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*+1,+/1(,3+13&' 2/373' &/?&1,1/,(' 3+1(3' TG' 4' "M`' 73' 5*' 2(%138+*' *+,-*5' Oc3,+,1;' 31' *5<9' N#"F>
$%@359'N#FG>'X*.%+'31'*5<9'N#FT>'K?35'31'*5<9'N#F_>'c%?,+&%+9'N#F#>'e,5&%+'4'I%39'N#FM>'e33'4
E=/9'N#F#>'E=,*/'31'*5<9'N##G>' *̂+'73+'V+)='31'*5<9'N##N>']%J4*+%'31'*5<9'N##!>'d:-3;'31'*5<9
N##M>'j*/&=,R'31'*5<9'N##MS<'B+'&*5-:+'735'K150+1,.%'OE*5-%'&*5*(S'&3'=*'73-%&1(*7%'6/3'5*
*)5/1,+,+*'73'5*'&%4*'&3'*7=,3(3'*5',+13&1,+%',+.(3-3+1*+7%'35'3A3.1%'1:\,.%'73'5*'&%4*',+13)(*5'4
73'5%&'2(%7/.1%&'73'&%4*'3+'7,31*&'2*(*'3&1*'3&23.,3'Ok3+7(,R&'31'*5<9'N##GS'OX*?5*'Z%<'_S<

$*'=*(,+*'73&3+)(*&*7*'&3'=*'/&*7%'.%-%',+)(37,3+13'3+'*5,-3+1%&'2*(*'&*5-:+'OE*5-%
&*5*(S9'1(/.=*'OJ+.%(=4+.=/&'-4R,&&S9'.*(2*9'?*)(39'.*(2*'=3(?8@%(*'O[13+%2=*(,+)%7%+',7355*S9
1,5*2,*'OJ(3%.=(%-,&'&22<S9'-%C*((*'.*&1*((,.*'O[,.=5*&%-*'/(%2=1=*5-/&S9'1*-?%('(%C%'OE.,*+%2&
%.355*1/&S>' -,5RA,&=' O[=*+%&' .=*+%&S' 4' -%C*((%+' OE2*(/&' */(*1*>' ]3)*5%?(*-*' &R%5R%@,,S9
&/&1,1/43+7%' 3+' *5)/+%&' .*&%&' =*&1*' 35' NGG`' 73' 5*' =*(,+*' 73' 23&.*7%' OX*?5*' Z%<' _S<' E,+
3-?*()%9'&3'=*'%?&3(@*7%'6/3'*51%&'+,@353&'73',+.5/&,:+')3+3(*5-3+13'=*+'(3&/51*7%'3+'?*C%
.(3.,-,3+1%' 73?,7%' *' 73A,.,3+.,*' 73' *-,+%0.,7%&' 4' 3+3()8*>' *&8' .%-%9' *' 5*' 2(3&3+.,*' 73
*+1,+/1(,3+13&'4'?*C*'7,)3&1,?,5,7*7'73'5%&'.*(?%=,7(*1%&'2*(*'*5)/+*&'3&23.,3&<'K5)/+%&'*/1%(3&
=*+'3@*5/*7%'5*'&/253-3+1*.,:+'73'5*&'7,31*&'.%+'-31,%+,+*9'1(,21%A*+%'4'5,&,+*'.%+'(3&/51*7%&
@*(,*?53&>'&,+'3-?*()%9'*5'-3+%&'35'?*)(3'*;/5'OV<'A/(.*1/&S'2(3&3+1*'.(3.,-,3+1%'*73./*7%'.%+
7,31*&'3+'NGG`'73'&%4*'A%(1*53.,7*'.%+'G<#`'73'-31,%+,+*<'J1(*'*513(+*1,@*'3&'35'/&%'73'5*'&%4*
.%-?,+*7*' .%+' %1(*' 2(%138+*' 2*(*' ?*5*+.3*(' 5*&' 73A,.,3+.,*&' 73' .*7*' .%-2%+3+13' 2(%13,.%9
5%)(0+7%&3'&/?&1,1/,('35'NGG`'73'5*'=*(,+*'73'23&.*7%'3+'7,31*&'2*(*'?*)(3'73'.*+*5'OV<'2/+.1*1/&S<
E3'(3.%-,3+7*'1*-?,H+'&/253-3+1*('.%+'*.3,13'.%-%'3+3()8*'4'.%+'A:&A%(%'2*(*'*5,@,*('&/'*51%
.%+13+,7%'73' A,1*1%&' OK+7(3Q&'4'I*)39'N#"_>'a*?(%Q&R*'4'e%+C%9'N#"L9'e/'4' l*+9'N#"">
a*@,&'4'E1,.R+349'N#"F>'a*?(%Q&R,'4'j%;*R9'N#"#>'l*.R&%+'31'*5<9'N#FN9'N#F!>' ,̂%5*'31'*5<9
N#FNmN#F!>'E*+1,*)%'31'*5<9'N#F!>'X*.%+'31'*5<9'N#FT>'̂ ,%5*'4'K(,35,9'N#FT>'̂ ,%5*'4'n%=*(9'N#F_>
K53\,&'31'*5<9'N#FM>'$*Q9'N#FL>']*(18+3;iI*5*.,%&9'N#FF>'E=,*/'31'*5<9'N#FF>'E=,*/'31'*5<9'N#F#>

,̂%5*'31'*5<9'N#FF>']%=&3+'4'$%@3559'N##G>'E=,*/'31'*5<9'N##G>'J55,'31'*5<9'N##M>'e3?&13('31'*5<9
N##!*9?9'N##M>'k*,6,+)'4'o,6,+9'N##_>'J5,@*iX353&'31'*5<9'N##_>'a*@,&'31'*5<9'N##M9'c%?*,+*'31
*5<9'N##MS'OX*?5*'Z%<'_S<

$*'=*(,+*'73'&%4*'1*-?,H+'=*'&,7%'2(%?*7*'3+'7,31*&'2*(*'.*-*(:+<'$*Q(3+.3'31'*5<9'ON#FLS
+%'3+.%+1(*(%+'7,A3(3+.,*&'&,)+,A,.*1,@*&'3+'35'.(3.,-,3+1%'4'&%?(3@,@3+.,*'73'@*(,*&'3&23.,3&'73
.*-*(:+'OI3+*3/&'@*++*-3,9'I<'*;13./&9'I<'7/%(*(/-9'I<'&31,A3(/&9'I<'&.=-,11,9'I<'&145,(%&1(,&S
OX*?5*'Z%<'_S'*5,-3+1*7%&'.%+'/+*'7,31*'.%-3(.,*5'6/3'.%+13+8*'NG`'73',+.5/&,:+'73'=*(,+*'73
&%4*'4'*5,-3+1%'3\23(,-3+1*5'.%+',+.5/&,%+3&'735'_G'*5'MG`'7/(*+13'N!'&3-*+*&'3+'.%+7,.,%+3&

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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73'5*?%(*1%(,%<'$%&'*/1%(3&'-3+.,%+*+'6/3'3&'2%&,?53'6/3'&3'2/37*+',+.(3-3+1*('5%&'+,@353&'3+'5%&
3&1*+6/3&'73'1,3((*'3+'7%+73'3\,&13'/+*'2(%7/.1,@,7*7'+*1/(*5'4'5%&'-,.(%+/1(,3+13&'.%-%'0.,7%&
)(*&%&'3&3+.,*53&9'@,1*-,+*&'4'-,+3(*53&'+%'&3*+'5,-,1*+13&<'E,'3&1%'3&'*&89'5*'/1,5,;*.,:+'73'&%4*'3+
5/)*('73'=*(,+*'73'23&.*7%'%'.*-*(:+'3&'*51*-3+13' &,)+,A,.*1,@%'3+' 5*' (37/..,:+'73'.%&1%&'2%(
*5,-3+1%'3+'*5)/+%&'2*8&3&'3+'7%+73'5*'=*(,+*'73'&%4*'1,3+3'2(3.,%&'-3+%(3&'*'5*'=*(,+*'73'23&.*7%<
[*(@3('31'*5<'ON#FFS'2(%.3&*(%+'.*?3;*&'73'.*-*(:+9'@8&.3(*&'73'.*5*-*('4'&%4*'3\1(/7,;*7*<'$*
.%3\1(/&,:+'73'73&3.=%&'73'@8&.3(*&'73'*+,-*53&'-*(,+%&'.%+'&%4*'.(3*(%+'/+*'2(%138+*'73'*51*
.*5,7*79'73'-/4'?*C%'.%&1%<'I%&13(,%(-3+13'$,-'4'a%-,+4'ON##TS'3@*5/*(%+'35'(3-25*;%'73'2(%138+*
*+,-*5'2%('&%4*'4'3+.%+1(*(%+'6/3'35'.(3.,-,3+1%'&3'(37/C%'.%+A%(-3'&3',+.(3-3+1:'5*',+.5/&,:+'73
&%4*'*'_!9'ML'4'"G`9'5*',+)3&1,:+'73'*5,-3+1%'&3'(37/C%'3+'5*&'7,31*&'.%+'ML'4'"G`9'35'.%+13+,7%'73
=/-37*7'&3',+.(3-3+1:'3+'5%&'.*-*(%+3&'*5,-3+1*7%&'.%+'"G`'73'&%4*'4'35'A:&A%(%'735'./3(2%'&3
(37/C%'.%+&,73(*?53-3+13'*'+,@353&'&/23(,%(3&'73'_!`'73',+.5/&,:+'73'&%4*<'E3'.%+.5/4:'2%('5%'1*+1%
6/3'5*'&%4*'+%'2/373'&/?&1,1/,('1%1*5-3+13'*'5*'2(%138+*'73'%(,)3+'*+,-*5<

$%'*+13(,%(' 3&' .%((%?%(*7%'2%('a%-,+4'4'$,-' ON##TS'./*+7%'2(%?*(%+'=*(,+*'73' &%4*
3\1(/87*'&%5*'4'-3;.5*7*'.%+'.*5*-*('3+'7,31*&'2*(*'.*-*(:+'OI<'@*++*-3,S'4'%?&3(@*(%+'6/3'35
-3C%('(3&/51*7%'&3'%?1/@%'.%+'5*'7,31*'.%+'&%4*m.*5*-*('3+'2(%2%(.,:+'_GmLG'3+'5*'6/3'+%'=/?%
7,A3(3+.,*&'&,)+,A,.*1,@*&'3+'5%&'(3&/51*7%&'.%+'7,31*&'*'?*&3'73'MGmMG'&%4*m.*5*-*('3',+.5/&,@3
1/@,3(%+'-3C%(3&'.%+@3(&,%+3&'*5,-3+1,.,*&'6/3'.%+'__`'73'2*&1*'73'&%4*'3\1(/87*<'c3.%-,3+7*+
6/3'3\1(/,('4'&3.*('/+*'2(%138+*'@3)31*5'.%+'@8&.3(*&'=D-37*&'73'.*5*-*('2/373'&3('/+'-H1%7%
73'2(%.3&*-,3+1%'(3.%-3+7*7%'2*(*'-3C%(*('/+*'2(%138+*'@3)31*5'4*'&3*'2*(*'&3('/&*7*'.%-%
/+',+)(37,3+13'2*(*'*5,-3+1%&'73'.*-*(:+'%'.%-%'/+'*5,-3+1%'.%-2531%<'I%('%1(%'5*7%9'5*'=*(,+*
73'&%4*',+13)(*5'7%?53-3+13'3\1(/87*'2*(*'5%&'.*-*(%+3&'A/3'.%-2*(*?53'*5'73'5*'&%4*'.%-3(.,*5
3\1(*87*'2%('&%5@3+13&'4'(3.%+&1,1/87*'.%+'*.3,13'73'&%4*<'E,+'3-?*()%9' 5*'.*+1,7*7'73'&%4*
,+13)(*5'2/373'&3('5,-,1*+13'73?,7%'*'&/'*51%'.%+13+,7%'73'*.3,13'4'*'5*'+*1/(*53;*'73'&/&'0.,7%&
)(*&%&9' 5%&' ./*53&' 3+' *51%&' +,@353&' 2/373+' .*/&*(' ,-?*5*+.3' 73' 3+3()8*' 4' 73' 0.,7%&' )(*&%&
3&3+.,*53&'O$,-'*+7'a%-,+49'N##TS<

!"##$%$&'(#%%)'$*'=*(,+*'73'*5)%7:+'3&'-/4'2%2/5*('3+'*5,-3+1%&'2*(*'?*)(3'2%('&/'*51%
@*5%('+/1(,1,@%'4'?/3+*'2*5*1*?,5,7*7<'E/'.*5,7*7'3&'-3+%('*' 5*'73' 5*'=*(,+*'73'&%4*'2%(' &/
.%+13+,7%'73')%&,2%5'6/3'(37/.3' 5*'7,&2%+,?,5,7*7'73' 5,&,+*9'*D+'./*+7%' 5%&'23.3&'&%2%(1*+
+,@353&'*51%&')(*.,*&'*5'353@*7%'.%+13+,7%'73'2(%138+*'3+'&/'7,31*'OX*?5*'Z%<'!S>'&,+'3-?*()%9'&3
(3.%-,3+7*'35'/&%'73'@*(,37*73&'73'*5)%7:+'&,+')50+7/5*'73'2,)-3+1%'%'73'=*(,+*&'73&3+)(*&*7*&
.%+'&%5@3+13&'2*(*'3@,1*('&/'2(3&3+.,*'Oc%?,+&%+'31'*5<9'N#F_'*9'?>'c%?,+&%+'4'a*+,35&9'N#F">
c%?,+&%+9'N#F#S<

$*',+.5/&,:+'73'5*'&3-,55*'73'*5)%7:+'&,+')50+7/5*'73'2,)-3+1%'3+'7,31*&'2*(*'?*)(3'4'1,5*2,*
=*'7*7%'?/3+%&'(3&/51*7%&9'.%+'3A,.,3+.,*&'&3-3C*+13&'*'5*&'73'5*'&%4*9'&,+'3-?*()%9'35'/&%'73'5*
&3-,55*'&,+'73&3+)(*&*('2(%@%.*'(37/..,:+'3+'35'.(3.,-,3+1%9'5%'./*5'&3'*1(,?/43'*'5*'2(3&3+.,*'73
0.,7%&')(*&%&'.,.5%2(%23+:,.%&'Oc%?,+&%+'31'*5<9'N#F_'*9'?>'c%?,+&%+'4'a*+,35&9'N#F">'c%?,+&%+9
N#F#S<

$*&' 1,5*2,*&' /1,5,;*+' 3A,.,3+13-3+13' 5*' =*(,+*' 73' *5)%7:+' .%+' ?*C%&' +,@353&' 73' )%&,2%59
%?13+,H+7%&3'(3+7,-,3+1%&'*73./*7%&'.%+'&/?&1,1/.,%+3&'735'NGG`'73'5*'=*(,+*'73'23&.*7%

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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.%+'+,@353&'73',+.5/&,:+'&/23(,%(3&'*5'MG`9'*1(,?/,7*'*'73A,.,3+.,*'73'*-,+%0.,7%&9'3+'3&23.,*5
5,&,+*<'Oc%?,+&%+'4'P(3+19'N#F#>'c%?,+&%+'4'X,3(&.=9'N##MS<'$*'2*&1*'73'*5)%7:+'.*/&*'-*4%(3&
2(%?53-*&'3+'5*&'1,5*2,*&'2%('&/'.%+13+,7%'73')%&,2%5'OJA%C3RQ/'4'BC,R39'N#F_S<'K'23&*('73'355%9
B5iE*437'ON##GS'%?1/@%'(3&/51*7%&'*.321*?53&'*5'&/?&1,1/,('35'NGG`'73'5*'=*(,+*'73'23&.*7%'.%+
=*(,+*'73.%(1,.*7*'73'*5)%7:+'2*(*'*5,-3+1*('*'+,5%1,./&'OX*?5*'Z%<'_S<

B5' ?*)(3' OV.1*5/(/&' 2/+.1*1/&S' &%2%(1*' .%+.3+1(*.,%+3&' 73' )%&,2%5' .3(.*+*&' *' NGG' 22-
Oc%?,+&%+'4'a*+,35&9'N#F"S<'c%?,+&%+'4'P(3+1'ON##MS'(3.%-,3+7*+',+.5/,(5*'3+'/+'NM`'2*(*'+%
*A3.1*('35'.(3.,-,3+1%'73'3&1*'3&23.,3<'$*'=*(,+*'73'*5)%7:+'2%&33'-3C%('.*5,7*7'6/3'5*'&%4*
,+13)(*5'.%-%'*5,-3+1%'2*(*'5%&'&*5-%+3&'OJ+.%(=4+.=/&'R,&/1.='4'1&=*Q41&.=*S9'(3&/51*+7%
3+'.(3.,-,3+1%&'4'&%?(3@,@3+.,*&'&,-,5*(3&'*'5%&'%?13+,7%&'.%+'=*(,+*'73'23&.*7%'./*+7%'&3
,+.5/43'!!iT_`'73'=*(,+*'73'*5)%7:+'3+'&/'7,31*'OU%Q53('4'P*+R&9'N#"L>'U%Q53(9'N#FGS'OX*?5*
Z%<'_S<

B+'/+'3\23(,-3+1%'2*(*'7313(-,+*('5%&'3A3.1%&'73'7,A3(3+13&'2(%7/.1%&'@3)31*53&'4'*+,-*53&9
&%?(3'35'&*5-:+'.=,++%R'OJ+.=%(=4+.=/&'1&=*Q41&.=*S9'U%Q53('4'P*+R&'ON#"LS'&/?&1,1/43(%+
=*(,+*' 73' *(3+6/3' 2%(' =*(,+*' 73' *5)%7:+' 3+' 2(%2%(.,%+3&' 73' TG<FW' !_<L' 4' !G<MW' T#<!`
(3&23.1,@*-3+13<'B&1%&'*/1%(3&'%?&3(@*(%+'6/3'5%&'23.3&'*5,-3+1*7%&'.%+'5%&'+,@353&'-0&'*51%&
73'=*(,+*'73'*5)%7:+'23&*(%+'&,)+,A,.*1,@*-3+13'-3+%&'6/3'5%&'%()*+,&-%&'*5,-3+1*7%&'.%+'5*
7,31*'13&1,)%'4'6/3'+%'=/?%'7,A3(3+.,*'3+'5*'732%&,.,:+'73'2(%138+*'4')(*&*'.%-2*(*7*'.%+'5*
7,31*'.%+1(%5<'k,&1%5:),.*-3+139'5%&'23.3&'-%&1(*(%+'73)3+3(*.,:+'73'5*&'.H5/5*&'735'=8)*7%'4'35
32,135,%'73' 5*&'?(*+6/,*&'&3'3+.%+1(:'=,+.=*7%<'$*'=*(,+*'73'*5)%7:+'2*(*'3&1*'3&23.,3'3&1*
5,-,1*7%'*'TG`'(3-25*;*+7%'&%5*-3+13'"<M`'73'5*'2(%138+*'73'=*(,+*'73'23&.*7%<

k35,*+1=/&'*++//&<'$*'=*(,+*'73'&3-,55*'73'),(*&%5'2(3&3+1*'/+'@*5%('+/1(,.,%+*5'36/,@*53+13
*5'73'5*'=*(,+*'73'&%4*'*D+'./*+7%'1,3+3'/+'*51%'.%+13+,7%'73'A,?(*'OX*?5*'Z%<'TS<'I%&33'35'-*4%(
.%+13+,7%'73'*-,+%0.,7%&'&/5A/(*7%&'3+1(3'5*&'%53*),+%&*&>'&,+'3-?*()%9'5*'.%-2%&,.,:+'73'5*
=*(,+*'@*(8*'.%+'5*'.*5,7*7'73'5*'&3-,55*'4'35'-H1%7%'73'3\1(*..,:+'735'*.3,13<'$*'=*(,+*'73'&3-,55*
73.%(1,.*7*' 3&' /+' -*13(,*5' (,.%' 3+' 2(%138+*' 4' .%+' ?/3+*' 7,)3&1,?,5,7*79' 23(%' (36/,3(3' 73
&/253-3+1*.,:+'.%+'5,&,+*'4'3+3()8*'./*+7%'&3'/&*'3+'.*+1,7*73&'353@*7*&'3+'5%&'*5,-3+1%&'2*(*
-%+%)0&1(,.%&<'E3'.%+&,73(*'*73./*7*'2*(*'/&*(&3'3+'5*'*5,-3+1*.,:+'73'23.3&9'.%-%'.%-253-3+1%
73'%1(*&'2(%138+*&'73'?/3+*'.*5,7*7'4'?*C%'+,@35'73'*+1,+/1(,3+13&'OX*.%+'31'*5<9'N#F_>']*(1,+3;i
I*5*.,%&9'N#FLS'OX*?5*'Z%<'_S<

E3'=*'73-%&1(*7%'6/3'5*'=*(,+*'73'),(*&%5'2/373'&/?&1,1/,('35'!M`'73'5*'=*(,+*'73'23&.*7%'3+
7,31*&'2*(*'1,5*2,*''O-%&&*-?,./&S'%',+.5/,(&3'!M`'3+'7,31*&'2*(*'1(/.=*'OJ+.%(=4+.=/&'-4R,&&S
&,+'(3&/51*7%&'*7@3(&%&9'%?&3(@0+7%&3'.(3.,-,3+1%&'&3-3C*+13&'*'5%&'6/3'2(%7/.3'5*'=*(,+*'73
&%4*'.%+',+.5/&,%+3&'73'=*&1*'TM`<'E,+'3-?*()%9'+,@353&'353@*7%&'*A3.1*+'35'.(3.,-,3+1%'73?,7%
*'/+*'7,&-,+/.,:+'3+'5*'7,)3&1,?,5,7*79'?*C*'2*5*1*?,5,7*7'4'2(%?*?53',-?*5*+.3'73'*-,+%0.,7%&
Ol*.R&%+'31'*5<9'N#F!>'X*.%+'31'*5<9'N#F_>'E*+;'31'*5<9'N##_S'OX*?5*'Z%<'_S<

*+,-.$#(.$%"/0,)'$*'=*(,+*'73'.*.*=/*13'%'-*+8'2%&33'/+'*73./*7%'@*5%('+/1(,.,%+*5'OX*?5*

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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Z%<'TS'*D+'./*+7%'3&'73A,.,3+13'3+'*5)/+%&'*-,+%0.,7%&9'?*C*'2*5*1,?,5,7*7'4'2/3J73'.%+13+3(
*A5*1%\,+*&'OX*?5*'Z%<'NS<'$%&'(3&/51*7%&'%?13+,7%&'.%+'*5,-3+1%&'2*(*'1,5*2,*'4'.*(2*9',+7,.*+
6/3'+%'&3'73?3'73',+.5/,('-0&'735'!M`9'4*'6/3'*A3.1*'35'.(3.,-,3+1%<'$*'.*(2*'1,3+3'/+*'.*2*.,7*7
-*4%('2*(*'/1,5,;*('3&1*'2(%138+*'6/3'5*'73'%1(*&'%53*),+%&*&9'-,3+1(*&'J6/3'5*'1,5*2,*'3\=,?3'/+*
.*2*.,7*7'73'/1,5,;*.,:+'&,-,5*('3+1(3'3&13'-*13(,*59'5*'&%4*'4'5*'.%2(*'Ol*.R&%+'31'*5<9'N#FN9
N#F!>' c%?,+&%+' 31' *5<9' N#F_?S<' OX*?5*' Z%<' _S<' k*,6,+)' 4' o,6,+' ON##_S9' 2(%?*(%+' 2*&1*' 73
.*.*=/*13' 4' 2*&1*' 73' .%5;*' 3+' 7,31*&' 2*(*' ?(3-*' O]3)*5%?(*-*' &R%5R%@,,' a4?%Q&R,S' 2*(*
&/?&1,1/,('*'5*'=*(,+*'73'23&.*7%<'$%&'(3&/51*7%&',+7,.*(%+'6/3'J3&'2%&,?53'5*',+.%(2%(*.,:+'73
3&1%&'(3./(&%&'2(%13,.%&'*((,?*'73'_!'4'!N`'(3&23.1,@*-3+139'4'6/3'./*+7%'&3'/&*+'*'+,@353&
*((,?*'73'_M'4'!"`'9'=*4'/+*'(37/..,:+'3+'5%&'2*(0-31(%&'+/1(,.,%+*53&9'2%&,?53-3+13'73?,7%'*
,-?*5*+.3'73'*-,+%0.,7%&'3&23.,*5-3+13'73A,.,3+.,*&'73'-31,%+,+*'4'5,&,+*'4m%'5*'2(3&3+.,*'73
A*.1%(3&'*+1,+/1(,.,%+*53&'OX*?5*'Z%<'!S<

1"-&#(2&-$30+,'O.%2(*S<'B5'/&%'73'5*'.%2(*'3+'5*'*5,-3+1*.,:+'73'23.3&'3&'5,-,1*7%'73?,7%'*
&/'*51%'.%+13+,7%'73'A,?(*<'$*&'1,5*2,*&'4'5*'.*(2*'.%-D+'5*'1%53(*+'3+'&/'*5,-3+1%9'23(%'3&'5*
1,5*2,*'6/,3+'5*'/1,5,;*'-3C%('73?,7%'*'/+*'-*4%('.*2*.,7*7'2*(*'7,)3(,(5*<'E,+'3-?*()%9'&/'+,@35
73' ,+.5/&,:+' +%' 73?3' 73' 3\.373(' 35' !M`' 2*(*' +%' *A3.1*(' 35' .(3.,-,3+1%' 2%(' ,-?*5*+.3' 73
*-,+%0.,7%&'4'(37/..,:+'3+'5*'7,)3&1,?,5,7*7<'$*'.*(2*'=3(?8@%(*'3&'-0&'3A,.,3+13'2*(*'/1,5,;*(5*9
*.321*+7%'=*&1*'TG`'3+'&/'7,31*'OX*?5*'Z%<'_S<'B&1%&'+,@353&'2/373+'@*(,*('&3)D+'35'.%+13+,7%
73'2(%138+*'735'*5,-3+1%'4'35'&,&13-*'73'./51,@%'3-253*7%'Od/3((3(%9'N#FG>'l*.R&%+'31'*5<9'N#FN>
$*Q9'N#FLS<

4+,##$-,(2,%&#5(4)(-,'%0#6+$#<'$*'.%5;*'%'.*+%5*'2%&33'/+*'*73./*7*'.*5,7*7'+/1(,.,%+*5
OX*?5*'Z%<'TS>'&,+'3-?*()%9'&/'.%+13+,7%'73'*+1,+/1(,3+13&'5,-,1*'&/'/&%'3+'7,31*&'2*(*'23.3&<'$*
,+.5/&,:+'73'!M`'73'2(%138+*'73'.%5;*'=*'7*7%'(3&/51*7%&'A*@%(*?53&'3+'7,31*&'2*(*'&*5-:+
O1&=*Q41&.=*S9'-,3+1(*&'6/3'+,@353&'735'!G`'+%'*A3.1*+'35'.(3.,-,3+1%'73'5*'1(/.=*'C/@3+,5'%
*7/51*' OX*?5*' Z%<' _S>' &,+' 3-?*()%9' 5%&' 23.3&' 236/3Y%&' &%+' &/&.321,?53&' *5' 3A3.1%' 73' &/&
*+1,+/1(,3+13&'Ok,))&'31'*5<9'N#F!>'k*(74'4'E/55,@*+9'N#FTS<

B&13'-*13(,*5'+%'*A3.1*'35'.(3.,-,3+1%'73'1,5*2,*'O-%&&*-?,./&S'./*+7%'&3',+.5/43'=*&1*'/+
+,@35'73'MG`'3+'&/'7,31*'Ol*.R&%+'31'*5<9'N#F!S9'%?&3(@0+7%&3'6/3'5%'(37/.3'*'+,@353&'&/23(,%(3&
73?,7%'*'&/&'*+1,+/1(,3+13&' OX*?5*'Z%<'!S<'I%('35'.%+1(*(,%9'a*@,3&'31'*5<' ON##GS'%?&3(@*(%+
(37/..,:+'735'.(3.,-,3+1%'73' 1,5*2,*'.%+'M`'73'2(%138+*'73'.%5;*9'-,3+1(*&'6/3'a*73'31'*5<
ON##GS'+%'3+.%+1(*(%+'+,+)/+*'7,A3(3+.,*'.%+'F`'73',+.5/&,:+9'5%'6/3',+7,.*'6/3'5*&'@*(,*.,%+3&
&3'(35*.,%+*+'.%+'35'1,2%'73'&3-,55*'4'&/'.%+13+,7%'73'*+1,+/1(,3+13&<

70#,'&'($28$-&'<'$*'=*(,+*'73'*C%+C%58'2(3&3+1*'*73./*7*'.*5,7*7'+/1(,.,%+*5'OX*?5*'Z%<
TS9'2(,+.,2*5-3+13'./*+7%'&3'-3;.5*'.%+'%1(%&',+)(37,3+13&'(,.%&'3+'5,&,+*<'$*'2*&1*'73'*C%+C%58
3&'?,3+'*.321*7*'2%('5%&'*+,-*53&9'&,+'3-?*()%9'&3'=*'%?&3(@*7%'6/3'+,@353&'*51%&'.*/&*'2H(7,7*
73')(*&*'.%(2%(*5'3+'.3(7%&9'&*?%('73&*)(*7*?53'3+'5*'.*(+3'73')*+*7%'4'*.1D*'.%-%'5*\*+13<'B5
*C%+C%58'2%&33'/+'353@*7%'.%+13+,7%'73'0.,7%'A81,.%'O'X*?5*'Z%<'!S9'5%'6/3'7*'5/)*('*'2(%?53-*&
*&%.,*7%&'*'73A,.,3+.,*&'73'-,+3(*53&9'2%('5%'6/3'&3'(3.%-,3+7*'A%(1*53.3('5*&'7,31*&'.%+'U39'[/9
[*9'n+'4'])'O ,̂%5*'31'*5<9'N#FF>'dp=59'N##N>'X%((3'31'*5<9'N##NS<

B&13'-*13(,*5'&3'.%+&,73(*'/+'*73./*7%'&/?&1,1/1%'2*(*'5*'&%4*'3+'5*'+/1(,.,:+'*+,-*5'OJ2&,@37,

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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31'*5<9'N##!S<'k%&&*,+'4'l*/+.34'ON#F#S'*&8'.%-%'k%&&*,+'31'*5<'ON##!S9'3@*5/*(%+'5*'7,)3&1,?,5,7*7'735
*C%+C%58'.%-%'D+,.*'2(%138+*'3+'7,31*&'2*(*'.*(2*'.%-D+'O[<'.*(2,%S'4'-%&&*-?,./&'(3&23.1,@*-3+139
%?&3(@*+7%'(3&/51*7%&',+A3(,%(3&'*'5%&'73'5*'&%4*9'&3-,55*'73'5,+%9'&3-,55*'73'-%&1*;*'4'=*(,+*'73
23&.*7%9'5%'./*5'&3'*1(,?/4:'*'5%&'*51%&'+,@353&'73'0.,7%'A81,.%<

.*/%#+$(&',#0#%()#&'-#'/*+0#$'"$+1#)")(*

a323+7,3+7%'73'&/'%(,)3+9'5*&'2(%138+*&'/+,.35/5*(3&'&%+'(,.*&'3+'2(%138+*'OX*?5*'Z%<'TS'4
@,1*-,+*&<'E%+'*51*-3+13'13(-%3&1*?53&9'&3'2/373+'2(%7/.,('*'2*(1,('73'73&3.=%&'*)(%,+7/&1(,*53&
4'&3'2/373+'./51,@*('3+'&,&13-*&'.%+18+/%&'3+'236/3Y*&',+&1*5*.,%+3&'4'3+'23(8%7%&'-/4'.%(1%&
)(*.,*&'*'&/'?(3@3'1,3-2%'73')3+3(*.,:+9'*73-0&'73'6/3'&3'2/373'.%+1(%5*('&/'.%-2%&,.,:+
&3)D+'35'-37,%'73'./51,@%'4'2%('-*+3C%')3+H1,.%'OX*?5*'Z%<'NS<'B+1(3'5*&'2(%138+*&'/+,.35/5*(3&
/1,5,;*7*&'3+'7,31*&'2*(*'23.3&'&3'3+./3+1(*+'53@*7/(*&9'?*.13(,*&9'=%+)%&'A,5*-3+1%&%&9'-,.(%*5)*&
4'5%7%&'*.1,@*7%&<

E/'/&%'3+'*5,-3+1*.,:+'*+,-*5'3&10'5,-,1*7%'2%('&/'*51%'.%+13+,7%'73'0.,7%&'+/.53,.%&'4'73
-*13(,*5',+7,)3(,?539'73A,.,3+.,*'73'*-,+%0.,7%&'&/5A/(*7%&'4'5*'2%&,?53'2(3&3+.,*'73'.%+1*-,+*+13&
73(,@*7%&'735'-37,%'73'./51,@%>'*7,.,%+*5-3+139'&/'.%&1%'73'2(%7/..,:+'2/373'5,-,1*('&/'.%-2313+.,*
.%+'2(%138+*&'.%+@3+.,%+*53&'OX*.%+9'N#"FmN#"#>'a*?(%Q&R,'31'*5<9'N#FG>'j*/&=,R'4'$/6/319'N#FG>
]*=+R3+'31'*5<9'N#FG>'E%373(9'N#FG>'a3'5*'k,)/3(*'31'*5<9'N#FN>'X*45%('4'P3(R9'N#FN>'E0+.=3;i]/Y,;
31'*5<9'N#FT>'X*.%+'4'l*.R&%+9'N#FM>']/((*4'4']*(.=*+19'N#FLS'OX*?5*'Z%<'_S<

):;98EB9<

1,28$8,(#%%<'B&1%&'-,.(%%()*+,&-%&'&%+'(,.%&'3+'2(%138+*'4'@,1*-,+*&'735'.%-253C%'P<'E3
/&*+'3+'*5,-3+1*.,:+'*+,-*5'.%-%'/+'&/253-3+1%'2*(*'.%-23+&*('73A,.,3+.,*&'73'*-,+%0.,7%&
4'@,1*-,+*&'73'5%&'.3(3*53&<'E3'53&'.%+&,73(*'.%-%'/+'-*13(,*5'*2(%2,*7%'2*(*'5*'*5,-3+1*.,:+
*+,-*59' 2%(' &/' A*.,5,7*7'73'2(%7/.,(&3' *' 2*(1,(' 73'/+*')(*+'@*(,37*7'73' &/?&1(*1%&' (,.%&' 3+
.*(?%+%9' ,+.5/43+7%' 2/52*' 73' .81(,.%&9' -35*;*&9' 73&3.=%&' 73' 5*' ,+7/&1(,*' 2*2353(*9' -*73(*
&*.(,A,.*7*' 4' 73&23(7,.,%&' 73' A(/1*&' O[*+7,7*' /1,5,&S9' 3' ,+.5/&,@3' =,7(%.*(?/(%&' O[*+7,7*
5,2%541,.*S<'E/'.*5,7*7'+/1(,.,%+*5'@*(8*'&3)D+'&/'%(,)3+'.%+&,73(0+7%&3'6/3'5*&'./51,@*7*&'3+
*5.*+%&'2%7(8*+'&3('73'-3C%('.*5,7*7'6/3'5*&'2(%7/.,7*&'*'2*(1,('73'.*(?%=,7(*1%&<'K7,.,%+*5-3+139
3&'A*.1,?53'/1,5,;*('3+' 5*'*5,-3+1*.,:+'*+,-*5'*' 5%&'&/?2(%7/.1%&'73' 5*' ,+7/&1(,*'.3(@3.3(*'4
5,.%(3(*'OE*..=*(%-4.3&'.3(3@,&*3S'Od%=59'N##NS<

$%&'&*5-:+,7%&'1%53(*+'&/&1,1/.,%+3&'735'!M'*5'MG`'73'5*'=*(,+*'73'23&.*7%'.%+'[*+7,7*
&22<'4'&3'%?&3(@*'5,)3(*'(37/..,:+'3+'35'.(3.,-,3+1%'3+'35'+,@35'73',+.5/&,:+'-0&'*51%9'6/3'3&
3@,1*7*'-37,*+13'5*'*7,.,:+'73'-31,%+,+*<'K2*(3+13-3+13'5*'73A,.,3+.,*'73'*-,+%0.,7%&'&/5A/(*7%&
(3&1(,+)3'35'/&%'73'5*&'53@*7/(*&>'&,+'3-?*()%9'=*4'%1(%&'A*.1%(3&'6/3'5,-,1*+'&/'/1,5,;*.,:+'3+1(3
5%&' 6/3' &3' -3+.,%+*+' &/' *51%' .%+13+,7%' 73' 0.,7%&' +/.53,.%&' 4' 73' -*13(,*' ,+7,)3(,?539
2*(1,./5*(-3+13'.*(?%=,7(*1%&9'*&8'.%-%'5*'2(3&3+.,*'73'.%+1*-,+*+13&'O-31*53&'23&*7%&9'31.<S
73(,@*7%&'735'-37,%'3+'6/3'&3'./51,@3'5*'53@*7/(*'O]*114'4'E-,1=9'N#"F>'E2,+355,'31'*5<9'N#"#>
j*/&=,R'4'$%6/319'N#FG>']*=+R3+'31'*5<9'N#FG>'a3'5*'k,)/3(*'31'*5<9'N#FN>'X*45%('4'P3(R9'N#FN>
E0+.=3;i]/Y,;'31'*5<9'N#FT>'X*.%+'4'l*.R&%+9'N#FM>']/((*4'4']*(.=*+19'N#FLS'OX*?5*'Z%<'_S<

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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1,28$8,(6+"%$-,9$#5(1)(&6$9$#(:(1)(9$%"9:6$-,<'E3'=*'73-%&1(*7%'6/3'&/',+.5/&,:+'3+'7,31*&
2*(*'.*(2*'.%-D+'7*'5/)*('*'-3C%(3&'(3&/51*7%&'*'5%&'%?13+,7%&'.%+'&%4*9'=*(,+*'73'.*(+3'4
=*(,+*'73'&*+)(39'.%+'.%+@3(&,%+3&'*5,-3+1,.,*&'*73./*7*&'4'?/3+*'7,)3&1,?,5,7*7<'K&8'-,&-%9
(3&/51*'2%&,1,@*'5*',+.5/&,:+'73'L!iFF`'73'[<'5,2%541,.*'4'[<'/1,5,&'3+'5*'7,31*'2*(*'5*(@*&'73
.*(2*9' .%-?,+*7*'.%+'=*(,+*'73'23&.*7%'4' &/?2(%7/.1%&' *+,-*53&<'B+'35' .*&%'73' 5*' 1,5*2,*
OJ(3%.=(%-,&'*/(3/&S'&3'%?&3(@:'6/3'&/'.(8*'1,3+3'/+*'?*C*'.*2*.,7*7'2*(*'/1,5,;*('53@*7/(*&'3+
7,31*&'.%+'!M`'73'2(%138+*'3+'&,&13-*&'3&101,.%&'Oe/'4'l*+9'N#"">'K1*.R'31'*5<9'N#"#>'k3.=1'4

,̂5C%3+9'N#F!>'a*?(%Q&R,'31'*5<9'N#FT>'K5*-,ia/(*+13'31'*5<9'N##NS'OX*?5*'Z%<'_S<

$%&'&%5/?53&'73'73&1,53(8*'735'Q=,&R4'+%'*A3.1*+'35'.(3.,-,3+1%'73'5*'1(/.=*'*(.%',(,&'*'+,@353&
73' ,+.5/&,:+' 73' =*&1*' MG`' 73' 5*' 2(%138+*<' B5' ?*)(3' 2%(' &/' 2*(139' *.321*' =*&1*' "G`' 73' 3&13
-*13(,*5'&,+'3A3.1%&'*7@3(&%&'3+'&/'.(3.,-,3+1%9'&,3+7%'2%&,?53'&/?&1,1/,('1%1*5-3+13'5*'=*(,+*
73'23&.*7%'3+'&/'7,31*'.%+'/+*'-3;.5*'73'&%5/?53&'73'73&1,53(8*'4'=*(,+*'73'&%4*<'E3'.%+&,73(*
*73-0&'6/3'&3(8*'3.%+:-,.*-3+13'@,*?53'/1,5,;*('&%5/?53&'73'73&1,53(8*'735' (%+'.%-%'D+,.%
*5,-3+1%'2*(*'1,5*2,*9'3+'5/)*('73'5*'A3(1,5,;*.,:+'73'5%&'3&1*+6/3&'Oj%=53('4'I*)*+iU%+19'N#"F>
]/((*4'4']*(.=*+19'N#FL>'e3?&13('31'*5<9'N##N9'N##!?S<

K7,.,%+*5-3+139'5*&'53@*7/(*&'2/373+'/1,5,;*(&3'.%-%'*5,-3+1%'&3.%'2*(*'.(8*&'73'1,5*2,*9
.%(3):+,7%&9' .*(2*' =3(?8@%(*' 4' ?*)(3' *A(,.*+%9' .%+&,73(0+7%&3' 36/,@*53+13' *' /+*' 7,31*
-,.(%3+.*2&/5*7*'(,.*'3+'2(%138+*'4'@,1*-,+*&'OK2235?*/-9'N#"F>'j%=53('4'I*)*+iU%+19'N#"F>
K2235?*/-'4'b5*+79'N#"#>'k3.=19'N#FNS<

;,2#02&9,(,2"',9,<'B&1*&'53@*7/(*&'2/373'2(%@%.*('2(%?53-*&'-31*?:5,.%&'*'5%&'23.3&
OX*?5*' Z%<' !S<' B&1/7,%&' (3*5,;*7%&' .%+' 1(/.=*' *5,-3+1*7*' .%+' H&1*' 53@*7/(*' -31*+%A85,.*9
73-%&1(*(%+'(37/..,:+'73'5*'1*&*'73'*5,-3+1*.,:+'4'.(3.,-,3+1%9'*1(,?/,7*'*'/+*'?*C*'*.321*?,5,7*7
73'5*'7,31*9'*/+*7*'*'5*'*./-/5*.,:+'73'-31*?%5,1%&'+,1(%)3+*7%&'73(,@*7%&'735'.*1*?%5,&-%'73
+/.53:1,7%&'Oa3'5*'k,)/3(*'31'*5<9'N#FN>'E0+.=3;i]/Y,;'31'*5<9'N#FTS<

<.,33$,(+."8"=:',<'B&1*'53@*7/(*'73'5*'A*-,5,*'[(421%.%..*.3*3'3&'73'2*(1,./5*(',+13(H&
2*(*'5*'*./,./51/(*9'2%(6/3'*73-0&'73'&/&'A*.1%(3&'+/1(,.,%+*53&'*&%.,*7%&'.%-%'&%+'2(%138+*&9
582,7%&9'@,1*-,+*&'4'-,+3(*53&'182,.%&'73'5*&'53@*7/(*&9'1*-?,H+'1,3+3'A*.1%(3&'73'.(3.,-,3+1%9
*1(*43+13&'4'5%'-0&',-2%(1*+13'.%+1,3+3'35'.*(%13+%,73'*&1*\*+1,+*'OX*?5*'Z%<'NS9'35'./*5'3&'/+
.%+&1,1/43+13'2*(1,./5*('73'3&1*'53@*7/(*'4*'6/3'3&'?,%&,+131,;*7*'7/(*+13'&/'.,.5%'+%(-*5'73
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5*'+*@3)*.,:+<'[/*+7%'&3'73)(*7*'2(%7/.3'/+'%5%('%A3+&,@%'C/+1%'.%+'5*'(37/..,:+'73'%\8)3+%
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3A3.1%&'*7@3(&%&'73'5*',+.5/&,:+'73'N"9'N#9'!M'4'MG`'735'5%7%'*.1,@*7%'.%+'5*'7,31*9'*D+'./*+7%
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3@*5/*('5*'A*.1,?,5,7*7'.%-3(.,*5'73'&/'/&%'3+'5*'*5,-3+1*.,:+'73'23.3&<'E%+'1*-?,H+'/+'&/253-3+1%
*73./*7%'3+'7,31*&'2*(*'1(/.=*9'-,3+1(*&'6/3'5*&'.*(2*&'*.321*+',+.5/&,%+3&'73'_G'*'"G`'73'5*
2(%138+*'.%+'3&13'-*13(,*59'.%+'-3C%(3&'(3&/51*7%&'*5'5%&'%?13+,7%&'.%+'=*(,+*'73'&3-,55*'73
*5)%7:+' OX*.%+9'N#"FmN#"#>'X*.%+' 4' U3(+&9' N#"FmN#"#>'K+Q*(' 31' *5<9' N#F!>'X*.%+9' N#F"S<
j%%2&'31'*5<9'ON#F!S'3+.%+1(*(%+'6/3'&%5*-3+13'35'M`'73'5%7%&'*.1,@*7%&'7%-H&1,.%&'.*/&*(%+
(37/..,:+'3+'5*'.%+@3(&,:+'*5,-3+1,.,*'4'35'.(3.,-,3+1%'73'1(/.=*&9',+7,.*+7%'.5*(*-3+13'6/3
3&13'(3./(&%'+%'3&'/+'&/?&1,1/1%'*2(%2,*7%'2*(*'3&1*'3&23.,3<

1/$1#$%*(-/&'-#'.*/%#+$('!/)+(*

B5'3-253%'73'.%+.3+1(*7%&'2(%13,.%&'3+'*5,-3+1%&'*./8.%5*&'3&'/+*'?/3+*'*513(+*1,@*'2*(*'5*
/1,5,;*.,:+'73'A%((*C3&'4'&3-,55*&'3+'7,31*&'2*(*'23.3&9'4*'6/3'35,-,+*+'35'2(%?53-*'73'&/'*51%
.%+13+,7%'73'A,?(*&'4'35'73'&/'?*C%'+,@35'2(%13,.%'6/3' ,-2,73'&/'/&%'7,(3.1%<'$*'2(%7/..,:+'73
.%+.3+1(*7%&'73'2(%138+*'A%5,*('3&'/+*'*513(+*1,@*'73'*5,-3+1*.,:+' ,-2%(1*+13'2*(*' 5%&' 1(:2,.%&9

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !#N

7%+73'3&'2%&,?53'13+3('.%+7,.,%+3&'A*@%(*?53&'2*(*'35'.(3.,-,3+1%'73'5*&'25*+1*&'7/(*+13'1%7%'35'*Y%<
$*'2(%7/..,:+'73'2(%138+*'A%5,*('2/373'3\.373('*'5*'73')(*+%&'%'.*(+3'2%('/+,7*7'73'0(3*9'4*'6/3'3+
/+*'=3.10(3*'&3'%?1,3+3+'3+'/+'*Y%'*5(3737%('73'_9GGG'R)<'73'.%+.3+1(*7%&'73'2(%138+*'73'*5A*5A*9'MNG
i"FM'R)<'73'2(%138+*'73'&%4*'O3+')(*+%S9'!L!'R)<'73'2(%138+*'73'-*8;'O3+')(*+%S9'%'*5(3737%('73'!#'R)<
73'2(%138+*'.%-%'.*(+3'73'(3&'Oj,+&355*9'N#"G>'Z*)4'31'*5<9'N#"F>' ,̂+.%++3*/9'N#"#>'k/-2=(,3&9
N#FG>'c%3'4'P(/3--3(9'N#FG>'UKJ9'N#FT>'X*.%+'4'l*.R&%+'N#FMS<

B5'.%+13+,7%'73'2(%138+*'A%5,*('&3.%'3&'353@*7%9'23(%'7323+73'735'-H1%7%'73'3\1(*..,:+<'E/
23(A,5'73'*-,+%0.,7%&'3&10'(35*.,%+*7%'.%+'35'735'@3)31*5'73'7%+73'&3'3\1(*39'*D+'./*+7%'&/
?*5*+.3'3&'-/4'.%+&1*+13',+7323+7,3+13-3+13'73'&/'%(,)3+<'B5'23(A,5'73'*-,+%0.,7%&'3&'-/4
2*(3.,7%'3+1(3'25*+1*&'4'5*&'7,A3(3+.,*&'(35*1,@*&'3+'35'@3)31*59'&3'73?3(0+'*'5*'2(3&3+.,*'73'%1(%&
353-3+1%&' 5%&'./*53&'&3'35,-,+*+'7/(*+13'35'2(%.3&%'73'.%+.3+1(*.,:+'73' 5*'2(%138+*'Odp=59
N##NS<'E/'@*5%('?,%5:),.%'&3'&,1D*'3+1(3'5*'=*(,+*'73'&%4*'4'5*'53.=3<'E/'.%&1%'73'2(%7/..,:+'3&
353@*7%'4'3+'35'-3C%('73'5%&'.*&%&'+%'3\.373'*5'73'5*'2(%7/..,:+'73'=*(,+*&'*+,-*53&9'23(%'3&
&/23(,%('*5'73'5*&'=*(,+*&'73'%53*),+%&*&'Oj,+&355*9'N#"GS9'5%'6/3'5,-,1*'*.1/*5-3+13'&/'/&%'*
+,@35'.%-3(.,*5<

B+'5*'*5,-3+1*.,:+'73'5%&'23.3&'=*'7*7%'(3&/51*7%&'@*(,*?53&'&3)D+'&/'%(,)3+<'K1*.R'31'*5<
ON#"#S'%?1/@,3(%+'?*C%'.(3.,-,3+1%'3+'.*(2*&'*5,-3+1*7*&'.%+'7,31*&'*'?*&3'73'.%+.3+1(*7%'73
2(%138+*'73'&%4*9'-,3+1(*&'6/3'k,))&'31'*5<' ON#F!S'%?&3(@*(%+' (3+7,-,3+1%&'&,-,5*(3&'*' 5%&
%?13+,7%&'.%+'=*(,+*'73'23&.*7%9'./*+7%',+.5/43(%+'=*&1*'!_`'73'.%+.3+1(*7%'73'2(%138+*'73
.%5;*'3+'7,31*&'2*(*'&*5-:+'OJ<'1&=*Q41&.=*S<'X3&R3(37,'31'*5<'ON##MS'&/&1,1/43(%+'=*&1*'LL`
73' 5*'2(%138+*'.%+'3&13'-*13(,*5' &,+'*A3.1*('35'.(3.,-,3+1%'73' 5*' 1(/.=*<'J),+%'31'*5<' ON#"FS
7313(-,+*(%+'6/3'35'.(3.,-,3+1%'4'5*'3A,.,3+.,*'73'/1,5,;*.,:+'735'*5,-3+1%'+%'A/3(%+'*A3.1*7%&
./*+7%'1(/.=*&'4'.*(2*&'(3.,?,3(%+'_T`'73'/+'.%+.3+1(*7%'2(%13,.%'73'2*&1%'O$%5,/-'&2<S9'*5
,)/*5'6/3'E1,.R+34'31'*5<'ON##LS'+%'3+.%+1(*(%+'7,A3(3+.,*&'3+'35'.(3.,-,3+1%'./*+7%',+.5/43(%+
MG`'73'.%+.3+1(*7%'2(%13,.%'73'&%4*':'!M`'73'.%+.3+1(*7%'2(%13,.%'73'&3-,55*'73'),(*&%5'3+
7,31*&'2*(*'1(/.=*'OX*?5*'Z%<'_S<

.)($%(&'&".#*+/*#&

):>EG76C<9<<'E%+'5%&'@3)31*53&'-0&'*-25,*-3+13'/1,5,;*7%&'.%-%'*5,-3+1%'*+,-*5'73?,7%
2(,+.,2*5-3+13'*'&/'*51%'.%+13+,7%'2(%13,.%'OP(3&&*+,'4'B5,*&9'N#FGS<'a3'5*&'25*+1*&'/1,5,;*7*&
2%('35'=%-?(39'&:5%'5*&')(*-8+3*&'&%+'-0&',-2%(1*+13&'6/3'5*&'53)/-,+%&*&<'$*&'&3-,55*&'73
53)/-,+%&*&' &3' .%+&,73(*+' 5%&' &/253-3+1%&' +*1/(*53&' 73' 5%&' .3(3*53&9' 4*' 6/3' &/&' +,@353&
)3+3(*5-3+13'*51%&'73'5,&,+*'.%-23+&*+'&/'73A,.,3+.,*'3+'5*&')(*-8+3*&9'-,3+1(*&'6/3'H&1*&
&/?&*+*+'5*',+&/A,.,3+.,*'73'*-,+%0.,7%&'&/5A/(*7%&'73'5*&'53)/-,+%&*&<'E/'.*5,7*7'+/1(,.,%+*5
@*(8*'73?,7%'*'5*'2(3&3+.,*'73'*+1,+/1(,3+13&'OZc[9'N#"#>'X*.%+9'N#F">'P(3&&*+,'4'B5,*&9'N#FG>
$,3+3(9'N#FG>'Z%Q*.R,9'N#FG>' *̂+'73('I%359'N##GS'OX*?5*&'Z%<'N'4'!S<

B0&-,02,(90&-"-0%.,9,<'B&1*'53)/-,+%&*'1(%2,.*5'3&'73'(02,7%'.(3.,-,3+1%9'(3&,&13+13&'*'5*
&36/8*'4'.%+'/+*')(*+'@*(,37*7'73'/&%&'.%-2*(*7*'.%+'%1(*&' 53)/-,+%&*&'O$,-'4'a%-,+49
N##TS<'$*'=*(,+*'73'=%C*&'73'$3/.*3+*'.%+1,3+3+'!#`'73'2(%138+*'.(/7*'3+'?*&3'&3.*'4'&3'/&*'3+
5%&'1(:2,.%&'2*(*'*5,-3+1*(')*+*7%'4'*@3&<'E,+'3-?*()%9'&/'/&%'3&1*'5,-,1*7%'2%('5*'2(3&3+.,*'735

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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*-,+%0.,7%'-,-%&,+*'4'5*'.*(3+.,*'73'*5)/+%&'*-,+%0.,7%&'3&3+.,*53&'OX*?5*'Z%<'!S<'$*'=*(,+*
73'=%C*&'73'$3/.*3+*' &3'=*'2(%?*7%'3+'*5,-3+1%&'2*(*' 1,5*2,*' .%+' (3&/51*7%&'@*(,*?53&<'E/
,+.5/&,:+'3+'5*'7,31*'2(%@%.*'(37/..,:+'3+'35'.(3.,-,3+1%'4'?*C*'3A,.,3+.,*'73'.%+@3(&,:+'*5,-3+1,.,*
73?,7%'*5'3A3.1%'1:\,.%'735'*-,+%0.,7%'5,?(3'-,-%&,+*'4'*'&/'73A,.,3+.,*'73'*-,+%0.,7%&'&/5A/(*7%&<
[/*+7%'&3'(3-%C*'7/(*+13'_F'=%(*&'4'&3'&3.*'*5'&%5'&3'-3C%(*'&/'.*5,7*7'+/1(,.,%+*59'&,3+7%
3+1%+.3&'2%&,?53'&/&1,1/,('=*&1*'!M`'73'5*'2(%138+*'*+,-*5'&,+'3A3.1%&'*7@3(&%&'+%1*?53&'Ol*.R&%+
31'*5<9'N#F!>'e33'4'e*+)9'N#F"S<

1,2,?,9$,(02#$3"+'$#(:(70#@,2$,(/+,28$39"+,<'$*',+.5/&,:+'73'=*(,+*'73'&3-,55*&'73'H&1*&
7%&'53)/-,+%&*&'3+'7,31*&'2*(*'1,5*2,*9'2(%@%.*(%+'(37/..,:+'3+'35'.(3.,-,3+1%9'*1(,?/,7%'*'5*
2(3&3+.,*'735'*-,+%0.,7%'5,?(3'$i.*+*@*+,+*'OX*?5*'Z%<'!S'4'73'5*'53.1,+*'.%+.*+*@*5,+*<'E,+
3-?*()%9'&8'5*'E3&?*+,*'&3'(3-%C*'7/(*+13'N!'=%(*&'&3'(37/.3'35'3A3.1%'*7@3(&%9'&,3+7%'3+1%+.3&
2%&,?53',+.5/,('=*&1*'!M`'73'5*'2(%138+*'.%+'3&1*'&3-,55*<'B&13'1(*1*-,3+1%'+%'35,-,+*'1%1*5-3+13
&/'1%\,.,7*7'6/3')3+3(*'1%7*@8*'-%(1*5,7*7'353@*7*'4'?*C%'.(3.,-,3+1%9'73?,7%'2(%?*?53-3+13'*
73A,.,3+.,*'73'*-,+%0.,7%&>'5*'&3-,55*'73'.*+*@*5,*'(3-%C*7*'3+'*)/*'4'1(*1*7*'.%+'&%5/.,%+3&'73
31*+%5' 4' 0.,7%' &/5AD(,.%' 2(3&3+1*' ?*C*' 1%\,.,7*7' 4' *73./*7*' .*5,7*7' +/1(,.,%+*5' O]*(18+3;i
I*5*.,%&'31'*5<9'N#FF>'J5@3(*'31'*5<9'N#FFS'OX*?5*'Z%<'_S<

B&%$2&#(,9@&#<'$*'&3-,55*'73'$/2,+/&'(33-25*;*'=*&1*'TG`'73'5*'2(%138+*'*+,-*5'3+'7,31*&
2*(*'1(/.=*'&/253-3+1*7*&'.%+'5,&,+*'4'-31,%+,+*9'-,3+1(*&'6/3'2/373',+.5/,(&3'=*&1*'_G`'73
&/'=*(,+*'3+'35'*5,-3+1%'.%+'(3&/51*7%&'*73./*7%&'Oa3'5*'k,)/3(*'31'*5<9'N#FF>'k/)=3&9'N#FF9
N##N>']%(*53&'31'*59'N##_S<

4+,##$-,(2,%&#5(4)(-,'%0#6+$#)'$*'&3-,55*'73'.%5;*'O+*?%'%'.*+%5*S'.%+1,3+3'*51%&'+,@353&'73
2(%138+*'73'3\.353+13'.*5,7*7>'4'&/'.%-2%&,.,:+'73'*-,+%0.,7%&'&3'.%-2*(*'A*@%(*?53-3+13'.%+
5*'73'5*'&%4*<'E,+'3-?*()%9'.%+1,3+3'*51%&'+,@353&'73'A,?(*9'4')5/.%&,+%5*1%&'4'%1(%&'.%+&1,1/43+13&
A3+:5,.%&'6/3'*A3.1*+'*'5*')50+7/5*'1,(%,73&'4'.*/&*+'=3-%((*),*&'3+'35'=8)*7%9'*73-0&'73'A,1*1%&
4'1*+,+%&<'E3'=*',+@3&1,)*7%'35'/&%'.%-%'*5,-3+1%'3+'@3(13?(*7%&'&/23(,%(3&'4'&3'=*'@,&1%'6/3
7/(*+13' 5%&'2(%.3&%&'73'3\1(*..,:+'73'*.3,13' 5%&'3A3.1%&'*+1,+/1(,.,%+*53&'&3'2/373+'(37/.,(
&,)+,A,.*1,@*-3+13'Oa*?(%Q&R,'31'*5<9'N#F!S<'B+'[*+*70'&3'=*+'73&*((%55*7%'@*(,37*73&')3+H1,.*&
73'5*&'7%&'3&23.,3&'6/3'.%+1,3+3+'?*C%&'+,@353&'73')5/.%&,+%5*1%&'4'*'3&1*&'@*(,37*73&'&,3+7%
.%+%.,7*&'.%-%'=*(,+*'73'.*+%5*'Ok,))&'31'*5<9'N#F!S<

K5',+.5/,('3&1*'=*(,+*'3+'5*'7,31*'735'&*5-:+'OJ+.=%(=4+.=/&'R,&/1.=S'H&1*'=*(,+*'.*/&:'/+*
(37/..,:+'&,)+,A,.*1,@*'735'.(3.,-,3+1%'3'=,23(25*&,*'73'5*'1,(%,73&9',+.(3-3+1%'3+'5*')(*&*'.%(2%(*5
4'(37/..,:+'3+'5*'/1,5,;*.,:+'*5,-3+1,.,*'4'*'+,@353&'*51%&9'35'(3.=*;%'*5'.%+&/-%'Ok,))&'31'*5<9
N#F!S<'I%&13(,%(-3+13'3+'/+'1(*?*C%'.%+'35'&*5-:+'.=,+%R9'&3'2(%?*(%+'7,31*&'*'?*&3'73'.*+%5*
2(%.373+13'73'5*&'7%&'3&23.,3&'73'+*?%'OP<'.*-23&1(,&'4'P<'+*2/&S<'$%&'(3&/51*7%&',+7,.*(%+
6/3'5*'=*(,+*'73'+*?%')3+H1,.*-3+13'&353..,%+*7*'.%+'?*C%&'+,@353&'73')5/.%&,+%5*1%&'2(%2%(.,%+*
(3./(&%&'2(%13,.%&'*73./*7%&'.%-%'&/253-3+1%'*5,-3+1,.,%'2*(*'3&1*'3&23.,3'<'B5'.(3.,-,3+1%
73'3&1%&'23.3&'&%+'?/3+%&'./*+7%'&3',+.5/43'73'NT'*'NL`'73'2(%138+*'O36/,@*53+13'*'NLi!G`'73
-*13(,*'&3.*S'73'=*(,+*'73'+*?%'1,2%'.*+%5*<'Z,@353&'3+1(3'TG'4'T!`'O!M`'73'2(%138+*'7,31*(,.*S
+%'&3'3&23(*'6/3'(37/;.*+'35'.(3.,-,3+1%'73'5%&'23.3&'73?,7%'*'6/3'5%&'+,@353&'73')5/.%&,+%5*1%&

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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&%+'-3+%&'73'TGG'-)m)'4'.=,+%R'2/373'&%2%(1*('+,@353&'-0&'*51%&<'E,+'3-?*()%9'5*&'7,31*&'&3
73?3+'&/253-3+1*('.%+' 1(,i,%7%' 1,(%+,+*'4' 1*5'@3;' 1,(%&,+*'2*(*'.%+1(*((3&1*(' 5%&'3A3.1%&'735
)5/.%&,+%5*1%'Ok,))&'31'*5<9'N#F!S'OX*?5*'Z%<'_S<

[/*+7%'&3'/&*'=*(,+*'73'.%5;*'3+'7,31*&'2*(*'.*(2*'5%&'(3&/51*7%&'-%&1(*(%+'6/3'35'-*13(,*5
3&1*'?,3+'?*5*+.3*7*'3+' 1H(-,+%&'73'2(%138+*'4'.%+13+,7%'73'3+3()8*'2*(*'H&1*'3&23.,3<'E,+
3-?*()%9'3+'7,31*&'.%+'*51%&'+,@353&'73')5/.%&,+%5*1%&9'&3',+.(3-3+1:'35'+,@35'73'582,7%&'3+'35
./3(2%'4'&3'%?&3(@:'(37/..,:+'735'.(3.,-,3+1%<'B+'3&13'1(*?*C%9'&3'/&*(%+'=*(,+*&'73'.%5;*'6/3
.%+13+8*+'7,A3(3+13&'+,@353&'73')5/.%&,+%5*1%&'4'.%+'*7,.,:+'73'A:&A%(%'2*(*'(37/.,('35'2(%?53-*
73'5%&'A,1*1%&<'$%&'(3&/51*7%&'-%&1(*(%+'6/3'5*&'7,31*&'.%+13+8*+'*51%&'+,@353&'73'5%&'*-,+%0.,7%&
3&3+.,*53&'6/3'./?(8*+'5%&'(36/3(,-,3+1%&'73'5*'.*(2*'4'6/3'&3'2/373'&/&1,1/,('35'MG`'73'5*'=*(,+*
73'23&.*7%'&3'2/373'&/?&1,1/,('2%('=*(,+*'73'.*+%5*<'E3'%?&3(@:'6/3'35'3A3.1%'3+'.*(2*&'7323+73
73'5*',+*.1,@*.,:+'73'5*'-,(%&,+*&*'Oa*?(%Q&R,'4'j%5%Q&R*9'N#FNS<'$%&'3A3.1%&'=,&1%5:),.%&'73
3&1*'=*(,+*'&%?(3'5*')50+7/5*'1,(%,73&'73'5*&'.*(2*&'A/3(%+'-3+%&'2(%+/+.,*7%&'6/3'5%&'%?&3(@*7%&
3+'1(/.=*'4'&%5*-3+13'&3'%?&3(@:'/+'5,)3(%'*5*()*-,3+1%'73'5*&'.H5/5*&'.%-%'/+*'(3&2/3&1*'*'5*
*.1,@,7*7')%,1(%)H+,.*'735')5/.%&,+%5*1%9'2%('5%'73-0&'5%&'23.3&'3&1/@,3(%+'+%(-*53&'Oa*?(%Q&R,9
31'*5<9'N#F!S<

C$-$,(3,@,)'$*'/1,5,;*.,:+'73'=*(,+*'73'=*?*9'.%-%'&/?&1,1/1%'2(%13,.%'3+'7,31*&'2*(*'1(/.=*
OJ+.=%((=4+.=/&'R,&/1.=S'2/373'&3('=*&1*'73'/+'_M`'&,3-2(3'4'./*+7%'&3*'*7,.,%+*7%'*'5*
7,31*'.%+'!<NT`'73'.,&1,+*9'!<T!`'73'5,&,+*'4'!<F!`'73'*(),+,+*'O'j%%2&'31'*5<9'N#F!S<

&"3.*/-"1%/&'(0*/+$-"&%*+()#&

$%&'&/?2(%7/.1%&'*)(%,+7/&1(,*53&'2%&33+'.,3(1*'.*5,7*7'+/1(,.,%+*5'6/3'2/373'*2(%@3.=*(&3
2*(*'*5,-3+1*('23.3&<'$*'2/52*'73'.*AH'&3'=*' ,+.5/,7%'3+'7,31*&'2*(*' 1,5*2,*9'.%+' (3&/51*7%&
A*@%(*?53&'.%+'+,@353&'73'=*&1*'TG`'735'-*13(,*5'3+'&/'*5,-3+1%<'],3+1(*&'6/3'5*'.*(2*'.%-D+
4'35'?*)(3'*A(,.*+%'O[5*(,*&'-%&&*-?,./&S'2(3&3+1*(%+'(37/..,:+'3+'&/'.(3.,-,3+1%'./*+7%'&3
,+.5/4:'TG`'73'2/52*'73'.*AH'3+'&/'*5,-3+1%'OP*4+3'31'*5<9'N#"L>'[=(,&13+&3+9'N#FNS<

D0"@+"',(-,-,"<'K5)/+%&'-*13(,*53&'2/373+'/1,5,;*(&3'.%-%'*5,-3+1%'&/253-3+1*(,%9'.%-%
3+'35'.*&%'73'5*'2*&1*'73'.*.*%9'5*'./*5'&3'=*'/&*7%'.%-%'*5,-3+1%'&/253-3+1*(,%'2*(*'*5,-3+1*(
1,5*2,*&'OX,5*2,*')/,+33+&,&S'*'(*;:+'735'M`'73'5*'?,%-*&*'735'3&1*+6/3'2%('78*9'.%+'(3&/51*7%&
*.321*?53&<'B5'-3+%('.(3.,-,3+1%'(3),&1(*7%'3+'.%-2*(*.,:+'*'/+*'7,31*'.%-3(.,*5'&3'73?3'*'5*
2(3&3+.,*' 735' *5.*5%,73' 13%?(%-,+*9' 35' ./*5' &3' 35,-,+*' 2*(.,*5-3+13' 7/(*+13' 35' 2(%.3&%' 73
A3(-3+1*.,:+' *' 6/3' &3' &%-313' 5*' &3-,55*' 73' .*.*%9' 6/37*+7%' @*5%(3&' (3&,7/*53&' 73' NiN<M`
OU*)?3+(%9'N#FFS<

D+$/"'@A#+*+19B'".&*+59BC<'B5')3(-3+'73'1(,)%'=*'-%&1(*7%'13+3('/+'3\.353+13'@*5%('+/1(,1,@%
3+'7,31*&'2*(*'.*(2*'I53.%)5%&&/&'*51,@35,&'4'1(/.=*'E*5-%')*,(7+3(,<'$%&'(3&/51*7%&'3\23(,-3+1*53&
-%&1(*(%+'6/3'35')3(-3+'73'1(,)%'73&3+)(*&*7%'4'5*'=*(,+*'73'23&.*7%'-3;.5*7%&'3+'5*&'7,31*&
2*(*'I53.%)5%&&/&'*51,@35,&'4'E*5-%')*,(7+3(,'.%+'1*&*&'73',+.5/&,:+'73'MGWMG'2*(*'35'I<'*51,@35,&

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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4'!M'1(,)%W'"M'=*(,+*'73'23&.*7%'2*(*'5*'1(/.=*'7,3(%+'5%&'-3C%(3&'.(3.,-,3+1%&'Oj3-*&*-*(/'31
*5<9'N#"!S<

B5')5/13+'73'1(,)%'4'-*8;'A/3(%+'2(%?*7%&'3+'7,31*&'2*(*'1(/.=*<'$%&'(3&/51*7%&',+7,.*(%+
6/3'35')5/13+'73'1(,)%'A/3'-3C%('6/3'35')5/13+'73'-*8;9'/1,5,;*+7%'&/?&1,1/.,%+3&'3+1(3'#'4'N!<M`
Oj%%2&'31'*5<9'N#F!S<

E0,(',:=)'[/*+7%'5%&'&%5/?53&'73'-*8;'=*+'&,7%'/1,5,;*7%&'3+'5/)*('73'5*'=*(,+*'73'23&.*7%
4')3(-3+'73'1(,)%9'5%&'&*5-%+3&'J+.=%(=4+.=/&'1;=*Q41&.=*'&%+'-0&'236/3Y%&'4'.%+'-3+%&
2(%138+*' 732%&,1*7*9' 2%(' 5%' 6/3' &3' .%+.5/43' 6/3' 5%&' 2(%7/.1%&' 73' -*8;' &%+' 73' -/4' 2%?(3
.*5,7*7'2*(*'5%&'&*5-%+3&<'OU%Q53('4'P*+R&9'N#"!>'N#"_S<'[%+1(*(,%'*'5%'*+13(,%(9']%4*+%'31
*5<9'ON##!S'*5,-3+1*(%+'*'5*'1(/.=*'OJ+.=%((=4+.=/&'-,R,&&S'.%+'7,31*&'*'?*&3'73')3(-3+'73
-*8;'3+'/+*'&/?&1,1/.,:+'73'G<_'*'G<L`'73'5*'2(%138+*<'$%&'*5,-3+1%&'A/3(%+'?,3+'*.321*7%&'4
5%&'23.3&'1/@,3(%+'/+'*73./*7%'.(3.,-,3+1%9'*'23&*('73'6/3'35')3(-3+'73'-*8;'1,3+3',-?*5*+.3&
73'5%&'*-,+%0.,7%&',&%53/.,+*'4'53/.,+*<

<,%,'@6%$")9B'&D?C<'E3'=*+'/1,5,;*7%'.%+.3+1(*7%&'2(%13,.%&'73'2*2*'2*(*'&/?&1,1/,('=*(,+*
73'23&.*7%'3+'+,@353&'6/3'@*+'73'G<_'4'G<L`'73'5*'2(%138+*'3+'*5,-3+1%&'2*(*'5*'1(/.=*'*(.%',(,&
OJ+.=%(=4+.=/&'-4R,&&S<'$%&'(3&/51*7%&'+%'A/3(%+'*73./*7%&'73?,7%'*'5*'2(3&3+.,*'73'&%5*+,+*<
$*'D+,.*'2%&,?,5,7*7'73'/1,5,;*('3&13'2(%7/.1%'3&1*'(35*.,%+*7*'*'5*'7,&2%+,?,5,7*7'73'=*(,+*'5,?(3
73'H&13'*+1,+/1(,3+13'O]%4*+%'31'*5<9'N##!S<

2(1*/!+%(&'(1"(%+1(&

B&1*&'25*+1*&'2/373+'3-253*(&3'.%-%'A%((*C3'2*(*'23.3&'=3(?8@%(%&'%' 1(*+&A%(-*(&3'3+
=*(,+*'2*(*',+.5/,(&3'.%-%',+)(37,3+13'3+'*5,-3+1%&'?*5*+.3*7%&9'23(%'5*'A*.1,?,5,7*7'73'&/'/&%
7323+73'73'5%&'.%&1%&'73'.%53.1*'4'2(%.3&*-,3+1%<'$*&'-*.(%A,1*&'&3'7,&1(,?/43+'-/+7,*5-3+139
3+.%+1(0+7%&3'3+'.*&,'1%7%&'5%&'*-?,3+13&'4'+%(-*5-3+13'&3'.%+&,73(*+'.%-%'25*)*9'4*'6/3
,+13(A,3(3+' .%+' 7,@3(&*&' *.1,@,7*73&' 3.%+:-,.*&9' 2%(' 5%' 6/3' &3(8*' ,-2%(1*+13' &/' /1,5,;*.,:+
OK2253('4'l*/+.349'N#FT>'E,+)=*5'4']/7)*59'N#F_S<

F$-."+2$,(-+,##$%0#<'$*'*7,.,:+'73'NG`'73'=*(,+*'735'5,(,%'*./01,.%'3+'7,31*&'2*(*'?*)(3'OV<
2/+.1*1/&S'7,3(%+'.%-%'(3&/51*7%'.(3.,-,3+1%&'2%('*((,?*'735'13&1,)%9'&,+'3-?*()%9'&3'%?&3(@:'6/3
3&13'23;'+%'.%+&/-3'*5,-3+1%'.%+'-0&'73'_G`'735'-*13(,*5'9'73?,7%'*'5*'(37/..,%+'3+'5*'2*5*1*?,5,7*7
73'5*'7,31*'2%('35'353@*7%'.%+13+,7%'73'A,?(*'735'5,(,%'O$,*+)'4'$%@3559'N#"N>'B7Q*(7&'31'*5<9'N#FMS<'$*&
1,5*2,*&'1,3+3+'/+*'-3C%('.*2*.,7*7'2*(*'/1,5,;*('3&1*'25*+1*'73&2/H&'73'&3('&%-31,7*'*5'2(%.3&%'73
.%-2%&13%9'*.321*+7%'=*&1*'MG`'735'-*13(,*5'3+'&/'7,31*'&,+'*A3.1*('35'.(3.,-,3+1%<

*="99,(%$22,6,)'E*+1,*)%'31'*5<'ON#FFS'7313(-,+*(%+'6/3'J<'+,5%1,./&'.(3.3'?,3+'.%+'J+,@353&
73'=*&1*'_!`'73',+.5/&,:+'73'=*(,+*'73'H&1*'-*.(%A,1*9'3+'7,31*&'.%+'TM`'73'2(%138+*<'],3+1(*&
6/3'B5iE*437' ON##!S'%?&3(@:'-*(.*7*' (37/..,:+'735'.(3.,-,3+1%'3+' 5*'-,&-*'3&23J.,39'*5
&/&1,1/,(' 5*'2(%138+*'*+,-*5'.%+'3&13'=353.=%'3+'7,31*&'.%+'TG`'73'2(%138+*<'K5'2*(3.3(' 5*&
7,A3(3+.,*&'3&10+'(35*.,%+*7*&'.%+'35'.%+13+,7%'73'2(%138+*'4'3+3()8*'3+'5*&'7,31*&<

E3'.%+&,73(*'6/3'35'@*5%('+/1(,.,%+*5'73'5*&'-*.(%A,1*&'*./01,.*&'3&'-*4%('.%-%'*5,-3+1%
A(3&.%<' k*&&*+' 4' B7Q*(7&' ON##!S' .%-2(%?*(%+' 6/3' 5*' $3-+*' 23(2/&,55*' 3&' /+' *5,-3+1%

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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&/253-3+1*(,%'*2(%2,*7%'2*(*'23.3&'=3(?8@%(%&'.%-%'5*'1,5*2,*'OJ<'+,5%1,./&S<

$"#,(&'()%#*$(%+,(&

E3' =*+' (3*5,;*7%' +/-3(%&%&' 3&A/3(;%&' 3+' 5*' ?D&6/37*' 73' A/3+13&' *513(+*&' 73' 2(%138+*
@3)31*5'2*(*'5*'&/?&1,1/.,:+'1%1*5'%'2*(.,*5'73'5*'=*(,+*'73'23&.*7%'4'*'5*'A3.=*'2%.%&'2(%7/.1%&
&3'2/373+'/1,5,;*('*'+,@35'.%-3(.,*5'2%('7,@3(&%&'-%1,@%&9'1*53&'.%-%'.%&1%&'73'2(%7/..,:+9
+,@353&'73'*+1,+/1(,3+13&9',-?*5*+.3'73'*-,+%0.,7%&9'?*C*'7,&2%+,?,5,7*7'73'5%&'2(%7/.1%&'%
*51%&'.%&1%&'73'5%&'2(%.3&%&9'3+1(3'%1(*&<

B&'3@,73+13'6/3'5*'*./,./51/(*',+13)(*5'73'*)/*'7/5.3'73'K&,*9'3&23.,*5-3+13'73'[=,+*'3'V+7,*
6/3'2(%7/.3'35'LM`'73'5*'2(%7/..,:+'-/+7,*5'2%('*./,./51/(*'4'6/3'&3'?*&*'3+'5*'A3(1,5,;*.,:+9
/1,5,;*.,:+' 73' 73&3.=%&' %' &/?2(%7/.1%&' 73' 5*' )*+*73(8*9' *)(,./51/(*' 4' 5*' ,+7/&1(,*' 2*(*' 5*
2(%7/..,:+'73'*5,-3+1%&9'3&'5*'D+,.*'*./,./51/(*'&%&13+,?53'OX*.%+9'N##T*9'N##LS'4'5*'D+,.*'6/3
q3\2%(1*r'+/1(,3+13&'*'5*'*)(,./51/(*'*'1(*@H&'73'/+*',+13)(*.,:+'73'./51,@%&<'$*'*./,./51/(*'&3-,i
,+13+&,@*'3',+13+&,@*'73'23.3&'4'.(/&10.3%&'-*(,+%&9'(3.,?3'2(%138+*&9'.*(?%=,7(*1%&'4'*.3,13&'73
5*'23&.*9'5*'*)(,./51/(*'4'5*')*+*73(8*'23(%'5*'*./,./51/(*'+%'q3\2%(1*r'%'(3.,.5*'+,+)D+'(3./(&%'*
3&1%&'&,&13-*&'73'2(%7/..,:+'OU,)<'NS9'&,3+7%'2%('5%'1*+1%'/+*'*.1,@,7*7'*51*-3+13'7323+7,3+13
73'/+*' ,+7/&1(,*'73' 5*'2(%7/..,:+'73'*5,-3+1%&'4'3+'.%+&3./3+.,*'.%+'7,A,./51*73&'2*(*'&3(
&%&13+,?53<'B&'A/+7*-3+1*5'2%('5%'1*+1%9'3&1*?53.3('-%735%&'&,-,5*(3&'73'.,.5*C3'73'+/1(,3+13&'3+
5*'*./,./51/(*',+13+&,@*'73'23.3&'4'.(/&10.3%&'73'*)/*&'&*5%?(3&'4'-*(,+*&9'3&23.,*5-3+13'2*(*
(3.,.5*('35'A:&A%(%'4'+,1(:)3+%'6/3'&3'5,?3(*'*'1(*@H&'73'&/&'3A5/3+13&<'I*(*'355%'5*'*)(,./51/(*
*513(+*1,@*'73'3&23.,3&'=*5:A,1*&'4'&/&'&/?2(%7/.1%&'&%+'1%7%'/+'+/3@%'2%13+.,*5'73'/1,5,;*.,:+
73'2(%138+*&'+%'.%+@3+.,%+*53&9'4*'6/3'3&1*&'25*+1*&'2/373+'&3('./51,@*7*&'3+'5*&'.*7*'@3;'-0&
*?/+7*+13&'1,3((*&'&*5,+*&9')3+3(*7*&'2%('5*'*)(,./51/(*'4'5*'.%+&1(/..,:+'73'2(3&*&9'*&8'.%-%'5*
(3/1,5,;*.,:+'73'5*&'1,3((*&'3(%&,%+*7*&'2%('5*&'-*5*&'2(0.1,.*&'*)(8.%5*&'4')*+*73(*&9'6/3'73&73
N#_"'*'5*'A3.=*'&3'.*5./5*'./?(3+'/+*'0(3*'&,-,5*('*'[=,+*'4'5*'V+7,*'C/+1*&'O[5*(R39'N##_S<'$%&
3A5/3+13&'73'5*&')(*+C*&'73'*)/*&'-*(,+*&'4'73'*)/*&'&*5%?(3&'%'7/5.3&9'2%7(8*+'&3('/1,5,;*7%&
2*(*'35'(,3)%'73'=*5:A,1*&9')3+3(*+7%'A%((*C3'2*(*')*+*7%'735'1,2%'73'5%&'2*&1%&'&*5*7%&'%'&3-,55*&
73')(*-8+3*&'4'%53*),+%&*&'.%-%'5*'E*5,.%(+,*'&2<'6/3'=*'2(%?*7%'13+3('+,@353&',-2%(1*+13&'73
2(%138+*&'O_G`S'4'*.3,13&'OTG`S<'B&1%&'./51,@%&'&3'=*+',+,.,*7%'*'+,@35'2,5%1%'3+'*5)/+%&'2*8&3&9
.%+'35'2(%2:&,1%'73'%?13+3('.%-%'2(,-3('2(%7/.1%9'*.3,13&'73'.*5,7*7'2*(*'35'.%+&/-%'=/-*+%9
)3+3(*+7%' &/?2(%7/.1%&' (,.%&' 3+'2(%138+*'4' .*(?%=,7(*1%&'6/3'2/373+' &3('/1,5,;*7*&'2%(' 5*
*./,./51/(*'4'5*')*+*73(8*'O[5*(R39'N##_>'t3+&3+'31'*5<9'N#FF>'t3+&3+'4'e3?3(9'N#F"S<

-+&1"&+/$' M' 1/$1)"&+/$#&

a3&2/H&' 73' *+*5,;*(' .*&,' _G' *Y%&' 73' ,+@3&1,)*.,:+' &%?(3' 35' /&%' 73' A/3+13&' *513(+*&' 73
2(%138+*&'@3)31*53&'.%-%'&/?&1,1/1%'73'5*'=*(,+*'73'23&.*7%'3+'7,31*&'2*(*'23.3&'4'.(/&10.3%&
&3'2/373'.%+.5/,(W

a3' 5*&' 25*+1*&' %53*),+%&*&9' 5*&' -0&' /1,5,;*7*&' *.1/*5-3+13' 4' 6/3' 3+' A%(-*' ,-2%(1*+13
.%+1(,?/43+'*'5*'*5,-3+1*.,:+'*./8.%5*'&%+'=*&1*'35'-%-3+1%'5*&'2*&1*&'73'&%4*9'*5)%7:+9'.%5;*
4'),(*&%5<'$*'=*(,+*'73'&%4*'*'23&*('73'&/',-?*5*+.3'73'*-,+%0.,7%&'4'.%+13+,7%'73'*+1,+/1(,3+13&

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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3&'5*'A/3+13'73'2(%138+*'@3)31*5'-0&'/&*7*'3+'5*'*./,./51/(*9'553)0+7%&3'*'/1,5,;*('.%-%'(3./(&%
2(%1H,.%'=*&1*'35'NGG`'3+'*5)/+*&'3&23.,3&<'E,+'3-?*()%9'1,3+3'5*'3+%(-3'73&@3+1*C*'73'6/3'&/
/&%'.%-2,13'.%+'35'.%+&/-%'=/-*+%'4'*+,-*53&'13((3&1(3&9'5%'6/3'=*'353@*7%'5%&'.%&1%&'4'3+
*5)/+%&'2*8&3&'3&'1*+'.*(*'%',+*..3&,?53'.%-%'5*'=*(,+*'73'23&.*7%<

J1(*&' 2(%138+*&' 73'25*+1*&' %53*),+%&*&' .%-%'35' *5)%7:+9' ),(*&%5' 4' .%5;*9' &3'/1,5,;*+' 3+
2(%2%(.,%+3&'6/3'2/373+'553)*('*'&/?&1,1/,('*'5*'=*(,+*'73'23&.*7%'=*&1*'/+'!M`<'E/'/&%'3&
5,-,1*7%'73?,7%'*'*+1,+/1(,3+13&'.%-%'35')%&,2%5'3+'35'*5)%7:+'4'35'.%+13+,7%'73'A,?(*&'3+'5*
2*&1*'73'),(*&%5'4'@*(,%&'*+1,+/1(,3+13&'3+'5*'.%5;*9'2(,+.,2*5-3+13'5%&')5/.%&,+%5*1%&<

$*'2*&1*'73'.*.*=/*139'.%2(*'4'*C%+C%58'&%+'/1,5,;*7*&'3+'5%&'5/)*(3&'3+'7%+73'&%+'*51*-3+13
7,&2%+,?53&',+.5/4H+7%&3'3+'2(%2%(.,%+3&'-3+%(3&'*5'!M`'73?,7%'*'73A,.,3+.,*&'73'*-,+%0.,7%&9
?*C*'2*5*1*?,5,7*7'4'2(3&3+.,*'73'0.,7%'A81,.%'(3&23.1,@*-3+13

$*&'2(%138+*&'@3)31*53&'73'%(,)3+'/+,.35/5*('&%+'/1,5,;*7*&'.%-%'/+'.%-253-3+1%'*5,-3+1,.,%9
23(%')3+3(*5-3+13'*51%&'+,@353&'73',+.5/&,:+'3+'5*&'7,31*&'5,-,1*+'35'.(3.,-,3+1%'73?,7%'*'&/
353@*7%'.%+13+,7%'73'0.,7%&'+/.53,.%&'4'73A,.,3+.,*&'73'*-,+%0.,7%&'&/5A/(*7%&<'E3'=*+'553)*7%
*'/1,5,;*('+,@353&'73',+.5/&,:+'73'=*&1*'MG`'3+'1(/.=*'4'"G`'3+'?*)(3<'E3'.%+&,73(*'6/3'5*&
53@*7/(*&'3+')3+3(*5'1,3+3+'/+'*51%'2%13+.,*5'.%-%'&/?&1,1/1%'73'5*'=*(,+*'73'23&.*7%9'/+*'@3;
6/3'&3'35,-,+3'5*'1%\,.,7*7'2%('35'aZK'.%+'35'/&%'73'3+;,-*&<'E3'(36/,3(3',+@3&1,)*.,:+'3+'3&13
*&23.1%' 2*(*' *2(%@3.=*(' 3&1%&' (3./(&%&<'K5)/+*&' 53@*7/(*&' .%-%' I*AA,*' (%7=%;4-*' =*+
(3@%5/.,%+*7%'&/'/1,5,;*.,:+'73+1(%'73'5*'*./,./51/(*'2%('&3('/+'-*13(,*5'.%+'2(%138+*&'*73./*7*&9
582,7%&9' @,1*-,+*&' 4' -,+3(*53&9' 2(3&3+1*+7%' /+*' *51*' 2(%7/..,:+' 735' .*(%13+%' *&1*\*+1,+*9
2,)-3+1%'*&%.,*7%'*'5*'A3(1,5,7*7'4'.%-%'*)3+13'*+1,%\,7*+13<'b+*'73&@3+1*C*'73'3&1*'53@*7/(*
3&'35'*51%'.%&1%'73'2(%7/..,:+9'2%('5%'6/3'*.1/*5-3+13'&%5%'&3'/1,5,;*'.%-%'2,)-3+1%'3+'7,31*&
2*(*'&*5-:+,7%&

$*&'2(%138+*&'?*.13(,*+*&'=*+'553)*7%'*'&/?&1,1/,('3\23(,-3+1*5-3+13'LG`'73'5*'=*(,+*'73
23&.*7%<'B&1*&'2(%138+*&'1,3+3+'/+'*51%'2%13+.,*59'&,+'3-?*()%9'&/'/&%'.%-3(.,*5'7323+73(0'73
5%&'.%&1%&'73'2(%7/..,:+<

$*'/1,5,;*.,:+'73'5*&'-,.(%*5)*&'3+'7,31*&'?*5*+.3*7*&'2*(*'5*(@*&'73'.*-*(:+'I<'@*+*-3,
3&10'(3.%?(*+7%',-2%(1*+.,*'OU(33-*+'31'*5<9'N##LS<'E2,(/5,+*'&2<'&3'=*',+.%(2%(*7%'.%-%'/+
.%+&1,1/43+13',-2%(1*+13'4'.%-%'.%-253-3+1%'*5,-3+1,.,%'3+'5*&'7,31*&'73'5*(@*&'73'23.3&9
2(,+.,2*5-3+13'73?,7%'*'&/'(,6/3;*'3+'2(%138+*&9'@,1*-,+*&9'.*(%13+%&'4'0.,7%&')(*&%&<

E3'(36/,3(3'-*4%(',+@3&1,)*.,:+'3+'5*'/1,5,;*.,:+'73'5%&'.%-253C%&'?*.13(,*+%&'73'5%&'5%7%&
*.1,@*7%&9'*&8'.%-%'3@*5/*.,:+'73'.%&1%&'73'2(%7/..,:+'2*(*'6/3'H&1*&'2(%138+*&'&3*+',+.5/,7*&
3+'7,31*&'.%-3(.,*53&'2*(*'23.3&'4'.(/&10.3%&<

$%&'.%+.3+1(*7%&'A%5,*(3&'.%-%'&/?2(%7/.1%&'73'5*'*)(,./51/(*'&%+'1%7%'/+'2%13+.,*5'2*(*
5*'&/?&1,1/.,:+'73'=*(,+*'73'23&.*7%<'B5'2(,+.,2*5'2(%?53-*'3&'6/3'5*&'=%C*&'4'5*&'&3-,55*&'&3
73?3+'.%&3.=*('3+'7,&1,+1%&'23(8%7%&'73'1,3-2%'4'2%('%1(%'5*7%9'5*&'=%C*&'73'25*+1*&'*7/51*&

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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1,3+3+'-0&'A,?(*&'4'-3+%&'2(%138+*&'6/3'5*&'=%C*&'73'25*+1*&'C:@3+3&9'./*+7%'35'A(/1%'1%7*@8*'+%
&3'=*'73&*((%55*7%9'=*.,3+7%'7,A8.,5'5*'.%-2*1,?,5,7*7'73'3\25%1*('*-?%&'2(%7/.1%&9'2%('3C3-25%
)(*+%&'4'=%C*&'73'&%4*'*5'-,&-%'1,3-2%<'B+'35'.*&%'73'%1(%&'.%+.3+1(*7%&'A%5,*(3&'.%-%'5*
*5A*5A*'3+'5*'6/3'5*'2(%138+*'3&'73'?/3+*'.*5,7*79'35'2(%.3&%'73'3\1(*..,:+'3&'353@*7%'4'*5)/+%&
*+1,+/1(,3+13&'+%'13(-%50?,53&'.%-%'5*&'&*2%+,+*&9'&%+'*51*-3+13'1:\,.%&'2*(*'5%&'23.3&<

$*&'53)/-,+%&*&'1,3+3+'/+')(*+'2%13+.,*5'2*(*'&/'/&%'3+'*./,./51/(*'.%-%'&/?&1,1/1%'2*(.,*5
73'5*'=*(,+*'73'23&.*7%9'2%('5%&'*51%&'+,@353&'73'2(%138+*'6/3'1,3+3+9'2%(6/3'3+'&/'./51,@%'+%
(36/,3(3+'A3(1,5,;*+13&'+,1(%)3+*7%&'4'2%('5*'*-25,*'@*(,37*7'73'3&23.,3&'6/3'3\,&13+<'K5)/+*&
73'5*&'6/3'&3'=*+'3&1/7,*7%'.%-%'5*'&3-,55*'73'.%5;*'2(3&3+1*+'*51%&'+,@353&'73'2(%138+*&9'23(%
1,3+3+'@*(,%&'*+1,+/1(,3+13&'4'2%('1*5'-%1,@%'3\,&13+'(3&1(,..,%+3&'3+'&/'/1,5,;*.,:+<'E3'.%+&,73(*
+3.3&*(,%'.%+1,+/*('.%+'3&A/3(;%&'73',+@3&1,)*.,:+'2*(*',73+1,A,.*('3&23.,3&'%'@*(,37*73&'.%+
?*C%&'@*5%(3&'73'*+1,+/1(,3+13&'.%-%'5%&'(3*5,;*7%&'.%+'5*'.*+%5*<'B&',-2%(1*+13'1*-?,H+'(3*5,;*(
3&1/7,%&'&%?(3'1H.+,.*&'3A3.1,@*&'4'73'?*C%'.%&1%9'2*(*'5*'35,-,+*.,:+'73'.,3(1%&'*+1,+/1(,3+13&'4
3&1/7,%&'*)(%+:-,.%&'2*(*',+.(3-3+1*('5*'2(%7/..,:+'73'5*&'25*+1*&'&353..,%+*7*&9'.%+'35'A,+'73
.%+%.3('35'2%13+.,*5'73'5*&'-,&-*&'*'+,@35'.%-3(.,*5<'E3'=*'2(%?*7%'6/3'5*&'53)/-,+%&*&'&%+
@3=8./5%&'*73./*7%&'3+'&,&13-*&'73'3\1(/&,:+'3+'7%+73'&3'-3;.5*+'.%+'&/?2(%7/.1%&'73'%(,)3+
*+,-*59'%?13+,3+7%'-3;.5*&'2(%13,.*&'73'*51*'.*5,7*7<

$%&'&/?2(%7/.1%&'*)(8.%5*&'.%-%'35'.*AH9'.*.*%9')3(-3+'73'1(,)%9'&%5/?53&'73'-*8;'4')(*+%&
&3.%&'73'.3(@3.3(8*9'&3'/1,5,;*+'.%-%'&/?&1,1/1%&'2*(.,*53&'73'5*'=*(,+*'73'23&.*7%'3+'7,@3(&*&
2(%2%(.,%+3&<'$*'/1,5,;*.,:+'73'3&1%&'&/?2(%7/.1%&'&3'(3*5,;*'&%5*-3+13'3+'5*&'(3),%+3&'3+'5*&
6/3'&3'3+./3+1(*+'7,&2%+,?53&<'K5)/+%&'73'3&1%&'.%+.3+1(*7%&'2(%13,.%&'+%'2/373+'&3('/1,5,;*7%&
73?,7%'*'5%&'+,@353&'4'1%\,.,7*73&'73'*5)/+%&'*+1,+/1(,3+13&'.%-%'5*'&%5*+,+*'3+'35'.*&%'73'5*
2*2*<

$*&'-*.(:A,1*&'*./01,.*&'&3'/1,5,;*+'.*&,'3\.5/&,@*-3+13'2*(*'5*'*5,-3+1*.,:+'73'%()*+,&-%&
=3(?8@%(%&<'$%&'2(%?53-*&'73'&/'/1,5,;*.,:+'&%+'5%&'*51%&'+,@353&'73'*)/*'6/3'.%+1,3+3+'4'5%&
*51%&'.%&1%&'73'3\1(*..,:+<'E3'=*+'/1,5,;*7%'.%-%'=*(,+*'4'.%-%'*5,-3+1%'A(3&.%<'E3'.%+&,73(*
6/3'5*'A%(-*'A(3&.*'1,3+3'-*4%('@*5%('+/1(,.,%+*5<'a3?,7%'*'6/3'5*'2(%7/..,:+'3&'5%.*59'3&1%&
2(%7/.1%&'&3'/1,5,;*+'(3),%+*5-3+13'4'*'-3+%&'6/3'3\,&1*'/+'2(%.3&%',+7/&1(,*5'73'?*C%'.%&1%9
&3(0'7,A8.,5',+13)(*(5%&'3+'5*'5,&1*'73'-*13(,*&'2(,-*&'2*(*'*5,-3+1%&'?*5*+.3*7%&<

B\,&13+'+/3@*&'0(3*&'73',+@3&1,)*.,:+'73'2(%7/..,:+'2(%13,.*'-*&,@*9'3+'5*'/1,5,;*.,:+'73
25*+1*&'=*5:A,1*&'.%-%'A/3+13&'*513(+*&9'6/3'2/37*+',+13)(*(&3'*'5%&'&,&13-*&'73'./51,@%'&3-,
,+13+&,@%'3',+13+&,@%'.%-3(.,*5'73'23.3&9'.(/&10.3%&'-*(,+%&'4'73'*)/*&'&*5%?(3&9'/1,5,;*+7%'5%&
3A5/3+13&'.*()*7%&'73'+/1(,3+13&9'1(*+&A%(-0+7%5%&'3+'2(%138+*&9'*.3,13&'4'.*(?%=,7(*1%&'2*(*
.%+&/-%'=/-*+%'4'*+,-*5<

*#!#*#$1+(&

K?359'k<l<9'P3.R3(9'j<9']3&R39'[<'*+7'U(,37(,.=9'e<9'N#F_<'I%&&,?,5,1,3&'%A'/&,+)'=3*1i1(3*137
A/55iA*1'&%4?3*+&',+'.*(2'A337,+)<'K6/*./51/(39'_!W#"iNGF<

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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KR,4*-*9'a<]<'N##!<'b1,5,;*.,:+'73'5*'2*&1*'73'&%4*'3+'5%&'*5,-3+1%&'*./8.%5*&<'K&%.,*.,:+
K-3(,.*+*'73'5*'E%4*<'KEKm]H\,.%'Z%<'NF<'N*'V-2(3&,:+<'!G22<

KR,4*-*9']<'a<'N##T<'U/1/(*&'.%+&,73(*.,%+3&'2*(*'5*',+7/&1(,*'*5,-3+1*(,*'*./8.%5*<']3-%(,*&
735'I(,-3('E,-2%&,%'V+13(+*.,+*5'73'Z/1(,.,:+'4'X3.+%5%)8*'73'K5,-3+1%&'I*(*'K./*./51/(*<
B7,137' ?4' B5,;*?31=' [(/;' E/0(3;9' a3+,&' c,.6/3' ]*(,3' 4' c%?3(1%' ]3+7%;*'K5*A*(%<
a,@,&,:+'73'Z/1(,.,:+'K+,-*5<'K&%.,*.,:+'K-3(,.*+*'73'E%4*9'I(%)(*-*']*(,./51/(*
U*./51*7'73'[,3+.,*&'P,%5:),.*&9'Z/3@%'$3:+<']3\,.%<'22<'!MiT_

K5*-,ia/(*+139' k<9' [=*(5%&9' Z<9' B&.*AA(39'K<i]<' *+7' P3()%19' I<9' N##N<' E/2253-3+1*1,%+' %A
*(1,A,.,*5'7,31&'A%('.%--%+'.*(2'O[42(,+/&'.*(2,%'$<S'5*(@*3<'K6/*./51/(39'#TW'NL"iN"M<

K53\,&9']<Z<9'I*2*2*(*R3@*iI*2%/1&%)5%/9'B<'*+7'X3%.=*(,9'̂ <9'N#FM<'U%(-/5*1,%+'%A'2(*.1,.*5
7,31&'A%('(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,S'-*73'?4'2*(1,*5'%('.%-25313'&/?&1,1/1,%+'%A
A,&='-3*5'?4'2%/51(4'?4i2(%7/.1&'*+7'.3(1*,+'25*+1'?4i2(%7/.1&<'K6/*./51/(39'MGW'LNi
"T<

K+7(3Q&9'e<l<' *+7'I*)39'e<l<'N#"_<'d(%Q1=' A*.1%(&' ,+' 1=3' A,&='-3*5' .%-2%+3+1'%A' .*1A,&=
7,31&<'l<'Z/1(<9'NG_W'NG#NiNG#L

K+Q*(9'K<9'V&=*R9']<]<9'B5in3,+49']<'*+7'k*&&*+3+9'd<a<V<9'N#F!<'K.1,@*137'&3Q*)3'&5/7)3'*&
(325*.3-3+1'A%('?(*+i.%11%+'&337'-3*5'-,\1/(3'A%('.*(29'[42(,+/&'.*(2,%'$<'K6/*./51/(39
!FW'T!NiT!M<

K2235?*/-9'E<9'N#"F9'X=3'&/,1*?,5,14'%A'*5R*+3i43*&1' Ok47(%.*(?%+')(%Q+'43*&1S' *&'*' A,(&1
+/1(,3+1'A%('[%(3)%+/&'*5?/5*'O$<S'A(4<'BVUK['i'E4-2%&,/-'%+'U,+A,&='Z/1(,1,%+'*+7
U337'X3.=+%5%)49'BVUK[m"FmE4-2W'BmM_<

K2235?*/-9'E<'*+7'b5*+79'P<9'N#"#<'V+13+&,@3'(3*(,+)'%A')(*&&'.*(2'5*(@*3'[13+%2=*(4+)%7%+
,7355*'O *̂53+.,3++3&9'NF__S'/+73('.%+1(%5537'.%+7,1,%+&<'K6/*./51/(39'N"W'N"MiN"#<

K2253(9'k<Z<9'N#FM<'B@*5/*1,%+'%A'k47(%7,.14%+' (31,./5*1/-'*&'2(%13,+' &%/(.3' ,+' A337&' A%(
J(3%.=(%-,&'OX,5*2,*S'+,5%1,./&'*+7'X,5*2,*';,55,,<'l%/(+*5'%A'U,&='P,%5%)49'!W'T!iTT_<

K2253(9'k<Z<'*+7'l*/+.349'j<9'N#FT<'X=3'/1,5,;*1,%+'%A'*'A,5*-3+1%/&')(33+'*5)*'O[5*7%2=%(*
)5%-3(*1*'O$<S'j/1;,+S'*&'*'2(%13,+'&%/(.3',+'23553137'A337&'A%('E*(%1=3(%7%+'OX,5*2,*S
+,5%1,./&'A,+)3(5,+)&<'K6/*./51/(39'TGW'!NiTG<

K1*.R9'X<k<9'l*/+.349'j<'*+7']*1149'K<l<9'N#"#<'X=3'/1,5,;*1,%+'%A'&%-3'&,+)53'.355'2(%13,+&'?4
A,+)3(5,+)'-,((%('.*(2'O[42(,+/&'.*(2,%S<'K6/*./51/(39'NFW'TT"iT_F<

P*(5%Q9'E<9'N#F#<'U,&=']3*5W'Q%(57'%/15%%R'1%'1=3'43*('!GGG<'U,&='U*(-3(9'J.1%?3('N#F#W'22

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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_Gi_T<

P*(5%Q9'E<]<'*+7'I,R39' V<k<'N##!<'U,&='-3*5'*+7'%,5'2(%7/.1,%+'*+7']*(R31&'N##GW'U/1/(3
a3@35%2-3+1&<'E3-,+*(,%'V+13(+*.,%+*5'&%?(3'[*5,7*7'73'k*(,+*&'73'I3&.*7%'3+'Z/1(,.,:+
K+,-*5'K./8.%5*'4'I3./*(,*<

P*4+39'a<c<9'a/+&31=9'a<'*+7'c*-,(,%&9'[<d<9'N#"L<'E/2253-3+1*5' A337&'.%+1*,+,+)'.%AA33
2/52'A%('(3*(,+)'1,5*2,*',+'[3+1(*5'K-3(,.*<'K6/*./51/(39'"W'NTTiN_L<

P(3&&*+,9'c<'*+7'B5,*&9'$<d<'N#FG<'Z/1(,1,%+*5'@*5/3'%A'53)/-3'.(%2&'A%('=/-*+&'*+7'*+,-*5&<'V+W
c<l<'E/--3(A,357'*+7'K<k<'P/+1,+)'OB7,1%(&S9'K7@*+.3&',+'$3)/-3'E.,3+.3<'c%4*5'P%1*+,.
d*(73+&9'],+,&1(4'%A'K)(,./51/(39'U,&=3(,3&'*+7'U%%79'd(3*1'P(,1*,+9'22<'NTMiNMM<

[*(@3(9'$<K<'KR,4*-*9'a<]<'4'a%-,+49'd<e<'N#FF<'I(%.3&&,+)'%A'Q31'&=(,-2'=3*7&'*+7'&6/,7
@,&.3(*'Q,1='&%4'-3*5'?4'*'7(4'3\1(/&,%+'2(%.3&&<'KEK'X3.=+,.*5'P/5531,+<'E%4?3*+&<

%̂5<'T<'Z%<'NLW'F#i_<'22<'#

[=%Q9'[<t<'*+7'e%%9'Z<t<E<9'N##G<'P,%3+3()31,.'&1/7,3&'%+'*+'%-+,@%(%/&'A,&=9'J(3%.=(%-,&
-%&&*-?,./&W'3@*5/*1,%+'%A'/1,5,;*1,%+'%A'E2,(/5,+*'*5)*3' ,+' A337<' V+W'c<' V(*+%'*+7' V<
k*+4/'O37&<S9'X=3'E3.%+7'U,&=3(,3&'U%(/-9'K&,*+'U,&=3(,3&'E%.,3149']*+,5*9'I=,5,22,+3&<
22<' !#Ni!#_<

[=(,&13+&3+9' ]<E<9' N#FN<' I(35,-,+*(4' 13&1&' %+' 1=3' &/,1*?,5,14' %A' .%AA33' 2/52' ,+' 1=3' 7,31&' %A
.%--%+'.*(2'O[42(,+/&'.*(2,%S'*+7'.*1A,&='O[5*(,*&'-%&&*-?,./&'I313(&S<'K6/*./51/(39
!MW'!TMi!_!<

[5*(R39'K<9'N##_<'E*-2=,(3W'U(%-'E3*'1%'1=3'E=,+,+)'E337<'K(*-.%'e%(579<_M'OLSW'Ni'#

a*?(%Q&R*'k<'*+7'X<'e%C+%<'N#""<'E1/7,3&'%+'1=3'/1,5,;*1,%+'?4'(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,
c,.=S'%A'A337'-,\1/(3&'.%+1*,+,+)'&%4?3*+'-3*5'*+7'*+'*77,1,%+'%A'*-,+%'*.,7&<'K6/*./51/(3
NGW'!#"iTNG<

a*?(%Q&R,'j<'*+7'P<'j%;*R<'N#"#<'X=3'/&3'%A'A,&=-3*5'*+7'&%4?3*+'-3*5&'*&'*'2(%13,+'&%/(.3
,+'1=3'7,31'%A')(*&&'.*(2'A(4<'K6/*./51/(39'NFW'NG"iNN_<

a*?(%Q&R,9'j<9'P*(73)*9'c<'*+7'I(;37Q%C&R,9'c<9'N#FT<'a(4'7,31'A%(-/5*1,%+'&1/74'Q,1='.%--%+
.*(2'O[42(,+/&'.*(2,%'$<S'5*(@*3<'n<'X,3(2=4&,%5<'X,3(3(+*=()<'b<'U/113(-,1135R739'MGW'_GiM!<

a*?(%Q&R,9' j<9' B@*+&9' c<9' [;*(+%.R,9' k<' j%;5%Q&R*<' N#F!<' c*23&337' -3*5' ,+' 1=3' 7,31' %A
.%--%+' .*(2' (3*(37' ,+' =3*137' Q*13(&<' V <̂' V%7,73' ON!MVS' *../-/5*1,%+' *+7' 1=4(%,7
=,&1%5%)4<' n<'X,3(2=4&,%5<9'X,3(+u=()<' /<' U/113(-,1135R73<' _FW' Ni#<' 3̂(5*)' I*/5' I*(349
k*-?/()'*+7'P3(5,+<

a*?(%Q&R,9'j<9'k*&&*(79'E<9'v/,++9'l<9'I,1.=3(9'X<l<'*+7'U5,++9'K<]<9'N#FG<'BAA3.1'%A'd3%1(,.=/-

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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.*+7,7/-' 2(%13,+' &/?&1,1/1,%+' ,+' 23553137' A,&=' A337' %+' 1=3' )(%Q1=' %A' (*,+?%Q' 1(%/1
OE*5-%')*,(7+3(,'c,.=<S'*+7'%+'/1,5,;*1,%+'%A'1=3'7,31<'K6/*./51/(39'!NW'!NTi!T!<

a*?(%Q&R,,9'j<'*+7'j%;5%Q&R*9'k<'N#FN'c*23&337'-3*5',+'1=3'7,31'%A'.%--%+'.*(2'(3*(37',+
=3*137' Q*13(&<' V<' d(%Q1=' %A' A,&=' /1,,;*1,%+' %A' 1=3' 7,31<' I(%..37,+)&' %A' 1=3' e%(57<
E4-2%&,/-'%+'K6/*./51/(3',+'=3*1137'3AA5/3+1&'*+7'(.,(./5*1,%+'&4&13-&<'E1*@3+)3(9'!Gi
Tw'-*49'N#FG<' %̂5<'VV9'II<'!LTi!"_<

a*739'P<K<9'K)/,((39'I<'P5*+.9'a<'31'j*/&=,R9'E<l<9'N##G<'V+.%(2%(*1,%+'7/'.%5;*'GG'&%/&'JA%(-3'73
1%(13*/'%/'7x*-*+73'7*+&' 53&'*5,-3+1&'73' 5*' 1(/,13'*(.i3+i.3,5' OJ+.%(=4+.=/&'J-4R,&&SW
23(A%(-*+.3';%%13.=+,6/3'31'7,)3&1,?,5,1H<'P/55<'U(<'Iy.=3'I,&.,.<9'TN"W'MGiM"<

a*@,3&9'E<l<'*+7'e*(3=*-9'k<9'N#FF<'K'2(35,-,+*(4'3@*5/*1,%+'%A'*+',+7/&1(,*5'&,+)53'.355'2(%13,+',+
2(*.1,.*5'7,31&'A%('1,5*2,*'OJ(3%.=(%-,&'-%&&*-?,./&'I313(&S<'K6/*./51/(39'"TW'NF#iN##<

a*@,3&9'E<l<9'].[%++3559'E<'*+7'P*13&%+9'c<V<9'N##G<'I%13+1,*5'%A'(*23&337'-3*5'*&'*+'*513(+*1,@3
2(%13,+' &%/(.3' ,+' .%-25313' 7,31&' A%(' 1,5*2,*' OJ(3%.=(%-,&' -%&&*-?,./&' I313(&S<
K6/*./51/(39'F"W'N_MiNM_<

a*@,&9'K<X<'*+7'E1,.R+349'c<c<9'N#"F<'d(%Q1='(3&2%+&3&'%A'X,5*2,*'*/(3*' 1%'7,31*(4'2(%13,+
6/*5,14'*+7'6/*+1,14<'X(*+&<'K-<'U,&=<'E%.<9'NG"W'_"#i_FT<

a*@,&'a<'K<9'a<'l,(&*'*+7'[<'c<'K(+%57<'N##M<'B@*5/*1,%+'%A'&%4?3*+'2(%13,+&'*&'(325*.3-3+1&
A%('-3+=*73+'A,&='-3*5',+'2(*.1,.*5'7,31&'A%('1=3'c37'a(/-'E.,*3+%2&'%.355*1/&'l%/(+*5
%A'1=3'e%(57'K6/*./51/(3'E%.,3149'!L'ONS'_#iM#

a3'5*'k,)/3(*9']<9'E0+.=3;i]/Y,;9'U<l<9']*1*,\9'U<l<'*+7'̂ *(35*9'd<9'N#FN<'Z,1(%)3+'/1,5,;*1,%+
?4'(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,S'A37'%+'1=3'43*&1'k*+&3+/5*'*+%-*5*<'[%-2<'P,%.=3-<
I=4&,%5<9'L#KW'MFTiMFL<

a3'5*'k,)/3(*9']<9'd*(.8*id*553)%9']<9'E*+;9'K<9'[*(73+3139'd<9'E/0(3;9']<a<'*+7']%4*+%9
U<l<9'N#FF<'B@*5/*1,%+'%A'5/2,+'&337'-3*5'*&'*+'*513(+*1,@3'2(%13,+'&%/(.3',+'A337,+)'%A
(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,S<'K6/*./51/(39'"NW'T"iMG<

a%-,+4'd<e<'*+7'$,-'[<9'N##T<'B@*5/*.,:+'73'2*&1*'73'&%4*'3\1(/87*'.%+'@,&.3(*&'=/-37*&'73
.*5*-*(' .%-%' A/3+13' 73' 2(%13,+*' 3+' *5,-3+1%&' 2*(*' .*-*(:+<' ]3-%(,*&' 735' I(,-3(
E,-2%&,%'V+13(+*.,+*5'73'Z/1(,.,:+'4'X3.+%5%)8*'73'K5,-3+1%&'I*(*'K./*./51/(*<'B7,137
?4'B5,;*?31='[(/;'E/0(3;9'a3+,&'c,.6/3']*(,3'4'c%?3(1%']3+7%;*'K5*A*(%<'a,@,&,:+'73
Z/1(,.,:+'K+,-*5<'K&%.,*.,:+'K-3(,.*+*'73'E%4*9'I(%J)(*-*']*(,./51/(*'U*./51*7'73
[,3+.,*&'P,%5:),.*&9'Z/3@%'$3:+<']3\,.%'22<'!TMi!_N<

B7Q*(7&9'I<9'j*Q*59']<'*+7'e339'j<$<9'N#FM<' V+.%(2%(*1,%+'%A'.%-2%&137'*+7'7(,37'Q*13(
=4*.,+1=',+'23553137'A337'A%('1=3'1,5*2,*'J(3%.=(%-,&'+,5%1,./&'OI313(&S<'K6/*./51/(3'*+7
U,&=3(,3&']*+*)3-3+19'NLW'!TTi!_F<

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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B5iE*4379'K<]<9'N##G<'$%+)i13(-'3@*5/*1,%+'%A'.%11%+'&337'-3*5'*&'*'2(%13,+'&%/(.3'A%('Z,53
1,5*2,*9'J(3%.=(%-,&'+,5%1,./&'O$,++<S<'K6/*./51/(39'F_W'TNMiT!G<

B5iE*4379'K<iU<]<9'N##!<'BAA3.1&'%A'&/?&1,1/1,+)'A,&='-3*5'Q,1='K;%55*'2,++*1*',+'2(*.1,.*5'7,31&
A%('A,+)3(5,+)'*+7'*7/51'Z,53'1,5*2,*9'J(3%.=(%-,&'+,5%1,./&'O$<S<'K6/*./51/(3'*+7'U,&=3(,3&
]*+*)3-3+19'!TW'NL"iN"T<

U*)?3+(%9'J<K<9'N#FF<'B@*5/*1,%+'%A'73A*1137'.%.%*'.*R3'*&'*'7,(3.1'A337',+'1=3'-%+%&3\'./51/(3
%A'X,5*2,*')/,+33+&,&'OI,&.3&W'[,.=5,7*3S<'K6/*./51/(39'"TW'!GNi!GL<

U(33-*+9']<9'Z<'],&.,*11355,<9'n<[=3'[%?9'[<K<']*(1,+3;iI*5*.,%&<9'K<J<K5*?,'*+7'a<K<l%+3&<
N##L<'I(35,-,+*(4'1(,*5'73-%&1(*1,+)'1=3'(325*.3-3+1'%A'*5)*3'Q,1='-,.(%3+.*2&/5*137
7,31&' ,+'23+*3,7' 5*(@*5'./51/(3<'T3(<'E4-2%&,/-'V+13(+*.,%+*5'73'Z/1(,.,:+'K./8.%5*<
]%+13((34'Z@%<'$3:+'NNiNT'Z%@,3-?(3'73'N##L<

UKJ9'N#FT<'U,&='A337&'*+7'A337,+)',+'73@35%2,+)'.%/+1(,3&'i'K+',+13(,-'(32%(1'%+'1=3'Ka[I
U337'a3@35%2-3+1'I(%)(*-<'Ka[ImcBImFTmNF<'#"'22<

U%Q53(9'$<d<9'N#FG<'E/?&1,1/1,%+'%A'&%4?3*+'*+7'.%11%+&337'2(%7/.1&'A%('A,&='-3*5',+'7,31&'A37
1%'[=,+%%R'*+7'[%=%'&*5-%+<'X=3'I(%)(3&&,@3'U,&=i[/51/(,&19'_!O!SW'F"i#N<

U%Q53(9'$<'d<'*+7'P*+R&9'l<$<'N#"!<'K513(*1,%+'13&13&'%A'1=3'K?3(+*1=4'&*5-%+'7,31&9'N#"N<'b<E<
P/(<'E2%(1<'U,&='e,57'$<9'X3.=<'I*2<'L_<'N!'22<

U%Q53(9'$<d<'*+7'P*+R&9'l<$<'N#"_<'U,&='-3*5'*+7'Q=3*1')3(-3+'-3*5'&/?&1,1/13&',+'1=3'K?3(+*1=4
7,319'N#"_<'X=3'I(%)(3&&,@3'U,&=i[/51/(,&1<'TF'O'TSW'N!"iNTG<

U%Q53(9'$<d<'*+7'P*+R9'l<$<'N#"L<'K+,-*5'*+7'@3)31*?53'&/?&1,1/13&'A%('A,&='-3*5',+'1=3'K?3(+*1=4
7,319'N#"T<'X=3'2(%)(3&&,@3'U,&='[/51/(,&1<'TF'OLSW'N!TiN!L<

d%-3&'B<'U<9'I<'c3+*'*+7'E<'l<'j*/&=,R<'N##M<'c325*.3-3+1'%A'A,&='-3*5'?4'25*+1'2(%13,+',+'1=3
7,31'%A' (*,+?%Q' 1(%/1' OJ+.%(=4+.=/&'-4R,&&SW'7,)3&1,?,5,14'*+7')(%Q1='23(A%(-*+.3<
K6/*./51/(39'NTGW'N""iNFL<

dp=59'P<9'N##N<'X(%2,.*5'A337&<'UKJmJ\A%(7'[%-2/13('l%/(+*5&'$Xa9' 3̂('N<"<

d/3((3(%9'c<a<'VVV9'N#FG<'E1/7,3&'%+'1=3'A337,+)'%A'X,5*2,*'+,5%1,.*',+'A5%*1,+)'.*)3&<'K6/*./51/(39
!GW'NL#iN"M<

k*,6,+)'E<'*+7'k<'o,6,+<'N##_<'BAA3.1&'%A'7,31*(4'+,-*5'*+7'25*+1'2(%13,+'(*1,%&'*+7'3+3()4
53@35&'%+')(%Q1='*+7'?%74'.%-2%&,1,%+'%A'?(3*-'O]3)*5%?(*-*'&R%5R%@,,'a4?%Q&R,S
A,+)3(5,+)&<'K6/*./51/(39'N!"W'NF#iN#L<

k*(749'c<e<'*+7'E/55,@*+9'[< <̂9'N#FT<'[*+%5*'-3*5',+'(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,S'2(%7/.1,%+
7,31&<'[*+<'l<'U,&=<'K6/*1<'E.,<9'_GW'!FNi!FL<

k*&&*+9']<E<'*+7'B7Q*(7&9'I<9'N##!<'B@*5/*1,%+'%A'7/.RQ337'O$3-+*'23(2/&,55*'*+7'E2,(%7355*

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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2%54((=,;*S'*&'A37'A%('Z,53'1,5*2,*'OJ(3%.=(%-,&'+,5%1,./&S<'K6/*./51/(39'NG_W'TNMiT!L<

k3.=19'X<9'N#FN<'c3*(,+)'%A'&=*(21%%1='.*1A,&='5*(@*3'O[5*(,*&')*(,32+/&'P/(.=3559'NF!!W'[5*(,7*3S
/+73('.%+1(%5537'.%+7,1,%+&<'K6/*./51/(39'!_W'TGNiTGF<

k3.=19'X<' *+7' ,̂5C%3+9' l<k<9' N#F!<' J?&3(@*1,%+&' %+' 1=3' &/,1*?,5,14' %A' @*(,%/&' 7(4' A337&' A%(' 1=3
.%--3(.,*5'(3*(,+)'%A'.*(2'[42(,+/&'.*(2,%'5*(@*3',+'E%/1='KA(,.*<'e*13('EK9'FONSW'MFiLM<

k3+7(,R&9'k<'d<[<l<]<9 *̂+'73+'V+)=9'X<'E<d<K<]<9'j(%)7*=59'K<9'J55,9'l<'*+7'j%+,+R\9'l<'U<l<d<9
N##G<'P,+7,+)'%A'&%4?3*+'*))5/1,+,+'1%'&-*55',+13&1,+*5'?(/&='?%(73('-3-?(*+3&'*+7
?(/&='?%(73('-3-?(*+3'3+;,-3'*.1,@,1,3&',+'*15*+1,.'&*5-%+'OE*5-%'&*5*(S<'K6/*./51/(39
#NWNLTiN"G<

k3+&%+9'c<k<9'N##G<'E2,(/5,+*' *5)*3' ,-2(%@3&' l*2*+3&3' A,&=' A337&<'K6/*./51/(3']*)*;,+39
NLOLSW'TFi_T<

k,))&9'a<K<9'].P(,739'l<c<9']*(R3(19'l<c<9'a%&*+C=9'P<E<9'I5%1+,R%AA9']<a<'*+7'[5*(R39'e<[<9
N#F!<'B@*5/*1,%+'%A'1%Q3('*+7'.*+753'(*23&337'O.*+%5*S'-3*5'*+7'P(%+%Q&R,'(*23&337
2(%13,+'.%+.3+1(*13'*&'2(%13,+'&/2253-3+1&',+'2(*.1,.*5'7(4'7,31&'A%('C/@3+,53'.=,+%%R
&*5-%+'OJ+.%(=4+.=/&'1&=*Q41&.=*S<'K6/*./51/(39'!#W'NiTN<

k,(*+%9'X<'*+7'E/4*-*9']<9'N#FM<'BAA3.1'%A'7,31*(4'-,.(%i*5)*3'%+'1=3'6/*5,14'%A'./51/(37'*4/<
l%/(+*5'%A'1=3'X%R4%'b+,@3(&,14'%A'U,&=3(,3&9'"!ONSW'!Ni_N<

k%&&*,+9']<K<'*+7'l*/+.349'j<9'N#F#<'E1/7,3&'%+'1=3'2(%13,+9'3+3()4'*+7'*-,+%'*.,7'7,)3&1,?,5,14
%A' A,&='-3*59'-/&1*(7'%,5.*R39' 5,+&337' *+7' &3&*-3'-3*5' A%(' .%--%+'.*(2' O[42(,+/&
.*(2,%'$<S<'K6/*./51/(39'FTW'M#i"!<

k%&&*,+9']<K<9'Z*=*(9'Z<9'j*-*59']<'*+7'V&5*-9']<Z<9'N##!<'Z/1(,3+1'7,)3&1,?,5,14'.%3AA,.,3+1&
%A'&%-3'25*+1'*+7'*+,-*5'2(%13,+&'A%('1,5*2,*'OJ(3%.=(%-,&'-%&&*-?,./&S<'l%/(+*5'%A
K6/*./51/(3'X(%2,.*59'"W'!M"i!LL<

k/)=3&9'E<d<9'N#FF<'K&&3&&-3+1'%A'5/2,+'A5/%('*&'*'7,31',+)(37,3+1'A%('(*,+?%Q'1(%/1'OE*5-%
)*,(7+3(,S<'K6/*./51/(39'"NW'T"#iTFM<

k/)=3&9'E<d<9'N##N<'b&3'%A'5/2,+'A5/%('*&'*'(325*.3-3+1'A%('A/55A*1'&%4',+'7,31&'A%('(*,+?%Q'1(%/1
OJ+.%(=4+.=/&'-4R,&&S<'K6/*./51/(39'#TW'M"iL!<

k/-2=(,3&9'[<9'N#FG<'X(42&,+',+=,?,1%(&',+'53*A'2(%13,+'.%+.3+1(*13<'l<'E.,<'U%%7'K)(,.<9'TNW
N!!MiN!TG<

l*.R&%+9'K<l<9' [*223(9' P<E<' *+7' ]*1149'K<l<9' N#F!<' B@*5/*1,%+' %A' &%-3' 25*+1' 2(%13,+&' ,+
.%-25313'7,31&'A%('1=3'1,5*2,*'E<'-%&&*-?,./&<'K6/*./51/(39'!"W'#"iNG#<

l*.R&%+9'K<9']*1149'K<l<'*+7'[*223(9'P<E<9'N#FN<'B@*5/*1,%+'%A'2(%13,+'&%/(.3&',+'1(%2,.*5'A,&=

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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A337&<'V+W'K<'l<'E-,1='*+7'c<'d<'d/++'OB7,1%(&S9'V+13+&,@3'K+,-*5'I(%7/.1,%+',+'a3@35%2,+)
[%/+1(,3&<'J..*&,%+*5'I/?5,.*1,%+9'_<'P(,1,&='E%.,314'%A'K+,-*5'I(%7/.1,%+<

j*/&=,R9'E<l<'*+7'$/6/319'I<9'N#FG<'V+A5/3+.3'%+'?*.13(,*5'2(%13,+',+.%(2%(*1,%+'*+7'%A'&/52=/(
*-,+%'*.,7'&/2253-3+1*1,%+'1%'&/.='7,31&'%+')(%Q1='%A'(*,+?%Q'1(%/19'E*5-%')*,(7+3(,
c,.=*(7&%+<'K6/*./51/(39'N#W'NLTiN"_<

j*/&=,R'E<'l<9'l<'I<'[(*@37,9'l<'I<'$*,53&9'l<'E/-213(9'P<'U*/.%+-3*/'*+7']<'$*(%.=3<'N##M<
I*(1,*5'%('1%1*5'(325*.3-3+1'%A'A,&='-3*5'?4'&%4?3*+'2(%13,+'%+')(%Q1=9'2(%13,+'/1,5,;*1,%+9
2%13+1,*5'3&1(%)3+,.'%('*+1,)3+,.'3AA3.1&9'.=%53&13(%53-,*'*+7'A53&='6/*5,14',+'(*,+?%Q
1(%/19'J+.%(=4+.=/&'-4R,&&<'K6/*./51/(3'NTTW'!M"i'!"_<

j3&*-*(/'j<9']*3']<'*+7'U/R/7*'k<'N#"!<'E1/7,3&'%+'1=3'+/1(,1,@3'@*5/3'%A'Q=3*1i)3(-'*&'*+
,+)(37,3+1'%A' 1=3'7,31'A%('./51/(37'A,&=<'P/5531,+'%A' 1=3'l*2*+3&3'E%.,314'%A'E.,3+1,A,.
U,&=3(,3&9'TF'O"S'W'L""iLFT<

j,3&5,&5,+)9'K<'K+7'K&R?(*+719'E<'N##T<'Z/1(,1,@3'@*5/3'%A'1Q%'?*.13(,*5'&1(*,+&'%A'&,+)53i.355
2(%13,+'A%('(*,+?%Q'1(%/1'OJ+.=%(=4+.=/&'-4R,&&S<'K6/*./51/(39'NG#W'NN#iNTG

j,+&355*9'l<B<9'N#"G<'B@*5/*1,%+'%A'25*+1'53*A'2(%13,+'*&'*'&%/(.3'%A'A%%7'2(%13,+<'[=3-,&1(4'*+7
V+7/&1(49'K2(,5'N#"GW'MMGiMM_<

j%=53(9'[<[<'*+7'I*)*+iU%+19'U<K<9'N#"F<'B@*5/*1,%+&'%A'(/-'7,&1,55*1,%+'Q*&13&9'2=*(-*.3/1,.*5
Q*&13&'*+7'.=,.R3+'A337'A%('(3*(,+)'X,5*2,*'*/(3*',+'I/3(1%'c,.%<'K6/*./51/(39'N_W'TT#i
T_"<

j%%2&9' k<9' j<' X,3Q&9' j<9' d(%229' l<' *+7' E.=Q*5?iPz=5,+)<' N#F!<' U/(1=3(' (3&/51&' %+' 1=3
(325*.3-3+1'%A'A,&='-3*5'?4'%1=3('2(%13,+'A337i&1/AA&',+'235531'A337&'A%('(*,+?%Q'1(%/1
OE*5-%')*,(7+3(,S<'K(.=<U,&&.=e,&&9'T!W'M#i"M

$*Q9'K<X<9' N#FL<' a,)3&1,?,5,14' %A' 5%Q' .%&1' ,+)(37,3+1&' ,+' 23553137' A337' ?4' )(*&&' .*(2
O[13+%2=*(4+)%7%+',7355*'[<'31'̂ <S<'K6/*./51/(39'MNW'#"iNGT<

$*Q(3+.39'$<K<9'[*&1,5539'$<U<9'E1/(-3(9'Z<'$<'*+7'KR,4*-*9']<a<'N#FL<'Z/1(,1,%+*5'(3&2%+&3
%A' -*(,+3' &=(,-2' 1%' 7,AA3(3+1' 53@35&' %A' &%4?3*+' -3*5' ,+' A337&<' B7,137' ?4W' a3*+' ]<
KR,4*-*<'K-3(,.*+'E%4?3*+'K&&%.,*1,%+9'E,+)*2%(3'G#!T<'22<'#

$,*+)9'l<j<9'*+7'$%@3559'c<X<9'N#"N<'Z/1(,1,%+*5'@*5/3'%A'Q*13('=4*.,+1=',+'.=*++35'.*1A,&='A337&<
k4*.,+1='[%+1(%5'l%/(+*59'#ONSW'_Gi__<

$,3+3(9'V<B<9'N#FG<'k3*1i5*?,53'*+1,+/1(,1,%+*5'A*.1%(&<'V+W'c<l<'E/--3(A,357'*+7'K<k<'P/+1,+)
OB7,1%(&S9'K7@*+.3&',+'$3)/-3'E.,3+.3<'c%4*5'P%1*+,.'d*(73+&9'],+,&1(4'%A'K)(,./51/(39
U,&=3(,3&'*+7'U%%79'd(3*1'P(,1*,+<'22<'NM"iN""<

@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#
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$,-9'['*+7'a%-,+4'e<d<'N##T<'E/?&1,1/.,:+'73'=*(,+*'.%-3(.,*5'73'&%4*'2%('&%4*',+13)(*5'3+
7,31*&'2*(*'.*-*(:+9'I3+*3/&'@*++*-3,<']3-%(,*&'735'I(,-3('E,-2%&,%'V+13(+*.,%+*5'73
Z/1(,.,:+'4'X3.+%5%)8*'73'K5,-3+1%&'I*(*'K./*./51/(*<'B7,137'?4'B5,;*?31='[(/;'E/0(3;9
a3+,&' c,.6/3' ]*(,3' 4' c%?3(1%' ]3+7%;*'K5*A*(%<' a,@,&,:+' 73' Z/1(,.,:+'K+,-*5<
K&%.,*.,:+'K-3(,.*+*'73'E%4*9'I(%)(*-*']*(,./51/(*'U*./51*7'73'[,3+.,*&'P,%5:),.*&9
Z/3@%'$3:+<']3\,.%'22<'!"Ni!"#<

$%@35'X<'N#FG<'b&,+)'k3*1i1(3*137'U/55iA*1'&%4?3*+'-3*5',+'A,&='A337&<'K6/./51/(3'-*)*;,+3<'L
OTSW'T#i_G<

]*=+R3+9'[< <̂e<9'E2,+355,9'l<'*+7'e*R+,1;9'U<e<9'N#FG<'B@*5/*1,%+'%A'*+'*5R*+3'43*&1'O[*+7,7*
&2S'*&'*'&/?&1,1/13'A%('A,&='-3*5',+'J(3)%+'-%,&1'235531W'A337,+)'1(,*5&'Q,1='[%=%'&*5-%+
OJ+.%(=4+.=/&'R,&/1.=S'*+7'(*,+?%Q'1(%/1'OE*5-%')*,(7+3(,S<'K6/*./51/(39'!GW'_NiML<

]*(18+3;' I<' [<'K<9' N#FL<'K7@*+.3&' ,+' 1=3' &/?&1,1/1,%+' %A' A,&=' -3*5' *+7' &%4?3*+' -3*5' ?4
&/+A5%Q3('-3*5',+'7,31&'%+'(*,+?%Q1'1(%/1'OE*5-%')*,(7+3(,9$<S<'K+<'V+&1<'[,3+.<'735']*(
4'$,-+%5<'b+,@<'Z*.<'b1:+<']H\,.%9'NT'O!SW'T_MiTM!<

]*(18+3;<'I<[<K<9'd*5@0+9'[<c<9'J5@3(*9'Z<]<K<'*+7'[=0@3;i]<9'[<9'N#FF<'X=3'/&3'%A' C*.R
?3*+'O[*+*@*5,*'3+&,A%(-,&'$3)/-,+%&*3S'-3*5'*&'*'2*(1,*5'&/?&1,1/13'A%('A,&='-3*5',+
7,31&'A%('1,5*2,*'OJ(3%.=(%-,&'-%&&*-?,./&'[,.=5,7*3S<'K6/*./51/(39'LFW'NLMiN"M<

]*1149'K<l<'*+7'E-,1=9'I<9'N#"F<'B@*5/*1,%+'%A'*'43*&19'*'?*.13(,/-'*+7'*+'*5)*'*&'*'2(%13,+
&%/(.3'A%('(*,+?%Q'1(%/1<'V<'BAA3.1'%A'2(%13,+'53@35'%+')(%Q1=9')(%&&'.%+@3(&,%+'3AA,.,3+.4
*+7'2(%13,+'.%+@3(&,%+'3AA,.,3+.4<'K6/*./51/(39'N_W'!TMi!_L<

]%=&3+9'K<K<'*+7'$%@3559'B<X<9'N##G<'I*(1,*5'&/?&1,1/1,%+'%A'&%4?3*+'-3*5'Q,1='*+,-*5'2(%13,+
&%/(.3&',+'7,31&'A%('.=*++35'.*1A,&=<'K6/*./51/(39'#GW'TGTiTNN<

]%(*53&'K<'B<9'd<'[*(73+3139']<'73'5*'k,)/3(*'*+7'K<'E*+;<'N##_<'BAA3.1&'%A'7,31*(4'2(%13,+
&%/(.3'%+')(%Q1=9'A337'.%+@3(&,%+'*+7'3+3()4'/1,5,;*1,%+',+'(*,+?%Q'1(%/19'J+.%(=4+.=/&
-4R,&&<'K6/*./51/(39'N!_W'NN"iN!L<

]%(,9' X<9' ]/(*+*R*9' X<9' ],R,9' e<9't*-*)/.=,9' j<9' j%+%&/9' E<' *+7' e*1*+*?39' X<9' N#F"<
I,)-3+1*1,%+'%A'./51/(37'&/Q331'&-351'A37'7,31&'&/2253-3+137'Q,1='*'?5/3i)(33+'*5)*
E2,(/5,+*'-*\,-*<'Z,22%+'E/,&*+'d*RR*,&=,9'MTOTSW'_TTi_TF<

]%4*+%'U<l<9'[*(73+3'd<'*+7']<'73'5*'k,)/3(*<'N##!<'Z/1(,1,@3'@*5/3'%A'7,31&'.%+1*,+,+)'*'=,)=
23(.3+1*)3'%A'@3)31*?53'2(%13,+&'A%('1(%/19'J+.%(=4+.=/&'-4R,&&<'K6/*1<'$,@,+)'c3&%/(<
MW'!Ti!#<

]/((*49'K<I<'*+7']*(.=*+19'c<9'N#FL<'Z,1(%)3+'/1,5,;*1,%+',+'(*,+?%Q'1(%/1'A,+)3(5,+)&'OE*5-%
)*,(7+3(,'c,.=*(7&%+S'A37'-,\37'-,.(%?,*5'?,%-*&&<'K6/*./51/(39'M_W'!LTi!"M<

]/&1*A*9']<d<'*+7'Z*R*)*Q*9'k<9'N##M<'K'(3@,3QW'7,31*(4'?3+3A,1&'%A'*5)*3'*&'*+'*77,1,@3',+

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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@*&$+&'(#1+&,$#+-"#'(>&(A,0+&/$#'("&;&+#1&'(%0B0('*'+-+*+0'(>&(1#(7,-$#(>&
A&'%#>0(A#,#(1#(#1-B&$+#%-.$(&$(#%*-%*1+*,#

A,&='A337<'X=3'V&(*35,'l%/(+*5'%A'K6/*./51/(3'i'P*-,7)3=9'_"OTi_SW'NMMiNL!<

]/&1*A*9']<d<9'X*R37*9'Xi*<9'b-,+%9'X<9'e*R*-*1&/9'E<'*+7'Z*R*)*Q*9'k<9'N##_<'BAA3.1&'%A
K&.%2=455/-' *+7' E2,(/5,+*' -3*5' *&' A337' *77,1,@3&' %+' )(%Q1=' 23(A%(-*+.3' *+7' A337
/1,5,;*1,%+'%A'c37'E3*'?(3*-9'I*)(/&'-*C%(<'l<'U*.<'K225<'P,%5<'E.,<9'k,(%&=,-*'b+,@<9'TTW
N!MiNT!<

Z*)49'E<9'X353R9'$<9'k*559'Z<X<' *+7'P3((49'c<B<9'N#"F<'I%13+1,*5' A%%7'/&3&' A%('2(%13,+' A(%-
1(%2,.*5'*+7'&/?1(%2,.*5'25*+1'53*@3&<'l<'K)(,.<'U%%7'[=3-<9'!LOMSW'NGNLiNG!F<

Z*1,%+*5'c3&3*(.='[%/+.,5'OZc[S9'N#""<'Z/1(,3+1'(36/,(3-3+1&'%A'Q*(-Q*13('A,&=3&<'Z*1,%+*5
K.*73-4'%A'E.,3+.3&9'e*&=,+)1%+9'a<[<9'M"'22<

Z%Q*.R,9'B<9'N#FG<'k3*1'&1*?53'*+1,+/1(,1,%+*5'A*.1%(&',+'53)/-,+%/&'25*+1&<'V+W'c<l<'E/--3(A,357
*+7'K<k<' P/+1,+)' OB7,1%(&S9'K7@*+.3&' ,+' $3)/-3' E.,3+.3<' c%4*5' P%1*+,.' d*(73+&9
],+,&1(4'%A'K)(,./51/(39'U,&=3(,3&'*+7'U%%79'd(3*1'P(,1*,+9'22<'N"NiN""<

JA%C3RQ/9' I<[<' *+7' BC,R39' [<9' N#F_<' d(%Q1=' (3&2%+&3' *+7' A337' /1,5,;*1,%+' ,+' 1=3' 1(%2,.*5
.,.=5,79'J(3%.=(%-,&'+,5%1,./&'O$,++<S'A37'%+'.%11%+&337i?*&37'*(1,A,.,*5'7,31&<'K6/*./51/(39
_!W'!"iTL<

J),+%9'[<9'[%Q349'[<P<'*+7'[=,%/9'l<it<9'N#"F<'$3*A'2(%13,+'.%+.3+1(*13'*&'*'2(%13,+'&%/(.3',+
7,31&'A%('.*(2'*+7'(*,+?%Q'1(%/1<'P/55<'l*2<'E%.<'E.,<'U,&=3(,3&9'__ONSW'_#iM!<

J5,@*iX353&'K<9'K<'l<'d%/@3,*9'B<'d%-3&'*+7'I<'c3-*<'N##_<'X=3'3AA3.1'%A'7,AA3(3+1'2(%.3&&,+)
1(3*1-3+1& %+' &%4?3*+' -3*5' /1,5,;*1,%+' ?4' (*,+?%Q' 1(%/19' J+.%(=4+.=/&' -4R,&<
K6/*./51/(39'N!_W'T_TiT_#<

J55,9'l<l<9'j(%)7*=59'{<'*+7'^|?3+9'K<9'N##M<'a3=/5537'&%5@3+1i3\1(*.137'&%4?3*+'-3*5'*&'*
2(%13,+'&%/(.3',+'7,31&'A%('K15*+1,.'&*5-%+9'E*5-%'&*5*('$<'K6/*./51/(3'c3&3*(.=9'!LOTSW
NL"iN"_<

J5@3(*9'Z<]<K<9']*(1,+3;9'I<[<K<9'd*5@0+9'[<c<'*+7'[=0@3;9'E<[<9'N#FF<'X=3'/&3'%A'&337'%A
1=3'53)/-,+%/&'25*+1'E3&?*+,*')(*+7,A5%(*'*&'*'2*(1,*5'(325*.3-3+1'A%('A,&='-3*5',+'7,31&
A%('1,5*2,*'OJ(3%.=(%-,&'-%&&*-?,./&S<'K6/*./51/(39'NW'MNiLG<

J2&,@37,9'l<9'],553(9'B<$<'*+7'I,R39'V<V<V<9'N##!<' 3̂)31*?53'2(%13,+'Q,1='A,&='-3*5'.*+'(325*.3
&%4?3*+'-3*5<'U337&1/AA&9'U3?(/*(4'T9'N##!<'22<'N!iN"<

J(*.=/+Q%+)9'[<'l<9'j/)53(9'l<'*+7'I36/,)+%19'l<'N#FF<'d(%Q1='*+7'=,&1%5%),.*5'&1/7,3&'%+'1=3
5,@3('*+7'*+13(,%(',+13&1,+3'%A'+,53'1,5*2,*'OJ(3%.=(%-,&'+,5%1,./&S'A37'%+'-,\37'A%%7&W
a*2=+,*' -*)+*9' [=5%(355*' @/5)*(,&' *+7' .%--3(.,*5' .*(2' 23531&<' V+' c<E< <̂' I/55,+9'X<
P=/R*&Q*+9'j<'X%+)/1=*,'*+7'l<$<']*.53*+'O37&S<'X=3'E3.%+7'V+13(+*1,%+*5'E4-2%&,/-
%+'X,5*2,*',+'K./*./51/(3<'V[$Kc]'[%+A3(3+.3'I(%.37,+)&'NM9'L!T'2<'TLNiTLM<

J(-39'$<'B<9'[<'K<'$3+-'*+7'U<'Z<'k,1;35<'N#"#<'[%-2*(,+)'7(,37'&5/7)3'A(%-'2*23('2(%.3&&,+)
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Q*&13&' 1% A,&=9'&%4?3*+'*+7'.%11%+&337'-3*5',+'(%/1'A337&<'b<'E<'U,&='*+7'e,575,A3
E3(@,.39'a,31'a3@35%2-3+1 [3+13('V+13(+*5'a%./-3+1<'22'#"iNGF<

c3,+,1;9'd<$<9'J(-39'$<B<9'$3--9'[<K<'*+7'k,1;359'U<Z<9'N#"F<'U/55iA*1'&%4?3*+'-3*5',+'(*,+?%Q
1(%/1'7,31&<'U337&1/AA&9'MGOTSW'!Ti!_<

c,.=-%+79'K<9'N#FF<'E2,(/5,+*<'V+W']<K<'P%(%Q,1;R*'*+7'$<l<'P%(%Q,1;R*'OB7,1%(&S9'],.(%i
*5)*5'P,%13.=+%5%)4<'[*-?(,7)3'b+,@3(&,14'I(3&&9'[*-?(,7)3<'22<'FMiN!N

c%?*,+*' $<9' ]<' E<' V;6/,3(7%9' U<' l<' ]%4*+%9' l<' E%.%((%9' l<' ]<' 3̂()*(*9' a<' ]%+13(%' *+7' k<
U3(+*+73;iI*5*.,%&<'N##M<'E%4?3*+'*+7'5/2,+'&337'-3*5&'*&'2(%13,+'&%/(.3&',+'7,31&'A%(
),51=3*7'&3*?(3*-'OE2*/(/&'*/(*1*SW'+/1(,1,%+*5'*+7'=,&1%5%),.*5',-25,.*1,%+&<'K6/*./51/(39
NTGW'!N#i!TT<

c%?,+&%+9'B<k<9'N#F#<'[=*++35'.*1A,&='+/1(,1,%+<'c3@,3Q&',+'K6/*1,.'E.,3+.3&9'NOTSW'TLMiT#N<

c%?,+&%+9'B<k<'*+7'a*+,35&9'e<k<9'N#F"<'E/?&1,1/1,%+'%A'&%4?3*+'-3*5'Q,1='.%11%+&337'-3*5',+
2%+7'A337&'A%('.=*++35'.*1A,&='(3*(37'*1'5%Q'73+&,1,3&<'l%/(+*5'%A'1=3'e%(57'K6/*./51/(3
E%.,3149'NFO!SW'NGNiNGL<

c%?,+&%+9'B<k<9'c*Q53&9'E<a<'*+7'E1,.R+349'c<c<9'N#F_*<'B@*5/*1,%+'%A')5*+737'*+7')5*+753&&
.%11%+&337'2(%7/.1&',+'.*1A,&='7,31&<'X=3'I(%)(3&&,@3'U,&=i[/51/(,&19'_LO!SW'#!i#"<

c%?,+&%+9'B<k<9'c*Q53&9'E<a<9'J573+?/()9'I<e<'*+7'E1,.R+349'c<c<9'N#F_?<'BAA3.1&'%A'A337,+)
)5*+753&&'%(')5*+737'.%11%+&337'2(%7/.1&'*+7')%&&42%5'1%'X,5*2,*'*/(3*<'K6/*./51/(39
TFW'N_MiNM_<

c%?,+&%+'B<'k<'*+7'c<'P(3+1<'N##M<'b&3'%A'.%11%+&337'-3*5',+'.=*++35'.*1A,&='A337&<'l%/(+*5'%A
1=3'e%(57'K6/*./51/(3'E%.,3149'!G'O_SW'!MGi!ML<

c%?,+&%+' B<' k<' *+7'X<' c<'X,3(&.=<' N##M<' BAA3.1&' %A' 5%+)i13(-' A337,+)' .%1%+&337' -3*5' %+
)(%Q1=9' 13&1,&' 73@35%2-3+19' *+7' &23(-' -%1,5,14' %A' -*53' [=*++35' .*1A,&=' V.1*5/(/&
2/+.1*1/&'P(%%7A,&=<'l%/(+*5'%A'1=3'e%(57'K6/*./51/(3'E%.,3149'!L'O_SW'_!Li_TN<

c%39'P<'*+7'P(/3--3(9'l<k<9'N#FG<'I(%13,+'3\1(*.1,%+'A(%-'*6/*1,.'Q337&<'I(%.<'U5*<'E1*13
k%(1<'E%.<9'#TW'TTFiT_G<

E0+.=3;i]/Y,;9'U<l<9'k,)/3(*9']<'73'5*9']/Y%;i]*(1,+3;9'B<'*+7'̂ *(35*9'd<9'N#FT<'V+A5/3+.3'%A
k*+&3+/5*'*+%-*5*'43*&1',+1*R3'%+'1=3'5,@3('*+7'R,7+34'-31*?%5,&-'%A'1=3'1(%/1'OE*5-%
)*,(7+3(,S<'[%-2<'P,%.=3-<'I=4&,%5<9'"MKO_SW'LG#iLNT<

3#,10'(!$+0$-0(4#,+/$&5(6#1#%-0'(4#,/#(3,-'+-$#(378"&5(98$%7&5:
4-;*&1(!$;&1(<1"&,#()0"0#:(4#,/#(2'#=&1(!=>0(>&(1#(6#,,#?
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E*+73(&%+9'e<d<' *+7' l%5549'J<'E<'N##_<'X=3'@*5/3'%A'I=*AA,*' 43*&1' *&' *' A337' ,+)(37,3+1' A%(
&*5-%+,7'A,&=<'K6/*./51/(39'N!_W'N#Ti!GG<

E*+1,*)%9'[<P<9'P*Y3;iK57*?*9']<'*+7'$*(%+9']<K<9'N#F!<'a,31*(4'.(/73'2(%13,+'(36/,(3-3+1
%A'X,5*2,*'+,5%1,.*'A(4<'j*5,R*&*+9'I=,5,22<'l<'P,%5<9'NNO!iTSW'!MMi!LM<

E*+1,*)%9' [<P<9'K57*?*9' ]<P<9' c343&9' J<E<' *+7' $*(%+9' ]<K<9' N#FF<' c3&2%+&3' %A' Z,53' 1,5*2,*
OJ(3%.=(%-,&'+,5%1,./&S'A(4'1%'7,31&'.%+1*,+,+)'K;%55*'-3*5<'V+W'c<E< <̂'I/55,+9'X<'P=/R*&Q*+9
j<'X%+)/1=*,'*+7'l<$<']*.53*+'OB7,1%(&S9'X=3'E3.%+7'V+13(+*1,%+*5'E4-2%&,/-'%+'X,5*2,*',+
K6/*./51/(3<'V[$Kc]'[%+A3(3+.3'I(%.337,+)&9'NMW'T""iTF!<

E*+1,550+9'E<[<9'N#"#<'I(%)(3&%&'.%+'35'*5)*'E2,(/5,+*'3+'5*'*5,-3+1*.,:+'73'*+,-*53&'4'=/-*+%&<
^VVV'[%+)(3&%'V+13(*-3(,.*+%'73'V+)3+,3(8*'v/8-,.*9'P%)%109'[%5%-?,*9'K)%&1%'73'N#"#<
],-3%)(*A,*7%<'T!'22<

E*+;9'K<9']%(*53&9'K<B<9'a3'5*'k,)/3(*9']<'*+7'[*(73+3139'd<9'N##_<'E/+A5%Q3('-3*5'.%-2*J(37
Q,1='&%4?3*+'-3*5'*&'*'2*(1,*5'&/?&1,1/13&'A%(' A,&='-3*5' ,+'(*,+?%Q'1(%/1' OJ+.%(=4+.=/&
-4R,&&S'7,31&W'2(%13,+'*+7'3+3()4'/1,5,;*1,%+<'K6/*./51/(39'N!FW'!F"iTGG<

E=,*/9'E<'t<9'P<'E<'I*+9'E<'[=3+9'k<'$<'t/'*+7'E<'$<'$,+<'N#FF<'E/..3&&A/5'/&3'%A'&%4?3*+'-3*5
Q,1=' *' ]31=,%+,+3' &/2253-3+1' 1%' (325*.3' A,&=' -3*5' ,+' 7,31&' A37' 1%' -,5RA,&=' [=*+%&
.=*+%&'A%(&R*5<'l%/(+*5'%A'1=3'e%(57'K6/*./51/(3'&%.,314<'N#'ONSW'N_iN#

E=,*/9'E<'t<9'[<'[<'jQ%R9'l<'t<'kQ*+)9'[<']<'[=3+'*+7'E<'$<'$33<'N#F#<'c325*.3-3+1'%A'A,&=-3*5'Q,1=
&%4?3*+'-3*5',+']*53'1,5*2,*'OJ(3%.=(%-,&'+,5%1,./&'\'J<'*/(3/&S'A,+)3(5,+)'7,31&'*1'&/?%21,-*5
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