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.@61*,2+0-+&*+9.,*,*)&8&/',0*)&('(&01<+%+(&()0&3,M)(:&(+&*+(,..)%%,&%)&5'+&/)2E02+0-+&(+
*+0)210,&.19).&2).-1(&J^'((:&QXSSL>

B;]*;<*/2;42;$"20#4*;)%$#'*3%."*;%)#""2;e#/3%;*-32/;42;'*;0#4*A;4#"*-32;2/3*;<*/2;'*/;@20Y"*/;'.Y2"*-;#-*;<2"%0%-*
$*"*;*3"*2";*;'%/;0*)@%/;*;<.-;42;f#2;2/3%/;'*/;$"%32e*-A;42Y.4%;*;f#2;2-;2/2;0%02-3%;$"2/2-3*-;#-;2J%2/f#2'23%;0#L
Y'*-4%;$%";'%;)#*';$#242-;/2";$"2/*;<().';42;%3"%/;%",*-./0%/;%;42;/#/;)%-,g-2"2/N;h/32;)%0$%"3*0.2-3%;e#2,*;#-;$*$2'
.0$%"3*-32;2-;'*;"2$"%4#)).7-;L*;f#2;2/;e#/3%;2-;2';0%02-3%;2-;f#2;*)*Y*-;42;0#4*";)#*-4%;/2;''2=*;*;)*Y%;'*;)7$#'*
8/.20$"2;/2;$"%4#)2-;#-*;@20Y"*;iY'*-4*i;)%-;#-;0*)@%;i4#"%iN:



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !SQ

$%&YVK&(+&*+9.,*,&2+*1,0-+&'0,&(+.1+&*+&.+,//1)0+(&*+&*+(D)(D).1%,/170&8&*+(,210,/170
4,(-,&/)0<+.-1.(+&+0&10)(10,&2)0)D)(D,-)&JaHKL:&+%&/',%&,&('&<+;&(+&*+9.,*,&+0&a0)(10,&J^=eL
8&+(-,&+0&416)=,0-10,&J^=L&8&.13)(,&JeL>

K).&)-.)&%,*):&*+31*)&,&%,&D,%-,&*+&)=N9+0):&%,&9%1/7%1(1(&(+&*+(,..)%%,&+0&/)0*1/1)0+(&,0,+.)31,(
8&('&6.)*'/-)&D10,%&+(&+%&@/1*)&%@/-1/):&+%&/',%&/,'(,&'0,&*1(210'/170&+0&%)(&<,%).+(&*+&6^&8&6).
%)&-,0-)&+0&%,&/,6,/1*,*&*+&%,(&6.)-+N0,(&*+&.+-+0+.&,9',:&D,<).+/1+0*)&,(N&%,(&/)0*1/1)0+(&6,.,
+%&*+(,..)%%)&*+&%,&,/-1<1*,*&3,/-+.1,0,&8&+0;12@-1/,&J/,()&*+&%,&/,-+6(10,&IL>&O,&/,-+6(10,&I
-1+0+&'0,&,/-1<1*,*&76-12,&,&<,%).+(&*+&6^&*+&R&8&+(&*+&%,(&+0;12,(&2@(&126).-,0-+(&6,.,&101/1,.
%,&*+9.,*,/170&*+&%,(&6.)-+N0,(&+0*79+0,(&,&6F6-1*)(:&%)(&5'+&,&('&<+;&()0&*+9.,*,*)(&6).&)-.,(
/,-+6(10,(& JY:U:GL>&I+&+(-,& D).2,& %,(&6.)-+N0,(& (+&*+(/)26)0+0&+0&6F6-1*)(&*+&*1D+.+0-+(
-,2,C)(:&5'+&*+(6'F(&()0&41*.)%1;,*)(&D10,%2+0-+&+0&,210)@/1*)(&8&6).&E%-12)&*+9.,*,*)(
J*+(/,.3)=1%,*)(L&+0&,210,(&31)9F01/,(:&6).&2+*1)&*+&%,(&+0;12,(&3,/-+.1,0,(>

$0& /',0-)& ,& %,(& 3,(+(& 01-.)9+0,*,(:& %,(& /%,(+(& 2@(& /)2'0+(& 5'+& (+& +0/'+0-.,0& +0& %)(
,012,%+(&,/'@-1/)(&()0&+%&VHY`&J7=1*)&*+&-.12+-1%,210,L&8&%,(&3+-,N0,(>&$%&VHY`&6'+*+&(+.
.+*'/1*)& +0;12@-1/,2+0-+& ,& VHY& J-.12+-1%,210,L& 6).& %,& VHY`& .+*'/-,(,& *+& %)(
21/.)).9,01(2)(>&O,&(+9'0*,&.+,//170&*+&*+(/)26)(1/170&+(&%,&D).2,/170&*+&IHY&J*12+-1%,210,L
8&D).2,%*+4N*)&J]YL:&+(-,&.+,//170&(+&6'+*+&%%+<,.&,&/,3)&+0;12@-1/,2+0-+&)&0)&+0;12@-1/,2+0-+>
O,(&3+-,N0,(&()0&/)26)0+0-+(&2+0).+(&+0&+%&2E(/'%)&*+&%)(&6+/+(&6+.)&(+&6'+*+0&6.+(+0-,.&+0
9.,0*+(&/)0/+0-.,/1)0+(&+0&/.'(-@/+)(&8&2)%'(/)(>&$%&2@(&/)2E0&*+&+(-)(&/)26'+(-)(&+(&%,
9%1/10,l3+-,N0,>

P0)&*+&%)(&D,/-).+(&5'+&M'+9,&'0&6,6+%&126).-,0-+&*+0-.)&*+%&6.)/+()&*+&*+(/)26)(1/170
+(&%,&6.+(+0/1,&*+&%,&D%).,&3,/-+.1,0,&-,0-)&+0&%,&('6+.D1/1+&J61+%&8&3.,05'1,(L&/)2)&+0&+%&10-+(-10)
*+%&).9,01(2)&.+/1F0&2'+.-)>

O)(&/,231)(&5'+&(+&)3(+.<,0&*+(6'F(&*+& %,&2'+.-+&*+&'0&).9,01(2)&(+&6.+(+0-,0&+0& %,
]19'.,&!>

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222!SA

C6G=9<+WL+)<A_6@:+_6@c=aA6D@:+c=8+:8+@_:897<5+;8:`=J:+;8
E<+A=89>8+;8+=5+@9G<56:A@L

$=1(-+0&*)(&<N,(&6,.,&%,&*+9.,*,/170&*+&%)(&,210)@/1*)(:&(1+0*)&%,&*+(,210,/170&+%&2+/,01(2)
2@(&/)2E0&5'+&6+.21-+&,&%)(&21/.)).9,01(2)(&'-1%1;,.&%)(&,210)@/1*)(&%13.+(>&$(-,&*+(,210,/170
3,/-+.1,0,&(+&6'+*+&%%+<,.&,&/,3)&*+&*1D+.+0-+(&D).2,(&+0&D'0/170&*+&%,&/)0(-1-'/170&+0;12@-1/,
*+&%)(&).9,01(2)(&8&*+&%,(&/)0*1/1)0+(&*+%&2+*1)&,231+0-+>&O,&*+(,210,/170&6'+*+&*,.&/)2)
.+('%-,*)&%,&D).2,/170&*+&,2)0N,/)&+%&/',%&+(&+%&/)26)0+0-+&6.12,.1)&.+%,-1<)&,&%,&*+(/)26)(1/170
*+%&,%12+0-)&D.+(/)>&K).&)-.,&6,.-+:&%,&*+(,210,/170&D'0/1)0,&.+9'%,.2+0-+&,&01<+%&2+-,37%1/)
/)2)& 6,.-+& *+%& 2+/,01(2)& *+& -.,0(,210,/170>& `-.)& 2+/,01(2)& *+& *+9.,*,/170& +(& %,
*+(/,.3)=1%,/170& *)0*+& %,(& 3,/-+.1,(& M'+9,0& '0& 6,6+%& 126).-,0-+& 6,.,& -.,0(D).2,.& %)(
,210)@/1*)(&+0&,210,(&31)9F01/,(&8&317=1*)&*+&/,.3)0):&,23,(&<N,(&()0&2+/,01(2)(&.+9'%,.+(
*+&*+-)=1D1/,/170&8&+=/.+/170&*+&%)(&).9,01(2)(>

I+0-.)&*+&%,(&,210,(&5'+&(+&D).2,0&2@(&.@61*,2+0-+&8&+0&2,8).&/)0/+0-.,/170&*+(-,/,0
6.10/16,%2+0-+& %,& 6'-.+(/10,& 8& %,& /,*,<+.10,>& O,& 6'-.+(/10,& +(& D).2,*,& ,& 6,.-1.& *+& %,
*+(/,.3)=1%,/170&*+&%,&).01-10,:&%,&/',%&,&('&<+;&+(&6.)*'/-)&*+&%,&*+(,210,/170&*+&%,&,.91010,:
21+0-.,(&5'+&%,&/,*,<+.10,&+(&D).2,*,&6).&%,&*+(/,.3)=1%,/170&*+&%,&%1(10,&J]'M1-,:&+-&,%>&QXS!L>

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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$=1(-+0&)-.,(&,210,(&2+0)(&,3'0*,0-+(&/)2)&%,&-1.,210,&8&%,&41(-,210,&5'+&*+.1<,0&*+&%)(
,210)&@/1*)(&-1.)(10,&+&41(-1*10,:&.+(6+/-1<,2+0-+>

,-'"1#%+-%F(,+0&+C"*)#%*+1,+&$#*&-+F#%42*#)&-+f+C,(%$%*&-+)%$%
&'(&)'&*',-

O,&10/%'(170&+0&+%&,%12+0-)&*+&2)%F/'%,(&/'8)&6,6+%&D1(1)%791/)&+(&+%&*+&,(+9'.,.&0).2,%2+0-+
+%&/)26).-,21+0-)&*+&,-.,//170:&6'+*+&.+('%-,.&'0,&,%-+.0,-1<,&10-+.+(,0-+&8&+/)0721/,>&I+
,5'N&5'+&(+&4,8,&*1(+C,*)&'0,&(+.1+&+=6+.12+0-,%&).1+0-,*,&,&+%'/1*,.&+%&6)-+0/1,%&*+&,-.,//170
*+&2)%F/'%,(&4)27%)9,(:&%,(&/',%+(&D'+.)0&/)26,.,*,(&/)0&6.)*'/-)(&*+&.+D+.+0/1,&.+/)0)/1*)(
/)2)&,-.,/-,0-+(&+D1/,/+(:&-,%+(&/)2)&+=-.,/-)(&*+&/,%,2,.&8&'0&,-.,/-,0-+&/)2+./1,%>

?+&%%+<,.)0&,&/,3)&-.+(&*1D+.+0-+(&,6.)=12,/1)0+(b&QL&P0&31)+0(,8)&*+&5'121).+/+6/170&+0
+%&/',%&*1D+.+0-+(&,-.,/-,0-+(&D'+.)0&,9.+9,*)(&,&'0,&*1+-,&*+&3,(+:&+0&+(-+&/,()&%,&.+(6'+(-,&D'F
+<,%',*,&6).&2+*1)&*+&'0,&(+.1+&*+&*+(/.16-).+(&/)26).-,2+0-,%+(>&AL&P0&31)+0(,8)&*+&/,26)
+0& '0,& 9.,0M,& /)2+./1,%& +0& *)0*+& (+& +<,%'7& +%& /)0('2)& *+& *1D+.+0-+(& *1+-,(& 6+%+-1;,*,(
J-.,-,21+0-)(L>&!L&P0&(+9'0*)&31)+0(,8)&*+&/,26)&+0&+%&/',%&(+&2)01-).+,.)0&2)%F/'%,(&*+
.+D+.+0/1,&J,0-1/'+.6)(L&%,(&/',%+(&D'+.)0&10/%'1*,(&+0&'0,&*1+-,&6+%+-1;,*,&6,.,&*+2)(-.,.&%,
109+(-170&.+,%&*+%&,%12+0-)>

-,(#,+,g/,(#$,*'&0

\LF#%,*-&f%+1,+!"#$#%(,),/)#%*

'9<><A685>@:.+?+&/)26,.,.)0&[&-.,-,21+0-)(&10/%'8+0*)&*)(&-+(-19)(&6)(1-1<)(&8&'0)&0+9,-1<)b

c G,*,<+.10,
c K'-.+(/10,
c $=-.,/-)(&*+&9%@0*'%,&*+&%,&).10,&*+&%,09)(-10)
c `.10,&*+&o,13,&,;'%
c V+(-19)&6)(1-1<)l,-.,/-,0-+&/)2+./1,%&JO,09)3'*(!"L>
c V+(-19)&6)(1-1<)l+=-.,/-)&41*.),%/)4)%)()%'3%+&*+&/,%,2,.&J$=>^Y?L
c V+(-19)&0+9,-1<)l*1+-,&3,(+

,K>9<DD6?5+;8+b89@A@5<:+;8+E<5G@:>65@.&K,.,&%,&+=-.,//170&*+&%,(&D+.)2)0,(&(+=',%+(&*+
%,09)(-10)&(+&%%+<7&,&/,3)&/)2)&'0&6.12+.&6,()&%,& 1*+0-1D1/,/170&*+&%,(&4+23.,(&+0&+(-,*N)
6.+/)6'%,-).1)>&K,.,&+(-)& D'+.)0& 1*+0-1D1/,*)(&'0&9.'6)&*+&QB& 10*1<1*')(&*+& %,09)(-10)(&*+
,23)(& (+=)(& 2,0-+01*)(& +0& /)0*1/1)0+(& ,*+/',*,(& J-+26+.,-'.,& *+& A#lAS)G:& 6^& [>R:
,%12+0-,/170&-.+(&<+/+(&,%&*N,&,&.,;70&*+%&!T&*+&('&31)2,(,L&2+*1,0-+&%,&-F/01/,&6.)6'+(-,&6).
?,91&8&e,f,0,0&JQXS#L>&I1/4,&-F/01/,&(+&3,(,&+0&+%&+=,2+0&+=-+.0)&*+%&*+(,..)%%)&9)0,*,%&*+&%,(
4+23.,(&8&+%&/)26).-,21+0-)&.+6.)*'/-1<)&-N61/)&*+&%)(&2,/4)(&5'+&+(&%%+<,*)&,&/,3)&(7%)

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'

"&$%&'()&*+&2,./,(&)&+%&0)23.+&*+%&D,3.1/,0-+&0)&126%1/,&%,&.+/)2+0*,/170&*+&+(-+&6.)*'/-)



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222!SR

/',0*)&%,(&4+23.,(&()0&.+/+6-1<,(>&I'.,0-+&+%&*+(,..)%%)&9)0,*,%&%)(&)<,.1)(&/.+/+0&*+(*+&%,
6,.-+&6)(-+.1).&*+%&/+D,%)-7.,=&8&+%&*+(,..)%%)&/)26%+-)&+(&D@/1%2+0-+&1*+0-1D1/,3%+&,&-.,<F(&*+%
/,6,.,;70& /)2)& '0,& 2,(,& /)%).& 0,.,0M,& 5'+& )/'6,& '0,& 9.,0& 6)./170& *+%& /+D,%)-7.,=:
,6.)=12,*,2+0-+&*+(*+&+%&/).,;70&4,(-,&%,&3,(+&*+%&.)(-.'2>&$(&*'.,0-+&+(-,&E%-12,&D,(+&+0&%,
/',%&%,(&4+23.,(&/)21+0;,0&,&%13+.,.&%,(&D+.)2)0,(&(+=',%+(&/)0&+%&D10&*+&,-.,+.&,&%)(&2,/4)(>
O,(&4+23.,(&5'+&6.+(+0-,3,0&+(-,(&/,.,/-+.N(-1/,(&D'+.)0&/)%+/-,*,(&8&(,/.1D1/,*,(&/)0&+%&D10&*+
+=-.,+.%+(&%,&9%@0*'%,&*+&%,&).10,>&O,(&9%@0*'%,(&D'+.)0&4)2)9+0+1;,*,(&8&/+0-.1D'9,*,(&,&R:ABB
.>6>2>&*'.,0-+&AB&210'-)(&8&+%&()3.+0,*,0-+&D'+&/)09+%,*)&6,.,&('&'-1%1;,/170&6)(-+.1).>

O,&+=-.,//170&*+&%,&).10,&*+&%,&M,13,&G,%%10+/-+(&(,61*'(&D'+&.+,%1;,*,&+0&+%&O,3).,-).1)
h41-0+8&*+&%,&P01<+.(1*,*&*+&]%).1*,:&6).&+%&I.>&e1/4,.*&d%++()0:&(19'1+0*)&%,&2+-)*)%)9N,
6.)6'+(-,&6).&F%&21(2)& JQXXBL>&I1/4,&2+-)*)%)9N,& (+&3,(,&+0& %,& +=-.,//170&*+& %,&).10,&*+
4+23.,(&6E3+.+(:&8,&5'+&+(-,&4,&(1*)&1*+0-1D1/,*,&/)2)&%,&<N,&*+&%13+.,/170&*+&%,(&D+.)2)0,(>&O,
.+/)%+//170&(+&+M+/'-,&6).&,(61.,/170&*1.+/-,&*+&%)(&6).)(&*+&%,&9%@0*'%,&,0-+0,%:&6).&2+*1)&*+
'0,&616+-,&K,(-+'.&2)*1D1/,*,>&O,&).10,&/)%+/-,*,&+(&102+*1,-,2+0-+&/)09+%,*,&8&,%2,/+0,*,
4,(-,&)3-+0+.&%,&/,0-1*,*&0+/+(,.1,&6,.,&%%+<,.&,&/,3)&%)(&31)+0(,8)(>

K,.,& /)26.)3,.& %,& 6.+(+0/1,& *+& %,& D+.)2)0,& +0& %,& ).10,& (+& %%+<,.)0& ,& /,3)& 31)+0(,8)(
6.+%1210,.+(&+0&,/',.1)(&+0&%)(&/'@%+(&(+&6'(1+.)0&+0&/)0-,/-)&2'+(-.,(&*+&).10,&/)0&2,/4)(
,*'%-)(&*+&M,13,(&8&%,09)(-10)(&)3(+.<,0*)&%,&+<+0-',%&.+(6'+(-,(&*+&+=/1-,/170&+0-.+&%)(&21(2)(>

K,.,&+(-):&D'+.)0&,C,*1*)(&!BB&p]QASHq2p]A##Iq%&*+&%,&).10,&*+&M,13,&,%&,/',.1)&+0&+%
/',%&(+&4,3N,0&/)%)/,*)&%,09)(-10)(&2,/4)(&r*+-+/-).+(s&J,5'+%%)(&5'+&6.+(+0-,0&*)210,0/1,
+0& %,& 6)3%,/170& 8& (+& /,.,/-+.1;,0& 6).& 6)(++.& 610;,(& /)%).& ,;'%& 3.1%%,0-+L:& 8& (+& )3(+.<7& %,
.+(6'+(-,&6.)<)/,*,>&I+(6'F(&*+&AR&4).,(&(+&%%+<7&,&/,3)&'0&/,231)&6,./1,%&*+&,9',&J#BTL&8
(+&,C,*1+.)0&!BB&p]QASHq2p]A##Iq%&*+&).10,&*+&%,09)(-10)&6,.,&)3(+.<,.&19',%2+0-+&%,
.+(6'+(-,>&O,&21(2,&2+-)*)%)9N,&(+&'-1%1;7&+0&,/',.1)(&/)0-+01+0*)&+M+26%,.+(&2,/4)(&+0
+(-,*)&.+/+6-1<)&*+&%,&M,13,&7,445)$:&$/'/,;5*3/<

Y&D10&*+&/)..)3).,.&5'+&%,&.+(6'+(-,&)3(+.<,*,&D'+&)/,(1)0,*,&+=/%'(1<,2+0-+&6).&%,&6.+(+0/1,
*+&D+.)2)0,(:&(+&'-1%1;,.)0&)-.)(&-16)(&*+&+(-N2'%)(&-,%+(&/)2)b

,L ,9',&*+&,/',.1)&%13.+&*+&/.'(-@/+)(

3L -.);)(&6+5'+C)(&*+&2E(/'%)&*+&%,09)(-10)&8&*+&M,13,

,L ,9',&(,%,*,&8&*'%/+&+0&%)(&,/',.1)(&*+&%,09)(-10)&8&M,13,:&.+(6+/-1<,2+0-+>

O,(&)3(+.<,/1)0+(&.+,%1;,*,(&*+2)(-.,.)0&%,&6.+(+0/1,&*+&%,(&D+.)2)0,(&+0&,23)(&/,()(&8,
5'+&(7%)&/',0*)&(+&%+(&,9.+9,3,&%,&).10,:&%)(&2,/4)(&*+&,23,(&+(6+/1+(&+=413N,0&/)26).-,21+0-)(
6.+/)6'%,-).1)(>

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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$0&+%&/,()&*+&%,(& M,13,(:& %)(&2,/4)(&(+&%+<,0-,3,0&8&/,210,3,0&()3.+&%,(&6'0-,(&*+&('(
,6F0*1/+(&6)(-+.1).+(:& +=-+0*1+0*)& %,(&5'+%,(& ,0-+.1).+(:&21+0-.,(&2)<N,0& .@61*,2+0-+& ('(
,6F0*1/+(&3'/,%+(&8&%,(&,0-+0,(>

%_>85D6?5+;8+<A65<:+_6@GJ56D<:.+O,(&,210,(&31)9F01/,(&D'+.)0&)3-+01*,(&/)2+./1,%2+0-+
*+&o,0((+0&G4121/,:!&UF%91/,>

18:D96`>@98:.& K,.,& /,*,& '0)& *+& %)(& -.,-,21+0-)(& (+& .+91(-.,.)0& %)(& -1+26)(& +0& 5'+& %)(
+M+26%,.+(&6.+(+0-,.)0&%,(&*1D+.+0-+(&D,(+(&*+&/)26).-,21+0-)&,%12+0-1/1):&+(-)&+(:&6+./+6/170:
).1+0-,/170:&2)<121+0-)&4,/1,&+%&+(-N2'%):&,..13)&,%&,%12+0-)&+&109+(-170&*+%&21(2):&-,%&8&/)2)
%)&.+/)21+0*,0&G)(-+.)&8&H+8+.(:&JQXX!L>

)<>8G@96I<D6?5+;8+E<+̀ 9=8_<.&$%&-+(-&(+&.+91(-.7&/)2)&0+9,-1<)&(1&0)&%%+9,3,&,&6.+(+0-,.(+
.+(6'+(-,&*+(6'F(&*+&#BB&(+9'0*)(>R

-6:>8A<+ 8K`896A85><E.+ O,& 2+-)*)%)9N,& 5'+& (+& '-1%1;7& D'+& (121%,.& ,& %,& 6.)6'+(-,& 6).
G)(-+.)&8&H+8+.(&JQXXQL:&5'1+0+(&*+(/.13+0&+%&'()&*+&,/',.1)(&*+&QAB&/2&*+&%,.9)&t&!B&/2&*+
,0/4)&t&RB&/2&*+&,%-'.,>&$0&+(-+&/,()&(+&10-.)*'M)&'0,&2)*1D1/,/170&/)0(1(-+0-+&+0&+%1210,.&+%
D%'M)& *+& ,9',>& $(-)(& ,/',.1)(& -1+0+0& '0,& *1<1(170& .+2)<13%+& +0& '0& +=-.+2)& %)& 5'+& 6+.21-+
2,0-+0+.&,&%)(&,012,%+(&21+0-.,(&(+&/)%)/,&+%&,%12+0-)&+0&+%&)-.)&+=-.+2)&*+%&,/',.1)>&?+&'-1%1;7
E01/,2+0-+& '0& ()%)& 10*1<1*')& 6).& 6.'+3,& *+31*)& 6.10/16,%2+0-+& ,& 5'+& %,& 6.+(+0/1,& *+& '0
+<+0-',%&/)26+-1*).&6'*1+.,&6)-+0/1,.&+%&+D+/-)&*+%&,-.,/-,0-+&+&10D%'1.&+0&%,&-+0*+0/1,&*+&%)(
.+('%-,*)(>&O)(&10*1<1*')(&0)&D'+.)0&.+'-1%1;,*)(&*+(6'F(&*+&%,(&6.'+3,(&6,.,&+<1-,.&/',%5'1+.
-16)&*+&6.+D+.+0/1,&6).&'0&,-.,/-,0-+&+0&6,.-1/'%,.>&I+(6'F(&*+&/,*,&6.'+3,&(+&<,/1,.)0& %)(
,/',.1)(&8&(+&%%+0,.)0&/)0&,9',&D.+(/,&5'+&6.+(+0-,3,&%,(&21(2,(&/,.,/-+.N(-1/,(&*+&-+26+.,-'.,
JA"&u&Qv&GL&8&6^&J[>#lSL>&$(-)&(+&.+,%1;7&/)0&%,&D10,%1*,*&*+&+<1-,.&5'+&%)(&+(-N2'%)(&*1(6+.()(
+0&+%&,9',&*+&'0&31)+0(,8)&,0-+.1).&,D+/-,.,0&%,(&.+(6'+(-,(&*+&%)(&).9,01(2)(&,&%)(&0'+<)(
+(-N2'%)(>&?+&'-1%1;7&'0&D)-)6+.1)*)&0,-'.,%&8&%,(&6.'+3,(&(+&/)..1+.)0&(1+26.+&,&%,&21(2,&4).,
*+%&*N,:&6,.,&+<1-,.&/',%5'1+.&6)(13%+&10D%'+0/1,&*+&%,&%';>

&;6D6?5+;8+<>9<D><5>8:.&O)(&,-.,/-,0-+(&D'+.)0&,9.+9,*)(&6).&,(6+.(170&,&'0,&*)(1(&*+
B>AT>&?+&'-1%1;7&/)2)&*1+-,&3,(+&'0,&D).2'%,/170&/)0&'0&,%-)&/)0-+01*)&*+&()8,&J!BTL&8&4,.10,
*+&-.19)&%)&/',%&%+&/)0D1+.+&'0&+D+/-)&,0-1,-.,/-,0-+&8&,0-16,%,-,3%+&JV,3%,&#L>&I1/4,&*1+-,&D'+
'-1%1;,*,&/)2)&-+(-19)&0+9,-1<)>&$%&,-.,/-,0-+&/)2+./1,%&(+&2+;/%7&/)0&,/+1-+&*+&6+(/,*)&8&(+
+(6.+7&,&%,&*1+-,&6+%+-1;,*,>&$%&.+(-)&*+&%)(&,-.,/-,0-+(&D'+.)0&2+;/%,*)(&/)0&,9',&*+(-1%,*,&8
+(6.+,*)(&19',%2+0-+>&V)*)(&%)(&,-.,/-,0-+(&D'+.)0&,9.+9,*)(&+0&'0,&3,(+&<)%'2+0b<)%'2+0:
+=/+6-)&6).&%,&/,*,<+.10,&%,&/',%&(+&,9.+97&+0&'0,&3,(+&6+()b&<)%'2+0>
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#&$%&'()&*+&2,./,(&)&+%&0)23.+&*+%&D,3.1/0,-+&0)&126%1/,&%,&.+/)2+0*,/170&*+&+(-+&6.)*'/-)>
$!?+&&/)0(1*+.7&+%&-1+26)&*+&#BB&(+9'0*)(&*+31*)&,&5'+&+0&31)+0(,8)(&6.+<1)(&(+&*+-+.2107

5'+&*+(6'F(&*+&+(-+&-1+26)&%)(&10*1<1*')(&0)&/,231,3,0&('&/)26).-,21+0-)&4,/1&'0&+(-N2'%)>
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'<_E<+OL+)@A`@:6D6?5+;8+E<+;68><+_<:8

a09.+*1+0-+ K+./+0-,M+
J6+()&(+/)L

^,.10,&*+&K+(/,*) #>BBB
K,(-,&*+&()8, !B>BB
^,.10,&*+&/,2,.70 R>BBQ
^,.10,&*+&-.19) ##>QXB
O+/1-10, Q>S!B
Y/+1-+&*+&6+(/,*) A>[BQ
H+-1)010, B>QQB
H+;/%,&<1-,2101/, B>AAB
i1-,210,&G B>BA#
H)0)D)(D,-)&*+&?)*1) B>XA!

(8G6:>9@+;8+E<+̀ 9=8_<.&?+&'-1%1;7&'0,&/@2,.,&<1*+)&%,&/',%&(+&2,0+M)&,&/)0-.)%&.+2)-)&6,.,
+<1-,.& /',%5'1+.& 10D%'+0/1,& ()3.+& +%& /)26).-,21+0-)& *+& %)(& ,012,%+(>& ?+& /',0-1D1/,.)0& %,(
(+/'+0/1,(&D1%2,*,(&*+&%)(&*1D+.+0-+(&/)26).-,21+0-)(&,%12+0-1/1)(>&?+&'-1%1;7&'0&/.)072+-.)
6,.,&.+91(-.,.&+%&-1+26)&.+,%:&*+&2,0+.,&(12'%-@0+,&,%&/)0-,*).&*+&%,&<N*+)l/@2,.,>&$%&-1+26)
/+.)& D'+&/)0(1*+.,*)&,&6,.-1.& *+%&2)2+0-)&+0&5'+& (+& %+<,0-7& %,&*1<1(170&*+%& ,/',.1)>&G,*,
(+/'+0/1,&D1%2,*,&D'+&+<,%',*,&6).&*)(&6+.()0,(&10*+6+0*1+0-+(>

16:8h@+,K`896A85><E.&K,.,&/)0D1.2,.&+%&+D+/-)&*+&,-.,//170&()3.+&%)(&(+=)(&(+&%%+<,.)0&,
/,3)&/10/)&.+6+-1/1)0+(&6,.,&/,*,&-.,-,21+0-)&/)0&4+23.,(&8&/)0&2,/4)(&6).&(+6,.,*)>&O)(
+M+26%,.+(&*+&%,09)(-10)&'-1%1;,*)(&J!#&2,/4)(&8&!#&4+23.,(&*+&AB&u&!&9L&D'+.)0&2,0-+01*)(
+0&'0,&61%+-,&*+&D13.,&*+&<1*.1)&/)0&/,6,/1*,*&*+&Q:#BB&%1-.)(&JRB&/2&*+&,%-'.,&t&ABB&/2&*+
*1@2+-.)L>&$(-)(&D'+.)0&+(/)91*)(&*+&2,0+.,&,%+,-).1,&8&(+&/)%)/,.)0&+0&'0&,/',.1)&%1261)&AR
4).,(&,0-+(&*+&/,*,&6.'+3,&/)0&+%&D10&*+&+(-,0*,.1;,.&+%&-1+26)&*+&10,01/170&,0-+(&*+%&31)+0(,8)>
V)*)(&%)(&,012,%+(&6.)3,*)(&(+&+0/)0-.,3,0&+0&D,(+&*+&10-+.2'*,:&6'+(-)&5'+&4,&(1*)&('9+.1*)
5'+&+%&01<+%&*+&.+(6'+(-,&<,.N,&*+&,/'+.*)&/)0&%,&+-,6,&*+%&/1/%)&*+&2'*,&J^,.6,;&+-&,%>:&QXS[L>
O,&*+(190,/170&*+&%,(&*1D+.+0-+(&+-,6,(&(+&.+,%1;7&*+&,/'+.*)&,&%)(&/.1-+.1)(&*+(/.1-)(&6).&K++3%+(
JQX[[L>&?+&+26%+7&'0&YZ`iY&6,.,&*+-+.210,.&%,(&+<+0-',%+(&*1D+.+0/1,(&+0-.+&%)(&-.,-,21+0-)(>
G',0*)&(+&%%+9,.)0&,&*+-+/-,.&*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&(+&'-1%1;7&'0,
6.'+3,&*+&/)26,.,/170&2E%-16%+&*+&V'/W+8&J?-++%&,0*&V)..1+:&QXSBL>&K,.,&*+-+/-,.&*1D+.+0/1,(
+<+0-',%+(&+0-.+&%)(&(+=)(&(+&,6%1/7&'0,&r-s&*+&?-'*+0-&>

XLF#%,*-&f%+1,+)&$/%+T/(",F&+1,+#*4,-'#%*+/%(+$,1#%+1,
)3&(%0&-V

G)0&%,&D10,%1*,*&*+&/)0D1.2,.&%)(&.+('%-,*)(&)3-+01*)(&+0&+%&%,3).,-).1)&(+&%%+<7&,&/,3)&'0
31)+0(,8)&*+&109+(-170:&+%&/',%&(+&.+,%1;7&+0&'0,&9.,0M,&*+&%,09)(-10)&Jd.,0M,&Y/'N/)%,&O)(
I+(2)0-+(:&V+/)2@0:&G)%12,L:&+0&*)0*+&(+&+<,%'7&%,&109+(-170&*+&/,*,&'0)&*+&%)(&,-.,/-,0-+(

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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+0&/)0*1/1)0+(&*+&6.)*'//170&/)0&+%&D10&*+&6.)3,.&+%&6)*+.&,-.,/-,0-+&8&6,%,-,3%+&*+&/,*,&*1+-,
+0&9.,0*+(&<)%E2+0+(&*+&,9',&8&+0&6.+(+0/1,&*+&)-.)(&,-.,/-,0-+(&0,-'.,%+(>&$(-+&31)+0(,8)&(+
).1+0-7&4,/1,&%,&)3(+.<,/170&*1.+/-,&*+&%,&109+(-170&*+%&,%12+0-)>

)@5;6D6@58:+8K`896A85><E8:.&$0&'0,&M,'%,&*+&'0&2+-.)&/'31/)&(+&/)%)/,.)0&QB&+M+26%,.+(
*+& %,09)(-10)& J#&4+23.,(& 8&#&2,/4)(L& /)0&'0&6+()&6.)2+*1)&*+&AB&u&!9:& *+& ,/'+.*)& ,& %,
*+0(1*,*&'-1%1;,*,&+0&%,&9.,0M,>&Y&%)(&%,09)(-10)(&(+&%+(&)D.+/1+.)0&SB&6+%%+-(&*+&-,2,C)&'01D).2+
JB>R&/2L&+0&'0,&/4,.)%,&J/,0-1*,*&+5'1<,%+0-+&,&"&9.,2)(&*+&,%12+0-)L>&O,(&/4,.)%,(&D'+.)0
%+<,0-,*,(&,&*1D+.+0-+(&-1+26)(&JQB:&AB:&RB&8&SB&210'-)(L>&$%&0E2+.)&*+&6+%%+-(&6.+(+0-+&D'+
/)0-,31%1;,*)&,&/,*,&-1+26):&6,.,&5'+:&6).&*1D+.+0/1,&/)0&.+(6+/-)&,%&0E2+.)&101/1,%&*+&+%%)(:&(+
)3-'<1+.,&+%&0E2+.)&*+&6+%%+-(&/)0('21*)>&?+&%%+<,.)0&,&/,3)&-.+(&.+6%1/,*)(&6).&-.,-,21+0-)>
O)(&-.,-,21+0-)(&/)26,.,*)(&D'+.)0&%)(&21(2)(&5'+&,5'+%%)(&+(-,3%+/1*)(&6,.,&+%&31)+0(,8)
*+&%,3).,-).1):&(1+0*)&%,&E01/,&<,.1,0-+&%,&*1+-,&*+&3,(+&,&%,&/',%&D'+.)0&,9.+9,*)(&%)(&,-.,/-,0-+(_
+0&+(-+&/,()&(+&'-1%1;7& %,&*1+-,&/)2+./1,%&+26%+,*,&.+9'%,.2+0-+&+0& %,&9.,0M,>&?+&'-1%1;7&'0
YZ`iY&6,.,&*+-+.210,.&%,(&*1D+.+0/1,(&+0-.+&%)(&-.,-,21+0-)(&8&%,&6.'+3,&*+&(+6,.,/170&*+
2+*1,(&*+&V'/W+8>

WLF#%,*-&f%+1,+)&$/%+T$%*#'%(,%+1,+#*4,-'#%*+/%(+"*+$,'%1%
#*$"*%0%4#)%V

P0&-+./+.&31)+0(,8)&-,231F0&,&+(/,%,&/)2+./1,%&D'+&%%+<,*)&,&/,3)&/)0&+%&D10&*+&/)0(-,-,.&5'+
+D+/-1<,2+0-+&4,3N,&+=1(-1*)&109+(-170&*+&%)(&6+%%+-(&/)0&,-.,/-,0-+(>&K,.,&+(-+&+D+/-)&(+&+26%+7
'0&2F-)*)&102'0)%791/)&*+(-10,*)&,&*+-+.210,.&/',%&*+&%)(&-.,-,21+0-)(&.+('%-,3,&2@(&+D1/,;>
K,.,&%%+<,.&,&/,3)&+(-,&D,(+&+=6+.12+0-,%&(+&+%,3).7&'0&,%12+0-)&(121%,.&,&%,&*1+-,&3,(+&/)0&%,
*1D+.+0/1,&*+&5'+&+0&+(-,&(+&10/%'87&A#T&*+&('+.)&/)0-+01+0*)&,0-1/'+.6)(&*1.191*)(&/)0-.,
,*'%-)(&*+&Y.-+21,&(,%10,>#&I1/4)&,%12+0-)&(+&)D.+/17&*+&2,0+.,&(121%,.&5'+&+0&+%&+=6+.12+0-)
,0-+.1).& J+0& /4,.)%,(L& 8& *+(6'F(& *+& /,*,& '0)& *+& %)(& -1+26)(& ,0-+.1).2+0-+& +(-16'%,*)(& (+
/)%+/-,.)0&!&).9,01(2)(&,&%)(&/'@%+(&(+&%+(&(+//1)07&+%&/+D,%)-).,=>&O)(&/+D,%)-7.,=&/)0-+01+0*)
+%&4+6,-)6@0/.+,(& 8& %,(& 6,.-+(& 3'/,%+(& D'+.)0& /)09+%,*)(& ,& lABvG&8&6)(-+.1).2+0-+& D'+.)0
,0,%1;,*)(&6).&102'0)*1D'(170>&$0&+(-+&/,()&(+&/)0(1*+.7&%,&6.+(+0/1,&)&,'(+0/1,&*+&.+,//170
102'0)%791/,>&K,.,&*+-+/-,.&*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&(+&,6%1/7&'0,&6.'+3,
*+&t">

(,-"0'&1%-

O)(&*1D+.+0-+(&/)26).-,21+0-)(& .+%,/1)0,*)(&/)0& %,&*+-+//170&+& 109+(-170&*+%&,%12+0-)
/)0(1*+.,*)(&6,.-,&/',0-1D1/,.&%,&5'121)-,=1(:&D'+.)0&(121%,.+(&,&%)(&1*+0-1D1/,*)(&6,.,&)-.)(
/.'(-@/+)(&-,%+(&/)2)&K+0,+'(&<,00,2+1&JG)(-+.)&8&H+8+.(:&QXX!L&8&H>&.)(+03+.911&J^,.6,;:
+-&,%>:&QXS[L>&$0&%,&V,3%,&"&(+&6.+(+0-,&'0,&3.+<+&*+(/.16/170&*+&+(-,(&D,(+(>

%!?+&10/%'87&+%&('+.)&,%&,%12+0-)&*+31*)&,&%,&,%-,&6.)6)./170&5'+&(+&0+/+(1-,3,:&*+&-,%&D).2,
5'+&(1&(+&4'31+(+&,9.+9,*)&+%&,0-N9+0)&J8%&$15,'/,45),L&+(-+&6)*.N,&4,3+.&,/-',*)&/)2)&,-.,/-,0-+>
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],(+ G)26).-,21+0-)

K+./+6/170 $(-,&D,(+&+(-@&/,.,/-+.1;,*,&6).&2)<121+0-)(&*+&%,(&,0-F0'%,(:&%,(&/',%+(
(+&2'+<+0&,&2,0+.,&*+&%@-19):&%)&5'+&(1.<+&6,.,&,'2+0-,.&+%&/)0-,/-)&*+%
+(-12'%,0-+&/)0&%)(&5'121)..+/+6-).+(>&$%&.1-2)&8&%,&<+%)/1*,*&*+&+(-)(
2)<121+0-)(&*+6+0*+&*+&%,&0,-'.,%+;,&*+%&,-.,/-,0-+>

`.1+0-,/170 $0&+(-,&D,(+&+%&,012,%&*+(6%1+9,&2)<121+0-)(&,0-+0,%+(&,(N&/)2)&*+&%)(
6+.+176)*)(:&/)0&+%&D10&*+&9'1,.(+&,&%,&D'+0-+&*+%&+(-N2'%)>&$%&,012,%&/,231,
/)0-10',2+0-+&('&6)(1/170&4,(-,&,6'0-,.&('&.)(-.)&4,/1,&%,&D'+0-+&*+&,-.,//170>
H)<121+0-) $%&,012,%&101/1,&%,&%)/)2)/170&4,/1,&%,&D'+0-+&*+%&+(-N2'%):&+(-,&(+&%%+<,&,

/,3)&'(,0*)&E01/,2+0-+&('(&6+.+176)*)(>&I'.,0-+&+(-,&D,(+&+%&6.12+.&6,.
*+&6+.+176)*)(&/)0-10',&('&3E(5'+*,&+0&+%&@.+,&D.)0-,%&8&(+&%%+<,&,&%,&3)/,
/',%5'1+.&2,-+.1,&5'+&+0/'+0-.+&+0&+%&/,210)>&O)(&2)<121+0-)(&,0-+0,%+(
8&,0-+0'%,.+(&/)0-10E,0&+D+/-'@0*)(+>

Y..13)> $(&+%&+<+0-)&D10,%&+0&+%&/',%&+%&,012,%&%%+9,&,&%,&D'+0-+&*+&+(-12'%,/170>&$%
,012,%&4,/+&/)0-,/-)&/)0&%)(&+(-N2'%)(&'-1%1;,0*)&%)(&6+.+176)*)(&8&('(
6,.-+(&3'/,%+(&+0&'0&2)<121+0-)&-N61/,2+0-+&+=6%).,-).1)>

a09+(-170 $0&+(-,&D,(+&+%&,012,%&1091+.+&+%&,%12+0-)&+0&*+D101-1<,&)&31+0:&%)&.+/4,;,>

$%&YZ`iY&.+<+%7&%,&+=1(-+0/1,&*+&*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&J,-.,/-,0-+(L
*'.,0-+&%,(&*1D+.+0-+(&D,(+(&*+%&/)26).-,21+0-)&,%12+0-1/1)&J]k&QB>#[_&9>%>&QB:&"&Kpp&B>BBQL
JV,3%,&[L>&G',0*)&(+&/)0(1*+.,.)0&E01/,2+0-+& %)(&2,/4)(&+0&+%& ,0@%1(1(:&0)& (+&)3(+.<,.)0
*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&*'.,0-+&%,(&D,(+(&*+&K+./+6/170:&`.1+0-,/170&8
H)<121+0-):&(1+0*)&%,&*1+-,&3,(+&%,&E01/,&+=/+6/170&8,&5'+&2)(-.7&%)(&6+).+(&.+('%-,*)(&+0
-F.210)(&*+&,-.,//170>&O,(&*1D+.+0/1,(&(1901D1/,-1<,(&(+&6.+(+0-,.)0&4,(-,&%,&D,(+&*+&Y..13):&+0&%,
/',%&%,&/,*,<+.10,&8&%)(&+=-.,/-)(&*+&9%@0*'%,&<+.*+&*+&%,09)(-10)&9+0+.,.)0&%)(&2+M).+(&.+('%-,*)(:
(+9'1*)(&6).&+%&,-.,/-,0-+&/)2+./1,%:&%,&).10,&*+&M,13,&8&%,&6'-.+(/10,:&21+0-.,(&5'+&+%&+=-.,/-)&*+
/,%,2,.&0)&+<)/7&(10)&.+('%-,*)(&2+*1)/.+(:&()%)&('6+.,0*)&,&%,&*1+-,&3,(,%>&$0&%,&E%-12,&D,(+
J109+(-170L&(+&.+61-17&%,&21(2,&-+0*+0/1,&/)0&%,&*1D+.+0/1,&*+&5'+&%,&/,*,<+.10,&*+(-,/,&,E0&2@(>
$0&+D+/-):&/)0(1*+.,0*)&%,&/%,(1D1/,/170&*+&+D+/-).+(&5'N21/)(&*+%&/)26).-,21+0-)&,%12+0-1/1)
6.)6'+(-,& 6).& O10*(-+*-& JQX[QL& 8& H,/W1+& JQXSAL& %,& *1+-,& *+& 3,(+& ,/-'7& 0)& ()%)& /)2)& '0
,..+(-,0-+:&8,&5'+&%)(&,012,%+(&/+(,.)0&('&%)/)2)/170&,%&+(-,.&/+./,&*+&+(-,&D'+0-+&*+&+(-N2'%)(_
(10)&/)2)&.+6+%+0-+:&8,&5'+&%)(&,012,%+(&(+&,%+M,3,0&+<+0-',%2+0-+&*+&+(-,&D'+0-+_&8&,E0&/)2)
('6.+(,0-+&8,&5'+&+%&101/1)&*+&%,&,%12+0-,/170&+.,&104131*)&/',0*)&,%9'0)&*+&%)(&,012,%+(&%%+9,3,
-)2,.&+%&,%12+0-)&/)0&('(&,6F0*1/+(&2,(-1/,-).1)(>&G)0-.,(-,0*)&/)0&%)&,0-+.1).:&%)(&.+('%-,*)(
D'+.)0&*1D+.+0-+(&,%&/)0(1*+.,.&()%,2+0-+&,&%,(&4+23.,(>&$0&+(-+&/,()&(+&)3(+.<7&%,&(19'1+0-+
/,-+9).1;,/170b&/,*,<+.10,:&6'-.+(/10,:&,-.,/-,0-+&/)2+./1,%&8&+=-.,/-)&*+&/,%,2,.:&(+9'1*)&6).
%,(& D+.)2)0,(& 8& %,& *1+-,& 3,(+>& d+0+.,%2+0-+& %,& /,*,<+.10,& *+(-,/,& 0)& ()%)& /)2)& +%& 2+M).
,-.,/-,0-+:&8,&5'+&6.)<)/7&5'+&%)(&,012,%+(&(+&).1+0-,.,0&4,/1,&%,(&*1+-,(&5'+&%,&/)0-+0N,0:&(10)
-,231F0&/)2)&+%&2+M).&10/1-,0-+:&6.)61/1,0*)&+%&101/1)&*+&%,&,%12+0-,/170_&+&10/%'()&/)2)&+%
2+M).&+(-12'%,0-+&6.)2)<1+0*)&%,&109+(-170&8&%,&/)0-10',/170&*+%&,%12+0-)>&?10&+23,.9):&/,3+
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2,/4)(>

Y%&/)0(1*+.,.&+%&-1+26)&-)-,%&+0-.+&%,(&D,(+(&*+&6+./+6/170&+&109+(-170&J]19'.,&RL:&(+&6'*)
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0)-,.& 5'+& %,& 6.)9.+(170& *+& +(-,(& D,(+(& D'F& 6,.-1/'%,.2+0-+& .@61*,& +0& +%& /,()& *+& %,(& ,210,(
31)9F01/,(:&+%&,-.,/-,0-+&/)2+./1,%&8&+%&+=-.,/-)&*+&/,%,2,.>&O,&6.'+3,&*+&r-s&*+&?-'*+0-&.+<+%7
*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&(+=)(&E01/,2+0-+&/',0*)&D'+.)0&6.)3,*,(&%,&).10,&*+&M,13,&8
%)(&+=-.,/-)(&*+&9%@0*'%,&<+.*+&*+&%,09)(-10)>&$0&+D+/-):&%)(&2,/4)(&6+./131+.)0&+&1091.1+.)0&+%
,%12+0-)&2@(&.@61*)&5'+&%,(&4+23.,(>

C6G=9<+NL+'68A`@+>9<5:D=996;@+^<:><+E<+b<:8+;8+65G8:>6?5L

O,& ]19'.,& #& 2'+(-.,& %)(& .+('%-,*)(& )3-+01*)(& ,& 6,.-1.& *+& +(-,& (+.1+& *+& 31)+0(,8)(>& ?+
*+-+/-,.)0&*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&J]k&!R>RA#_&9>%>&":&[A&Kpp&B>BBQL&,(N
/)2)& +0-.+& %)(& *1D+.+0-+(& -1+26)(& J]k& A"">S!X_& 9>%>& !:& [A& K& pp& B>BBQL>& Z)& (+& )3(+.<,.)0
*1D+.+0/1,(& (1901D1/,-1<,(& *'.,0-+& %)(& 6.12+.)(& QB& 210'-)(:& 6+.)& ,& 6,.-1.& *+%& 6+.1)*)& *+& AB
210'-)(:&8&*+&,4N&+0&,*+%,0-+&(+&6'*1+.)0&1*+0-1D1/,.&*1D+.+0/1,(&+0&%,&-,(,&*+&/)0('2)>&O,(
*1D+.+0/1,(&2@(&126).-,0-+(&D'+.)0&)3-+01*,(&/)0&%,(&,210,(&31)9F01/,(&8&/)0&%)(&/)0-.)%+(
6)(1-1<)(>&?10&+23,.9):&%,(&D+.)2)0,(&0)&%)9.,.)0&6.)*'/1.&'0&10/.+2+0-)&+0&+%&/)0('2)>&$(-)(
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.+('%-,*)(&D'+.)0&/)0D1.2,*)(&6).&2+*1)&*+&6.'+3,(&*+&102'0)*1D'(170&JV,3%,&SL>&O,&6.'+3,
*+&tA&.+<+%7&%,&+=1(-+0/1,&*+&*1D+.+0/1,(&(1901D1/,-1<,(&+0-.+&%)(&-.,-,21+0-)(&JtAk&A!>#[_&"&9>%>
K&pp&B>BBQL>

C6G=9<+OL+*jA89@+`9@A8;6@+;8+`8EE8>:+D@5:=A6;@+`@9+>9<><A685>@+<
;6b8985>8:+ >68A`@:+ ;8+ A=8:>98@L
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'<_E<+UL+(8:`=8:><+D=<E6><>67<+@_:897<;<+`@9+`98D6`6><D6@58:
65A=5@E?G6D<:+ 85+ D@5;6D6@58:+ D@A89D6<E8:L

V.,-,21+0-)( e+6+-1/1)0+(

Q A ! R #
I1+-,&3,(+ w w w w w
`.10,&*+&M,13, w w u w w
$=-.,/-)&*+&9%,0*'%,&<+.*+&*+&%,09)(-10) w w w u w
G,*,<+.10, u u u u u
K'-.+(/10, u u u u u
Y-.,/-,0-+&/)2+./1,% u u u u u
$=-.,/-)&*+&/,%,2,. u w u w u

JlL&?10&.+(6'+(-,
JuL&e+(6'+(-,&a22'0)%791/,

1#-)"-#%*

$0&%,&2,8).&6,.-+&*+&%)(&+(-'*1)(&/)0/+.01+0-+(&,&%,&5'121),-.,//170&0)&(+&4,&2)(-.,*)&5'+
,%9'0,&2)%F/'%,&6'.1D1/,*,&(+,&2@(&6)-+0-+&5'+&%,(&2+;/%,(&,.-1D1/1,%+(&)&0,-'.,%+(&*+&,-.,/-,0-+(:
/)2)&D'+&+%&/,()&*+&%,&/,*,<+.10,&+0&+(-+&+(-'*1)&,%&(+.&/)26,.,*,&/)0&,23)(&-+(-19)(&6)(1-1<)(>&$0
6,.-1/'%,.:&%)(&.+('%-,*)(&/)0/+.01+0-+(&,%&6)*+.&*+&,-.,//170&*+&%,(&,210,(&31)9+01/,(&0)(&6.)<++0&*+
*1<+.()(&6'0-)(&*+&.+D%+=170&5'+&6)*.N,0&(+.&/)0M'0-,*)(&+0&'0,&-+).N,&/)26%+2+0-,.1,&,&%,&+21-1*,
6).&m122+.l],'(-&JQXS[L:&5'1+0&(+C,%,&5'+&%)(&/.'(-@/+)(&/,.0N<).)(&3'(/,0&).9,01(2)(&/)0&,%-)(
01<+%+(&*+&+0+.9N,&J+0&-F.210)(&*+&/,.9,&+0+.9F-1/,&*+&,*+01%,-)L&%)&/',%&6'+*+&,8'*,.&,&%)(&6.+*,*).+(
6,.,& .+/)0)/+.& ,& ('(& 6.+(,(>& $0& /)0-.,(-+& /)0& %)& ,0-+.1).:& +0& %,& 6.+(+0-+& (+.1+& +=6+.12+0-,%& (+
+0/)0-.7&5'+&%,(&,210,(&31)9F01/,(&D'0/1)0,.)0&/)2)&,-.,/-,0-+(&6)-+0-+(&6,.,&H,/.)3.,/41'2:
/.'(-@/+)&*+&4@31-)(&)20N<).)(:&10*1/,0*)&5'+&-1+0*+0&,&(+.&,-.,N*)(&6).&2)%F/'%,(&*+9.,*,*,(:&%,(
/',%+(&()0&%13+.,*,(&,&2+0'*)&*+0-.)&*+%&6.)/+()&*+&*+(/)26)(1/170&*+&%)(&).9,01(2)(:&,(N&/)2)
*'.,0-+&%,&+=/.+/170&8&5'+&+0&/)0(+/'+0/1,&6.+(+0-,0&'0&3,M)&<,%).&+0&/',0-)&,&/,.9,&+0+.9F-1/,>&K).
%)&/',%&(+&6)*.N,&/)0(1*+.,.&5'+&%,&.+(6'+(-,&+(-,.N,&,*,6-,*,&,%&-16)&*+&,%12+0-,/170>&Y*1/1)0,%2+0-+:
%,(&,210,(&31)9F01/,(&,/-',.)0&0)&()%)&/)2)&5'121),-.,/-,0-+(&J/,'(,0*)&5'+&+%&,012,%&(+&*+(6%,;,.,
4,/1,&%,(&*1+-,(&5'+&%,(&/)0-+0N,0L&(10)&5'+&-,231F0&D'0/1)0,.)0&/)2)&10/1-,0-+(&J*1(6,.,0*)&%,
.+(6'+(-,& ,%12+0-1/1,L& 8& /)2)& +(-12'%,0-+(& ,%12+0-1/1)(& J6.)<)/,0*)& 5'+& +%& ,012,%& (19'1+.,
,%12+0-@0*)(+L>

P0&D+072+0)&(121%,.&4,&(1*)&.+6).-,*)&+0&+%&/,()&*+&%)(&/,09.+M)(&+.21-,C)(&%)(&/',%+(
6'+*+0&%)/,%1;,.&'0,&0'+<,&/)0/4,&,&/1+.-,&*1(-,0/1,&Jj.,--&8&e1--(/4)D:&QXXQ_&e1--(/4)D:&QXXBL>
O,&,-.,/-1<1*,*&6,.+/+&(+.&*+31*,&,&6F6-1*)(&+(6+/ND1/)(&J9+0+.,*)(&6).&'0&6.)/+()&*+9.,*,-1<)_
*1/4)(&6F6-1*)(& /)0-1+0+0&'0&/1+.-)&0E2+.)&*+& .+(1*')(&0+'-.)(&8&'0& .+(1*')&3@(1/)& /)2)
,.91010,&)& %1(10,&+0&+%&+=-.+2)&/,.3)=1%)& -+.210,%L& %13+.,*)(&,&6,.-1.&*+%& -+M1*)&2'(/'%,.&*+
9,(-+.76)*)(&2'+.-)(&)&4+.1*)(:&%)&/',%&(+C,%,&%,&*1(6)0131%1*,*&*+&%,(&0'+<,(&/)0/4,(>&I+&%,
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21(2,&2,0+.,:&%,(&%,09)(-,(&()0&/,6-'.,*,(&/)0&2,8).&D.+/'+0/1,&+0&-.,26,(&+0&%,(&/',%+(&(+
'-1%1;,0&,3'%)0+(&5'+&4,0&2'+.-)&'0&*N,&,0-+(:&5'+&/',0*)&(+&'-1%1;,0&,3'%)0+(&D.+(/)(&JO++&8
H+8+.(:&QXX"3_&m122+.l],'(-&+-&,%>:&QXSRL>&`-.)(&+(-'*1)(&4,0&.+D%+M,*)&%,&(+0(131%1*,*&*+&%)(
/.'(-@/+)(& ,&2)%F/'%,(&*+& +(-+& -16):& +0& +D+/-):& %,& -,(,&*+& 109+(-170&*+&*1+-,(& ,.-1D1/1,%+(&*+
%,09)(-10)(&M'<+01%+(&(+&<1)&2+M).,*,&,%&,*1/1)0,.&41*.)/%).'.)&*+&-.12+-1%,210,&JVHY^L&+0&%,
('6+.D1/1+&*+&+(-,(&JG)(-,&l&K1+./+&8&O,n(:&QXS#L>&?+&('6'()&5'+&+%&VHY^&(12'%,3,&+%&)%).&*+
6+(/,*)&+0&*+(/)26)(1/170&10*'/1+0*)&,(N&,&%)(&%,09)(-10)(&,&/)2+.>

K,.+/+&%791/)&('6)0+.&5'+&%,(&,210,(&31)9F01/,(&6'*1+.,0&,/-',.&*+&2,0+.,&6)(1-1<,:&8,&5'+
+%&,0@%1(1(&*+&%)(&D%'1*)(&0,-'.,%+(&)&*+&+=-.,/-)(&*+&2,-+.1,(&6.12,(&,-.,/-1<,(&6,.,&%)(&/.'(-@/+)(
4,0& 2)(-.,*)& 9+0+.,%2+0-+& 5'+& %)(& +(-12'%,0-+(& 6.10/16,%+(& ()0& ('(-,0/1,(& *+& 3,M)& 6+()
2)%+/'%,.&/'8,(&6.)61+*,*+(&()0&/)0(1(-+0-+(&/)0&%,&4167-+(1(&*+&5'+&(+&-.,-,&*+&,210)@/1*)(
)&('(-,0/1,(&.+%,/1)0,*,(&J^+10+0:&QXSBL>&O,&2,8).&6,.-+&*+&%,(&('(-,0/1,(&*+&3,M)&6+()&2)%+/'%,.
5'+&4,0&.+('%-,*)&(+.&+(-12'%,0-+(&6)-+0-+(&8&4,31-',%2+0-+&,-.,/-,0-+(&+0&/.'(-@/+)(:&()0&%)(
,210)@/1*)(& 21+0-.,(& 5'+& %,(& ,;E/,.+(:& ,%/)4)%+(:& ,%21*)0+(& 8& %)(& @/1*)(& 9.,()(& 8& )-.)(
/)26'+(-)(&4,0&*,*)&2+0).+(&.+(6'+(-,(&J)&0109'0,L:&+(-)&6'+*+&(+.&,-.13'1*)&,&%)(&4@31-)(
,%12+0-1/1)(&*+&%,&+(6+/1+&'-1%1;,*,:&,(N&-+0+2)(&5'+&`./)0+/-+(&.'(-1/'(&J4+.<N3).)L&+(&2@(
(+0(13%+&,&,;'/,.+(&5'+&`./)0+/-+(&<1.1%1(&J/,.0N<).)L&+%&/',%&+(&2@(&(+0(13%+&,&,210)@/1*)(
JV1+.0+8&8&Y-+2,:&QXSSL>

I+(*+& +%& 6'0-)& *+& <1(-,& +(-.'/-'.,%:& (+& 4,& .+6).-,*)& 5'+& +%& 9.'6)& ,210)& 0)& *+3+& (+.
('3(-1-'1*)&8&*+3+&6).-,.&'0,&/,.9,&6,.,&6)*+.&.+,//1)0,.&/)0&%)(&5'121)..+/+6-).+(:&+0&/)0-.,(-+
/)0&%,(&2)*1D1/,/1)0+(&,&01<+%&*+%&9.'6)&/,.3)=1%):&10/%'8+0*)&%,&.+2)/170&*+&'0,&/,.9,&%)&/',%
6'+*+&(+.&-)%+.,*)&()%)&/)0&'0,&2N012,&6F.*1*,&*+&+D+/-1<1*,*>&J^,--:&QXSRL>

$0&%)&5'+&.+(6+/-,&,&%,&).10,&*+&M,13,&8&,&%)(&+=-.,/-)(&*+&9%@0*'%,(&<+.*+(&*+&%,09)(-10):&%,(
2)%F/'%,(&,-.,/-,0-+(&%)9.,.)0&-+0+.&'0&+D+/-)&2,./,*)&+0&%)(&2,/4)(&*+&H,/.)3.,/41'2>&$(-+
4,%%,;9)&+(&/)0-.)<+.(1,%&8,&5'+&%,(&D+.)2)0,(&4,0&(1*)&*+D101*,(&,&2+0'*)&/)2)&2)%F/'%,(&5'+
,/-E,0&*+&2,0+.,&10-.,+(6+/ND1/,>&?10&+23,.9)&%)(&.+('%-,*)(&*+&,%9'0,(&10<+(-19,/1)0+(&%%+<,*,(
,&/,3)&/)0&/.'(-@/+)(&Jj1--.+*9+&+-&,%>:&QX[QL&+&10(+/-)(&Je)M,(&+-&,%>:&QXXBL&4,0&2)(-.,*)&%,
6)(131%1*,*&*+&,//170&10-.,+(6+/ND1/,>&Z)&)3(-,0-+&0)&(+&*+(/,.-,&%,&6)(131%1*,*&*+&5'+&)-.,(
2)%F/'%,(&-,%+(&/)2)&6.)*'/-)(&*+&+=/.+/170&J+>9>&'.+,:&,210,(&-+./1,.1,(:&8&@/1*)(&0'/%+1/)(L:
6.+(+0-+(&+0&%,&).10,&6'*1+.,0&4,3+.&,/-',*)&/)2)&,-.,/-,0-+(&)&31+0:&5'+&4'31+.,0&6)-+0/1,*)
+%&+D+/-)&*+&%,(&D+.)2)0,(>

O,&,*1/170&*+&,-.,/-,0-+(&6).&,(6+.(170&6,.+/+&(+.&'0&3'+0&2F-)*)&*+&('6%+2+0-,/170:&8,
5'+&*+&+(-,&2,0+.,&(+&+0/'+0-.,0&*16)013%+(&/,(1&102+*1,-,2+0-+&,%&2)2+0-)&+0&5'+&%)(&6+%%+-(
+0-.,0&+0&/)0-,/-)&/)0&+%&,9',:&6.)*'/1+0*)&,(N&'0,&.+(6'+(-,&.@61*,>

O)(& .+('%-,*)(& )3-+01*)(& +0& %)(& +=6+.12+0-)(& ,& +(/,%,& /)2+./1,%& 8& +0& 6,.-1/'%,.& %,
/)26.)3,/170&102'0)%791/,&*+&109+(-170&2)(-.,.)0:&6.12+.,2+0-+&5'+&%,&*1+-,&/)2+./1,%:&,
6+(,.&*+&/)0-+0+.&*1D+.+0-+(&D'+0-+(&*+&,-.,/-,0-+(&0,-'.,%+(:&-,%+(&/)2)&4,.10,&*+&6+(/,*)&8
,/+1-+&*+&6+(/,*):&0)&D'+.)0&%)&('D1/1+0-+2+0-+&+D1/,/+(&6,.,&,-.,+.&,&%)(&,012,%+(&8&+(-12'%,.
+%&6.)/+()&*+&,%12+0-,/170>&$(-+&,(6+/-)&D'+&/)0D1.2,*)&/)0&%,&,*1/170&*+%&,-.,/-,0-+&/)2+./1,%
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8&%,(&,210,(&31)9F01/,(&,&%,&*1+-,>&$0&%)&5'+&.+(6+/-,&,%&6,6+%&*+&%,(&D'+0-+(&*+&D+.)2)0,(&+0
-F.210)(&*+&109+(-170:&+(-+&D'+&.+%,-1<,2+0-+&6)3.+:&6)(13%+2+0-+&*+31*)&,&('&3,M,&/)0/+0-.,/170
)&,&('&.@61*,&*1()%'/170>&K).&)-.,&6,.-+&%)(&+=-.,/-)(&*+&/,%,2,.&4,0&(1*)&/)0(1*+.,*)(&,&2+0'*)
/)2)&'0,&3'+0,& D'+0-+&*+&,-.,/-,0-+(&6,.,& %)(&/.'(-@/+)(& JV,W+1:&QX[[_&H,/W1+&8&?4+%-)0:
QX[A_&H,/W1+:&QX[!L:&(10&+23,.9):&(1+26.+&+=1(-+&/1+.-)&.1+(9)&,%&10/).6).,.&+=-.,/-)(&0,-'.,%+(
8,&5'+&%,&/)0(-,0/1,&+0&%,&/)26)(1/170&*+&%,&2,-+.1,&6.12,&0)&6'+*+&(+.&6.+*+/1*,:&6).&%)&/',%
(+&*+3+&+(6+.,.&/1+.-,&<,.1,31%1*,*:&/)2)&D'+&+%&/,()&+0&+(-+&+(-'*1)>

K).&2+*1)&*+&+(-,&(+.1+&*+&+=6+.12+0-)(:&D'+&6)(13%+&/)0D1.2,.&+%&6,6+%&6)-+0/1,%&*+&%,(
,210,(& 31)9F01/,(& 8& %,(& D+.)2)0,(& +0& -F.210)(& *+& ,-.,//170& 8& +(-12'%,/170& ,%12+0-1/1,>
Y*1/1)0,%2+0-+:&+%&6.+(+0-+&+(-'*1)&/)0D1.2,&5'+&0)&()%)&%)(&2)<121+0-)(&,0-+0'%,.+(&(10)&%,
(+/'+0/1,&/)26%+-,&*+&/)26).-,21+0-)(&*+&3E(5'+*,&*+&,%12+0-):&/)2)&%)&*+(/.13+0&̂ ,.6,;&+-
,%>&JQXS[L&6'+*+&(+.&10*'/1*,&6).&%,&,*1/170&*+&'0&()%)&5'121)+(-12'%,0-+>&?10&+23,.9)&+(-)(
.+('%-,*)(&6'+*+0&(+.&/)0(1*+.,*)(&()%)&/)2)&<,%1*)(&6,.,&,*'%-)(&H>&.)(+03+.911&8,&5'+&%)(
6,-.)0+(&*+&,%12+0-,/170&8&*+&(+%+//170&,%12+0-1/1,&<,.N,0&,& -.,<F(&*+%&/1/%)&*+&<1*,&*+& %)(
/.'(-@/+)(>& $0& 6,.-1/'%,.:& %,(& +-,6,(& %,.<,%+(& -1+0+0& *1D+.+0-+(& 4@31-)(& ,%12+0-1/1)(:& ,(N& %)(
5'121),-.,/-,0-+(&8&+(-12'%,0-+(&,&%)(&/',%+(&.+(6)0*+0&/,231,0&/)0&+%&-1+26)&JO++&8&H+8+.(:
QXX",&8&QXX"3L>&Y& +(-+& .+(6+/-):& (+& 4,& .+6).-,*)& 5'+& %,(& +-,6,(& %,.<,%+(& *+& %)(& /.'(-@/+)(
*+6+0*+0&2@(&*+&+0/'+0-.)(&,%&,;,.&/)0&%,(&6,.-N/'%,(&,%12+0-1/1,(&6,.,&,-.,6,.%,(&Jj'.2,%8&+-
,%>:&QXXBL>

P0&4+/4)&5'+&*+3+&(+.&/)0(1*+.,*)&+(&5'+&%,&<,%1*+;&*+&%)(&.+('%-,*)(&(+&6'+*+&<+.&,%-+.,*,
6).&%,(&/)0/+0-.,/1)0+(&'-1%1;,*,(:&6,.-1/'%,.2+0-+&+0&+%&/,()&*+&%,(&,210,(&31)9F01/,(>&$(-+
6,.@2+-.)&.+('%-,&(+.&+(6+/1,%2+0-+&*+%1/,*):&8,&5'+&+=1(-+0&,0-+/+*+0-+(&*+&+D+/-)(&0)/1<)(&,%
'-1%1;,.&%,(&,210,(&31)9F01/,(&+0&9.,0*+(&/)0/+0-.,/1)0+(&J?21-4:&QXXB_&G)n+8&8&G4):&QXXAL>
$0&+%&)-.)&+=-.+2):&(1&0)&(+&,*1/1)0,&'0,&/)0/+0-.,/170&('D1/1+0-+&+(&6.)3,3%+&5'+&('&+D+/-)
/)2)&,-.,/-,0-+&(+&<+,&%121-,*)>&$(-,&/)0(1*+.,/170&0)&*+3+.N,&6.+M'1/1,.&+%&+<+0-',%&'()&*+
F(-,(& 2)%F/'%,(:& 6'+(-)& 5'+& (+& +0/'+0-.,0& 0).2,%2+0-+& +0& -)*)(& %)(& ).9,01(2)(& <1<)(& 8
/'26%+0& /)0& D'0/1)0+(& 31)%791/,(& 6,.-1/'%,.+(>& $0-.+& %,(& D'0/1)0+(& *+& %,& 6'-.+(/10,& +0& +%
2+-,3)%1(2)&*+&%)(&).9,01(2)(&*+(-,/,&5'+&+(&+(+0/1,%&6,.,&+%&/.+/121+0-)&/+%'%,.&8&(+&/.++&5'+
-1+0+&'0&6,6+%&126).-,0-+&+0&%,&(N0-+(1(&*+%&IZY:&eZY&8&6.)-+N0,(&JK+99:&QXSRL>&V,231F0&(+
%+& ,-.13'8+& '0& .)%& +0& %,& +(-,31%1;,/170& *+& %)(& .13)()2,(& 8& '0& ,'2+0-)& +0& %,& ,3()./170& *+
,210)@/1*)(&6).&%,(&/F%'%,(>&Y*+2@(:&%,&K'-.+(/10,&6'+*+&-+0+.&'0&6,6+%&6.)2)-).&*+&/.+/121+0-)
J?21-4:&QXXBL>&K).&)-.)&%,*):&,D+/-,0&%,(&,/-1<1*,*+(&*+&/1+.-,(&+0;12,(&8&+0&,*1/170&%,&K'-.+(/10,
6'+*+&6.)-+9+.&,&%,(&/F%'%,(&*+&'0&(4)/W&)(27-1/)&JK+99:&QXS":&/1-,*)&6).&G)n+8&8&G4):&QXXAL>

$0&-F.210)(&*+&,6%1/,31%1*,*:&%,&6.)*'//170&*+&,210,(&31)9F01/,(&.+('%-,&(126%+&8&6)/)
)0+.)(,&J?'('W1&+-&,%>:&QXXRL&8&*+3+&(+.&6.+D+.1*,&,&%,&,*5'1(1/170&*+&2)%F/'%,(&6'.,(:&8,&5'+&('
6.+/1)&,E0&,&%,(&/)0/+0-.,/1)0+(&6.)3,*,(:&6+.2,0+/+&,%-)&J+>9>&Q&W9&*+&/,*,<+.10,&k&AB!&P?IL>
$0&+%&/,()&*+&%,(&D+.)2)0,(&('&'-1%1;,/170&126%1/,&%,&0+/+(1*,*&*+&(10-+-1;,.&%,(&2)%F/'%,(:&6+.)
6'+*+0&-+0+.&/1+.-)&6)-+0/1,%&+0& %)(&/'%-1<)(&2)0)(+=',%+(&)&+0& %,&(+6,.,/170&*+&(+=)(>&$(
0+/+(,.1)&+26.+0*+.&'0&+=6+.12+0-)&+0&+%&5'+&(+&+(-'*1+&+%&+D+/-)&*)(1(&l&.+(6'+(-,:&19',%2+0-+
.+('%-,&10*1(6+0(,3%+&+0/)0-.,.&+%&'23.,%&6,.,&%,&/)0/+0-.,/170&D'0/1)0,%&2N012,&8&)3(+.<,.&+%
+D+/-)&*+&+(-,(&2)%F/'%,(&,%&(+.&2+;/%,*,(&/)0&)-.,(&5'+&6'*1+.,0&6)-+0/1,%1;,.&('&.+(6'+(-,>

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'
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Y*1/1)0,%2+0-+& (+& .+5'1+.+0& /)..+.& 6.'+3,(& 6,.,%+%,(& *+& ('(-,0/1,(& 6.+6,.,*,(& ,& 6,.-1.& *+
-+M1*)(&+0&*+(/)26)(1/170>

]10,%2+0-+:&%,&.+%+<,0/1,&*+&+(-+&+(-'*1)&(+&<17&.+D%+M,*,&+0&+%&4+/4)&*+&5'+&%,&,*1/170&*+
*1D+.+0-+(&,-.,/-,0-+(&6.)2)<17&'0&,'2+0-)&(1901D1/,-1<)&+0&+%&/)0('2)&*+&%,&*1+-,&/)2+./1,%&%,
/',%&8,&/)0-+0N,&,%9'0,(&D'+0-+(&*+&,-.,/-,0-+(>&$(-+&,(6+/-)&+(&6,.-1/'%,.2+0-+&126).-,0-+&8,
5'+&%,&*+-+//170&*+%&,%12+0-)&8&('&109+(-170&*+-+.210,0&D10,%2+0-+&+%&<,%).&/)2+./1,%&*+&'0,
*1+-,&JO++&8&H+8+.(:&QXX"3_&V,W+*,&8&V,W11:&QXXAL>

)%*)0"-#%*,-

O,(& 2)%F/'%,(& '-1%1;,*,(& +0& +%& 6.+(+0-+& +(-'*1)& .+('%-,.)0& (+.& ,-.,/-,0-+(& +& 10/1-,0-+(:
*+(-,/,0*)&%,(&,210,(&31)9F01/,(&G,*,<+.10,&8&K'-.+(/10,>&$(-+&+(&'0&*,-)&('2,2+0-+&10-+.+(,0-+
-)2,0*)&+0&/'+0-,&5'+&+0& %,&0,-'.,%+;,& %,&2,8).N,&*+& %)(&*+/@6)*)(:&*+31*)&,&('(&4@31-)(
,%12+0-1/1)(:&-1+0+0&2,./,*,(&6.+D+.+0/1,(&6).&2,-+.1,%&+0&*+(/)26)(1/170&*+&).19+0&,012,%&)
<+9+-,%>

$0& %)&5'+& .+(6+/-,& ,& %)(& -+(-19)(&6)(1-1<)(:& %,& <+0-,M,& *+%& ,-.,/-,0-+& /)2+./1,%& ()3.+& +%
+=-.,/-)&*+&/,%,2,.&+(&('&/)0(1(-+0/1,&+0&%,&/)26)(1/170:&21+0-.,(&5'+&+%&+=-.,/-)&*+&/,%,2,.
6'+*+&2)(-.,.&+0&,%9'0,(&)/,(1)0+(&3'+0)(&.+('%-,*)(:&('&/)26)(1/170&*+6+0*+&*+&%,&+(6+/1+:
+%&-,2,C):&+%&+(-,*)&D1(1)%791/)&8&('&0'-.1/170>

O,(&*1D+.+0/1,(&+0&,-.,//170&5'+&(+&6.+(+0-,.)0&+0-.+&4+23.,(&8&2,/4)(&10*1/,0&5'+&%,(
2'+(-.,(&*+&).10,&+D+/-1<,2+0-+&6.+(+0-,3,0&,/-1<1*,*&rD+.)2)0,%s:&8,&5'+&()%)&%)(&2,/4)(
+.,0&,-.,N*)(&4,/1,&+%&+(-N2'%)>&Y&6+(,.&*+&0)&4,3+.&2)(-.,*)&3'+0)(&.+('%-,*)(&/)0&4+23.,(
/)2)& %)(& )-.)(& ,-.,/-,0-+(:& +=1(-+& /1+.-)& 6)-+0/1,%& 6,.,& 5'+& +(-,(& 6'+*+0& (+.& '-1%1;,*,(& +0
/'%-1<)(&2)0)(+=',%+(&*+&H,/.)3.,/41'2&.)(+03+.911>

V)2,0*)&+0&/'+0-,&5'+&+%&,%12+0-)&.+6.+(+0-,&+0-.+&+%&#B&8&"BT&*+&%)(&9,(-)(&*+&)6+.,/170
+0&'0,&9.,0M,&*+&%,09)(-10):&+%&'()&*+&,-.,/-,0-+(&+(&'0,&3'+0,&)6/170&6,.,&2+M).,.&%,(&/)0*1/1)0+(
*+&/'%-1<)&8&6).&%)&-,0-)&10/.+2+0-,.&%,&.+0-,31%1*,*&*+%&21(2)>

F#F0#%4(&C#&

Y/4+:&U>h>:&m>&]';+((+.8&,0*&h>$>?>&G,..&JQX["L&Y0-+00'%,.&/4+2)(+0(1-1<1-8&10&-4+&(6108
%)3(-+.:&K,0'%1.'(&,.9'(b&G)26,.,-1<+&-+(-&)D&4194l&,0*&%)nl2)%+/'%,.ln+194-&(-12'%,0-(>
U1)%>&U'%%>&Q#Q&A[!lASA>

Y-+2,:&o>&,0*&I>&G)n,0&JQXS"L&?+=l1*+0-1D8109&'.10+&,0*&2)%-&(190,%(&10&%)3(-+.&J^)2,.'(
,2+.1/,0'(L>&o)'.0,%&)D&G4+21/,%&$/)%)98>&QAbAB"#lABSB>

Y-+2,:& o>& JQXSSL&I1(-.13'-1)0&)D&/4+21/,%& (-12'%1>& a0b&Y-+2,:& o>:&Y>Z>&K)66+.:&e>e>&],8&x
h>Z>&V,<)%9,:&+*(:&?+0().8&31)%)98&)D&,5',-1/&,012,%(:&66>&AXl#">&?6.109+.li+.%,9:&Z+n
y).W>

304&,+0(5&$607#8(9&':'(;0$+&5#<0,8(9*1-#(=&,6&(<(>#,10'(!?*-1&,#
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U,'/4,':&Y>d>&JQXS"L&?+=&K4+.)2)0+(&10&G.'(-,/+,>&$%(+<1+.&?/1+0/+&K'3%1(4+.(&U>i>&Y*<,0/+(
10&a0<+.-+3.,-+&e+6.)*'/-1)0&R>&H>K)./4+-:&o>lG>Y0*.1+(&,0*&Y>&I4,10,'-&+*1-).(>&66b!![l
AR!>

U)8*:&G>&,0*&G>&V'/W+.>JQXX#L>&?'(-,10,31%1-8&)D&/4,00+%&/,-D1(4&D,.2109>&h).%*&Y5',/'%-'.+>
A"J!LbR#l#!>

G,..:&h>$>?>&,0*&V>&G4,0+8>JQX[#L>&G4+21/,%&?-12'%,-1)0&)D&]++*109&U+4,<1).&10&-4+&K10D1(4:
O,9)*)0&.4)23)1*+(b&G4,.,/-+.1;,-1)0&,0*&a0*+0-1D1/,-1)0&)D&?-12'%,-).8&?'3(-,0/+(
$=-.,/-+*&].)2&?4.126>&G)26>&U1)/4+2>&K48(1)%>&#RYbR![lRRQ>

G,..:&h>$>?>&JQXSAL>&G4+21/,%&(-12'%,-1)0&)D&D++*109&3+4,<1)'.>&a0b&G4+2).+/+6-1)0&10&]1(4+(>
^,.,:&V>&$*>>&$%(+<1+.&?/1+0-1D1/&K'3%1(4109&G)26,08>&G,0,*,>

G,..:&h>$>?&,0*&^>h>V4)26()0>&JQXS!L>&Y*+0)(10+&#zl2)0)64)(64,-+:&,0&10-+.0,%&.+9'%,-).8
,9+0-:&1(&,&6)-+0-&/4+2),--.,/-,0-&D).&,&2,.10+&(4.126>&o>G)26>&K48(1)%>:&Q#!bR[l#!>

G,..:&h>$>?>:& Z+-4+.-)0:o>G>aaa& ,0*& H>O>H1%(-+,*>& JQXSRL>& G4+2),--.,/-,0-(& )D& -4+& (4.126
K,%,+2)0+-+(& 6'91)b& <,.1,31%1-8& 10& .+(6)0(1<+0+((& ,0*& -4+& (-12'%,-).8& /,6,/1-8& )D
21=-'.+(&/)0-,10109&,210)&,/1*(:&5',-+.0,.8&,22)01'2&/)26)'0*(:&6'.10+(&,0*&)-4+.
?'3(-,0/+(>&G)26>&U1)/4+2>&K48(1)%>:&[[Y:&R"XlR[R>

G,..:&h>$>?>&,0*&G>&I+.38&JQXS"L&U+4,<1).,%&/4+2),--.,/-,0-(&D).&-4+&(4.126:&K,%,+2)0+-+(
6'91)b&1*+0-1D1/,-1)0&)D&,/-1<+&/)26)0+0-(&10&D))*&+=-.,/-(&,0*&+<1*+0/+&)D&(80+.91(-1/
21=-'.+&10-+.,/-1)0(>&G4+21/,%&?+0(+(&i)%>&QQJQLb&RXl"R>

G).)--):&]_&e>&i)19-&,0*&o>&Y-+2,&JQXXAL&?6+/-.,%&-'0109&)D&/4+2).+/+6-).+&/+%%(&)0&-4+&-41.*
2,=1%%16+*&)D&-4+&%)3(-+.:&^)22,.'(&,2+.1/,0'(>&U1)%>&U'%%>&QS!b!BRl!B">

G)(-,lK1+./+:& U>Y>& ,0*& $>Y>O,n(& JQXS#L& G4+2)-,/-1/,%%8l,/-1<+& D++*& ,**1-1<+& D).& 6.,n0(
JH,/.)3.,/41'2&.)(+03+.911L>&V4+&K.)9.+(1<+&]1(4&G'%-'.1(-&R[JQL:&#Xl"Q>

G)(-+.)&H>G>&,0*&?>K>&H+8+.(&JQXX!,L&$<,%',-1)0&)D&/4+2).+/+6-1)0&38&K+0,+'(&<,00,2+1
'0*+.&+=6+.12+0-,%&/)0*1-1)0(>&V4+&K.)9.+((1<+&]1(4&G'%-'.1(->&##bQ#[lQ"A>

G)n+8:&G>U>&,0*&G>y>&G4)&JQXXAL&],1%'.+&)D&I1+-,.8&K'-.+(/10+& -)&$04,0/+& -4+&d.)n-4&)D
e,103)n&V.)'-&J`0/).480/4'(&28W1((L>&G,0&o>&]1(4>&Y5',->&?/1>&RXbAR"XlAR[!>

I,%);+:& I>:& o>G>& U.,+W2,0& ,0*& U>& V'.(/4& JQXSBL& G4+21/,%& /)22'01/,-1)0& 10& -4+& 2,.10+
+0<1.)02+0->& a0& e>& d1%%+(& J+*>L:&Y012,%& $0<1.)02+0-,%& ]1-0+((>& K48(1)%)91/,%& ,0*
U1)/4+21/,%&Y(6+/-(&)D&Y*,6-,-1)0&,0*&$/)%)98:&i)%>&Q&a0<+0-+*&%+/-'.+(>&K+.9,2)0
K.+((:&`=D).*:&66>AR!lA"Q>

I+.38:&G>I>&,0*&o>&Y-+2,&JQXSAL&V4+&D'0/-1)0&)D&/4+2)l&,0*&2+/4,0).+/+6-).(&10&%)3(-+.&J^)2,.'(
,2+.1/,0'(L&D++*109&3+4,<1)'.>&o)'.0,%&)D&$=6+.12+0-,%&U1)%)98&XS:&!Q[l!A[>

@*-5-0#+,#%%-.$(&$(%,*'+A%&0'B(C#C&1(6&(501D%*1#'(E05010?#'



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222!XS

I+.38:& G>I>& JQXSRL& H)%+/'%,.& n+194-& D.,/-1)0(& )D& 0,-'.,%& D))*(& -4,-& (-12'%,-+& D++*109& 10
/.'(-,/+,0(:&n1-4&*,-,&D.)2&-4+&%)3(-+.&^)2,.'(&,2+.1/,0'(>&H,.>&U+4,<>&K48(1)%>&i)%
QB:& 66>A[!lASA>

I+.38:&G>I>&,0*&?>^,.6,;&JQXSSL&K48(1)%)98&)D&/4+2).+/+6-).&/+%%(&10&-4+&%+9&)D&-4+&D.+(4n,-+.
6.,n0:&H,/.)3.,0/41'2&.)(+03+.911>&G)26>&U1)/4+2>&K48(1)%>&XBYJQLb&S#lXQ>

I+.38:& G>I>& ,0*& o>&Y-+2,& JQXSSL& G4+2).+/+6-).& /+%%(& 10& ,5',-1/& 10<+.-+3.,-+(b& 6+.164+.,%
2+/4,01(2(&)D&/4+21/,%&(190,%&6.)/+((109&10&*+/,6)*&/.'(-,/+,0(>&a0&?+0().8&U1)%)98&)D
Y5',-1/&Y012,%(>&Y-+2,:&o>:&],8:&e>e>:&x&V,<)%9,:&h>Z>&+*(L>&66&!"#l!S#>&?6.109+.l
i+.%,9:&Z+n&y).W:&Z>y>

])0-,10+:H>V>:&Y>d>U,'/4,'&,0*&$>K,((+%+/5ld+.10&JQXSXL&G,./10'(&2,+0,(&JO>LJI+/,6)*,:
e+6-,0-1,L&(+=&64+.)2)0+b&?1-+&)D&(80-4+(1(>&G.'(-,/+,0,:&#[JALbABSlAQ">

]'M1-,:&j>:&V>&Z,9,-('&,0*&j>&?4106)&JQXS!L&Y((,8&2+-4)*(&D).&6)%8,210+(>& a0&H+-4)*(& 10
U1)9+01/&Y210+&e+(+,./4>&$*1-+*&38&?>&K,.<+;:&V>Z,9,-('&x&^>K,.<+;>

d%++()0&e>Y>:&H>Y>&Y*,2(:&x&Y>U>?21-4&JQXSRL&G4,.,/-+.1;,-1)0&)D&,&(+=&64+.)2)0+&10&-4+
3%'+& /.,3:& G,%%10+/-+(& (,61*'(b& G.'(-+/*8()0+& (-'*1+(>& o)'.0,%& )D& G4+21/,%& $/)%)98
QBJ"LbXQ!lXAQ>

d%++()0:& e>Y>:& H>Y>&Y*,2(& ,0*&Y>U>&?21-4& JQXS[L&^).2)0,%&H)*'%,-1)0&)D&K4+.)2)0+l
H+*1,-+*&U+4,<1).&10&,&G.'(-,/+,0>&U1)%>&U'%%>&Q[Ab&QlX>

d%++()0:&e>Y>&JQXXBL&a0-.10(1/&D,/-).(&2+*1,-109&64+.)2)0+&/)22'01/,-1)0&10&-4+&3%'+&/.,3(:
G,%%10+/-+(&(,61*'(>&a0b&G.'(-,/+,0&?+=',%&U1)%)98>&G)%'231,&P01<+.(1-8&K.+((>&Z+n
y).W>&66&Q[l!A>

d)'89)':&o>K>_&H+.-10:&G>_&?105'10:&G>&,0*&I'.,0*:&K>&JQXSXL&I+-+.210,-1)0&)D&31)9+01/&,210+(
10&D1(4>&`/+,01(>&Q#b&#XXl"BR>

^,.,*,:&j>&JQXS"L&]++*109&Y--.,/-1)0&Y/-1<1-1+(&)D&Z'/%+1/&Y/1*le+%,-+*&G)26)'0*(&D).&Y3,%)0+:
`.1+0-,%& h+,-4+.D1(4& ,0*&y+%%)n-,1%>& U'%%+-10& )D& -4+& o,6,0+(+& ?)/1+-8& )D& ?/1+0-1D1/
]1(4+.1+(>&#AJQQLbQX"QlQX"S>

^,.,*,:&j>:&V>&H18,(,W1&,0*&V>&y,W18)(1&JQXXRL&G4+2),--.,/-&+DD+/-(&)D&('9,.&,0*&-4+1.&.+%,-+*
/)26)'0*&)0&3%,/W&,3,%)0+&^,%1)-1(&*1(/'(>&G)26>&U1)/4+2>&K48(1)%>&QBX&Y&JQLbQQQl
QQ#>

^,.6,;:?>:& j,4,0:I>:& d,%'0:e& ,0*& a>H)).+& JQXS[L& e+(6)0(+(& )D& D.+(4& n,-+.& 6.,n0
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