*;'&*)'/,)(&.-+*)'E(,/*1',13-)0-/-+*)'7*/'(1-
,1*/3,'=-/2-0281',).A1+-/b'&*)'=-&*/,)'7/,),1.-+*)')*1'7/*3,+2*)'+,'['=-&*/,)'7*/':/(7*?'P-
]2:(/-'RB'3(,)./-'=-&*/,)'+,'ZUV'7-/-'&*)'+2E,/,1.,)'./-.-32,1.*)',1'E(10281'+,&'.2,37*?'P-
0-O+-'+,)7(G)'+,'B'),3-1-)'E(,'0*//,&-02*1-+-'0*1'&-'/(7.(/-'+,'(1-'4*34-'+,'-:(-'+,&')2).,3-
,>7,/23,1.-&?' P*)' 7,0,)' ),' ,)./,)-/*1;' &*' 0(-&' ),' /,E&,N*' 213,+2-.-3,1.,' ,1' ,&' )2).,3-
213(1*&8:20*?'%).*'0(,).2*1-'&-'3,.*+*&*:O-'/,:(&-/'7-/-'.*3-'+,')-1:/,_',&',)./G)'7/*=*0-+*
7*/' ,).-' 3-127(&-0281' 21E&(2/A' &-)' /,)7(,).-)' 213(1*&8:20-)' 9' ,13-)0-/-/-' &*)' ,E,0.*)' 7*/
+2E,/,1.,)'./-.-32,1.*)?'L*/',)-'/-<81;'(1',>7,/23,1.*')232&-/'),'/,-&2<8',1'+*1+,'&-'3(,)./-'+,
)-1:/,'E(,' .*3-+-'-&' E21-&'+,&',>7,/23,1.*'9'),'0*37-/8'0*1' &*)'=-&*/,)'+,'ZUV',1./,' &*)
./-.-32,1.*)'+,)7(G)'+,'(1'7,/O*+*'+,'-&23,1.-0281'+,'!'),3-1-)_',)*)'/,)(&.-+*)'),'3(,)./-1
,1'&-']2:(/-'R!?'H*37-/-+*)'0*1',&'0*1./*&;'-34*)'./-.-32,1.*)'Y'9'%4'.2,1,1'-&.*)'=-&*/,)'+,

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #R$

ZUV;'-(16(,' &-'=-/2-42&2+-+',1./,' ./-.-32,1.*)' 2:(-&,)' E(,'1(,=-3,1.,' )2:12E20-.2=-' K=-&*/
7/*3,+2*'+,'BC'7,0,)M?'P*)'=-&*/,)'+,'5,3-.*0/2.*' K,1'7*/02,1.*M'7-/-'0-+-' ./-.-32,1.*'-&
0*32,1<*'9'E21-&'+,'&-'7/(,4-'),'7/,),1.-1',1'&-']2:(/-'R#?'%).,'7-/A3,./*'E(,'3,+2+*'7-/-
+,.,/321-/' &-' 21E&(,102-' +,' 3(,)./,*)' /,7,.2.2=*)' )*4/,' ,&' 7**&' +,' 0G&(&-)' )-1:(O1,-)' 9' ,&
)2).,3-'213(1*&8:20*'+,'&*)'7,0,)?'P*)'=-&*/,)'7,/3-1,02,/*1'3A)'42,1',).-4&,);'21+20-1+*'6(,
&*)'7,0,)'7*),,1'&-'5-42&2+-+'+,'/,:,1,/-/')('7**&'+,'0G&(&-)'/*N-)'3(9'/A72+*?'@21',34-/:*;'&*)
12=,&,)'+,'&,(0*02.*)'K]2:(/-'R$M'+2)321(9,/*1')2:12E20-.2=-3,1.,'7-/-'.*+*)'&*)'./-.-32,1.*)
,>0,7.*',&'./-.-32,1.*'%4;'21+20-1+*'6(,'&*)'7,0,)'1*'/,:,1,/-/*1')('7**&'+,'&-)'0G&(&-)'4&-10-)
)-1:(O1,-)?'Y&'.*3-/'3(,)./-)'+,')-1:/,'-'21.,/=-&*)'/,:(&-/,)',&')2).,3-'213(1*&8:20*'+,'7,0,)
E(,' &-).23-+*;' &*' 0(-&' 0(,).2*1-' ,).-' 3,.*+*&*:O-' 7-/-' =-&*/-/' &*)' ,E,0.*)' +,' +2E,/,1.,)
213(1*,).23(&-1.,)?

'''''''''''''''''''''''''

:DSKGJ+BB5+1DeFGFCQDJ+cNGQFCLKJR+IF+JQLDEDIJI+ RDHNUDOJ+[KCDIJIFHYOR]+FCLGF+ FR
eDCJR+g+FR+ QNODFCUN+IF+KC+cFGdNIN+IF+JRDOFCLJQDMC+ [;+ HFOJCJH]+FC+HKFGN

IF+ LGKQaJ+ JGQNDGDH+ JRDOFCLJIJ+ QNC+ IDeFGFCLFH+ DCOKCNFHLDOKRJCLFH5

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#R"

:DSKGJ+B@5+*DEFRFH+IF+*='+FC+HKFGN+IF+LGKQaJ+JGQNDGDH+JRDOFCLJIJ+QNC
IDeFGFCLFH+ DCOKCNFHLDOKRJCLFH+ FC+ eKCQDMC+ IFR+ LDFOcN

:DSKGJ+B65+*DEFRFH+IF+*='+FC+HKFGN+IF+LGKQaJ+JGQNDGDH+IFHcKVH+IF+LGFH
HFOJCJH+ IF+ JRDOFCLJQDMC+ QNC+ IDeFGFCLFH+ DCOKCNFHLDOKRJCLFH

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH
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:DSKGJ+B;5+*DEFR+IF+aFOJLNQGDLN+IF+LGKQaJH+JGQNDGDH+JRDOFCLJIJH+QNC
IDeFGFCLFH+ SRKQJCNH+ QNOFGQDJRFH+ [JR+ DCDQDN+ g+ JR+ eDCJR+ IFR+ FWcFGDOFCLN]

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#
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:DSKGJ+B85+*DEFR+IF+RFKQNQDLNH+FC+LGKQaJH+JGQNDGDH+JRDOFCLJIJH+QNC
IDeFGFCLFH+ SRKQJCNH+ QNOFGQDJRFH+ [JR+ DCDQDN+ g+ JR+ eDCJR+ IFR+ FWcFGDOFCLN]

P-']2:(/-'R"'7/,),1.-'&-'/,&-0281'1,(./8E2&*b&21E*02.*)'7*/'0-+-'./-.-32,1.*?'%1'.*+*)'&*)
./-.-32,1.*)' ,).-' /,&-0281' +2)321(98' -4/(7.-3,1.,' +,)7(G)' +,' B' ),3-1-)?' %).*' ,)' 7/*4-l
4&,3,1.,'+,42+*'-'(1-'&23E*E*1,32-'-(3,1.-+-?'L*)24&,3,1.,'&*)'7,0,)',)./,)-+*)'-(3,1.-/*1
)('0*10,1./-0281'+,'0*/.2)*&'&*'6(,'-E,0.8',).-'/,&-0281?'%).*)'/,)(&.-+*)'0*1E2/3-1'1(,=-3,1.,
&-'21E&(,102-'+,'&*)'3(,)./,*)')-1:(O1,*)',1'&*)'7-/A3,./*)'213(1*&8:20*)?

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 #RX

!"#$%& !"#$'(

:DSKGJ+B75+(FRJQDMC+IF+ RDCeNQDLNH.CFKLGNeDRNH+IF+ LGKQaJH+JGQNDGDH+JRDOFCLJIJH+QNC
IDeFGFCLFH+ SRKQJCNH+ QNOFGQDJRFH+ [JR+ DCDQDN+ g+ JR+ eDCJR+ IFR+ FWcFGDOFCLN]

)%*)0"-#%*,-

%)'7*)24&,'-(3,1.-/'&-'/,)2).,102-'-&',)./G)'9\*'21E,00281'4-0.,/2-1-',1'&-/=-)'+,'7,0,)'9
0-3-/*1,)'7*/'-+3212)./-0281'=O-'*/-&'+,'213(1*,).23(&-1.,)?'L*/'3,+2*'+,&',1/26(,0232,1.*
+,'-&23,1.*'=2=*'*'7*/'/,,37&-<*'7-/02-&'+,'+2,.-)'-/.2E202-&,)'/,)7,0.2=-3,1.,'0*1',3(&)2*1,)
*' +2,.-)' ),0-)' ,1/26(,02+-)' 0*1' )().-102-)' 213(1*,).23(&-1.,);' ),' 7(,+,' 210/,3,1.-/' &-
)*4/,=2=,102-'+,'&-/=-)'+,'7,0,)'9'0-3-/*1,)'+,)7(G)'+,'(1-'21E,00281'4-0.,/2-1-?'L-/-'E*/.2E20-/
7*).&-/=-)'+,'0-3-/81'-1.,)'9'+,)7(G)'+,&'0*1E21-32,1.*',1',).-16(,)'9'7-/-'7,/32.2/'0*1+202*1,)
*7.23-)',1' &-/=-)'+,'7,0,)'-1.,)'+,' &-' 0&-)2E20-0281'9' ./-1)7*/.,' ,&'32)3*'7/210272*'7(,+,
-7&20-/),?

P*)'./,)',1)-9*)',1'+*1+,'+2E,/,1.,)' 213(1*,).23(&-1.,)'E(,/*1',=-&(-+*)'-' &-'=,<'F5)
@5@"G','F5)'@5&%"G'3*)./-/*1'6(,b

l P*)',E,0.*)'+2E2,/,1',1./,'./-.-32,1.*);'&&,=-1+*'-'&-'),&,00281'+,&'7/*+(0.*'3A)',E202,1.,?

J"#1*#%-.$(6&(10'(&K&%+0'(6&(1#(#65-$-'+,#%-.$(0,#1(6&(-55*$0&'+-5*1#$+&'(&$(1#'
&$K&,5&6#6&'(6&(&'C&%-&'(C#,#(#%*#%*1+*,#



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222#BC

;#,1&&$(F&E#'G*&8(=#$(!''%E&8(9H(<(F&",&''&8(IH

l Z*'),'+,3*)./8'(1-'0&-/-'/,&-0281',1./,'&*)'7-/A3,./*)'213(1*&8:20*)'+,'&-')-1:/,'9'&-
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