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?$J/(+&M=O=&KGPRQT=&X-24$+)%1&/C&*$+2(-$')2&$5$*'$')/+&'/&5)-'=&N)/24)1)-,&QR&h&"!PS""G=
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?$8)%&N=M=&KGPQHT=&?)%2&-.-2'(/*4/(-%)%SLL&h&1-'4/5&$+5&$**.)2$')/+&'/&4:1$+&%-(:1&*(/'-)+%=
A++=&@=f=&A2$5=&B2)=,&G!G&h&H_HSH!`=

?($24&9=,&a24-(+)J/8'6-CC&O=&KGPQ`T=&B:(&.$&1<'4/5-&5-&5<'-(1)+$')/+&5-%&%'$5-%&5m)+'-(1:-&-'
%/+&$**.)2$')/+&J<+<($.-&$:b&2(:%'$2<%=&k)-&-'&X).)-:,&GR&U&EPESQG`=

>(.$+J-(& N=Z=,& q/g/e%g0& @=,& O/4-+& i=& KGPQGT=& a4-& *(-*$($')/+& $+5& *(/*-(')-%& /C& 'e/
24(/1/J-+)2&%:3%'($'-%&/C&'(0*%)+=&A(24=&N)/24-1=&N)/*40%=,&PE&h&!`GS!`R=

j)/(J)&?=,&N-(+$(5&\=,&#$*/)+'-&\=,&?$J/(+&M=O=&KGPRHT=&\-J:.$')/+&/C&$10.$%-&1-%%-+J-(&\@A
2/+2-+'($')/+%&)+&($'&*$+2(-$%&30&C//5&2/+'-+'=&a4-&>13/&M=&,&"&K`T&U&GE!GSGE!H=
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?4*%#%.)&3-$<&1#*6@#AB#**4C)0&52&!%D4"4<&E#>#**4/4&.4"&F)*)0&=#/*$6$#
G4*%H%.4IAB)*/J<0&K2&5#*$%#&LIM-4**#0&L"$<#&;4*>$4*40&!"4N#%.*)&5#4.#2

!=;7A:* <=* &;R=C79@8J9:;=C* >9:?W@9J8C* <=?* ):A:=C7=P
".*]LkK*,8*.8_K*>!-P*0Dl9J:
%QE89?5*V@8AJ98TJ9U;:APEl

&)$#(+1!!&()

#$&'-2+/./JF$&-+6)17')2$,&:+$&($1$&5-&.$&3)/'-2+/./JF$&4$&(-%:.'$5/&5-&J($+&:').)5$5&*$($&.$
$2:)2:.':($&K?F$6&4/&#"2&GPPE,&j$(2F$SO$((-I/&4/&#"2&GPPQ,&>6D:-(($&4/&#"2&GPPQT=&#$&-+6)1/./JF$
-%&)1*/('$+'-&*/(D:-&.$&8)5$&5-*-+5-&5-&:+$&2/1*.-Y$&(-5&5-&(-$22)/+-%&D:F1)2$%&2$'$.)6$5$%
*/(&-+6)1$%&-%*-2FC)2$%=&#$&-+6)1/./JF$&%-&4$&5-%$((/..$5/&(7*)5$1-+'-&5:($+'-&./%&c.')1/%
$I/%&5-3)5/&$&%:&)1*/('$+2)$&*$($&:+&J($+&+c1-(/&5-&2)-+2)$%&2/1/&.$h&3)/D:F1)2$,&1)2(/3)/./JF$,
J-+<')2$,&6//./JF$,&6//'-2+)$,&+:'()2);+,&2)-+2)$&0&'-2+/./JF$&5-&$.)1-+'/%,&C$(1$2/./JF$,&*$'/./JF$,
C)%)/./JF$,&)+1:+/./JF$,&1-5)2)+$&0&3)/./JF$&1/.-2:.$(=&L+8-%')J$5/(-%&-+&:+)8-(%)5$5-%,&)+%')':'/%
0&2-+'(/%&5-&)+8-%')J$2);+,&)+5:%'()$&*()8$5$,&J($+Y$%&5-&2:.')8/,&-'2=&5-&'/5/&-.&1:+5/&5-5)2$+
$'-+2);+&$&$%*-2'/%&37%)2/%&0&$*.)2$5/%&5-&.$&-+6)1/./JF$=&#$&-+6)1/./JF$&4$&$8$+6$5/&$&+)8-.-%
5-&2/+/2)1)-+'/&2/1/h&-%'(:2':($&-%'-(-/D:F1)2$&5-&%)')/%&2$'$.F')2/%&0&$22-%/()/%&-+&.$&1/.<2:.$
5-&.$&-+6)1$,&1-2$+)%1/%&5-&-%'$3).)6$2);+&5-&.$&2$5-+$&*/.)*-*'F5)2$&K)+J-+)-(F$&5-&*(/'-F+$%T,
$C)+)5$5&0&-%*-2)C)2)5$5&*/(&-.&%:3%'($'/,&1-2$+)%1/%&5-&)+4)3)2);+,&-C)2)-+2)$&2$'$.F')2$,&$2')8)5$5
1/.-2:.$(,&1-2$+)%1/%&5-&2$'7.)%)%,&-'2=&#$&$*.)2$2);+&5-.&2/+/2)1)-+'/&%/3(-&-+6)1/./JF$&*$($
(-%/.8-(&*(/3.-1$%&*(72')2/%&-%&./&D:-&2/+/2-1/%&2/1/&'-2+/./JF$&-+6)17')2$=&#$&c+)2$&C/(1$
5-&2/+'(/.$(&./%&C-+;1-+/%&D:-&()J-+&:+$&$2')8)5$5&*(/5:2')8$h&*$%$(&5-&.$&$('-%$+F$&$&.$&'-2+/./JF$
-%&2/+/2)-+5/&-%'/%& C-+;1-+/%&$&-.&1$0/(&5-'$..-&*/%)3.-=&?-&5/+5-&%-&5-5:2-&:+/&5-& ./%
*()+2)*)/%&D:-&()J-+&+:-%'($& )+8-%')J$2);+h& .$&c+)2$&-+6)1/./JF$&$*.)2$5$&-%& .$&-+6)1/./JF$
37%)2$=

#/%&/(J$+)%1/%&-+&2:.')8/&'/1$+&2/1*/+-+'-%&5-&.$&5)-'$&0&./%&:').)6$+&*$($&C/(1$(&.$%
1/.<2:.$%&5-&2/+%'(:22);+&5-&%:&2:-(*/=&o'($%&%/+&:%$5$%&2/1/&2/13:%')3.-&*$($&5$(&-+-(JF$
$&$2')8)5$5-%&2/1/&1/8)1)-+'/,&(-*(/5:22);+,&5-C-+%$&2/+'($&*$(7%)'/%&0&5-*(-5$5/(-%,&-'2=
K2$'$3/.)%1/T=&#$&%F+'-%)%&5-&1/.<2:.$%&*$($&.$&2/+%'(:22);+&5-.&2:-(*/&5-.&/(J$+)%1/&%-&(-$.)6$
:').)6$+5/&.$&-+-(JF$&5-()8$5$&5-.&2$'$3/.)%1/&K$+$3/.)%1/T=&O$'$3/.)%1/&0&$+$3/.)%1/&C/(1$+
-.&1-'$3/.)%1/=&>%'-&-%'7&5)()J)5/&0&1/5:.$5/&*/(&-+6)1$%&-%*-2FC)2$%&*$($&2$5$&:+$&5-&.$%
(-$22)/+-%&D:F1)2$%=
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L&,$#$70(;*-'(9#,%/#MB#,,&N08(<:(!$K&1&'()#"#,,&+&(7&1(O0,08(E#+,-%-#(P&,$G$7&CMB0,+J'8
Q:(<#,-$#(RCS*&,,#8(R1-'#(A&,"-&,&8(!1&T#$7,0(<#&7#:

>.&2/+/2)1)-+'/&5-&.$%&(-$22)/+-%&)+8/.:2($5$%&-+&2$5$&:+/&5-&./%&$%*-2'/%&5-&)+'-(<%&*$($
-.&$2:$2:.'/(&3-+-C)2)$(7&$&.$&$2')8)5$5=&A.J:+/%&-Y-1*./%&%/+h&GT&2/+/2)1)-+'/&5-.&%)%'-1$
5)J-%')8/&*$($&)5-+')C)2$(&1-Y/(-%&C/(1:.$2)/+-%,&*(-%-+'$2);+&5-&.$%&5)-'$%,&(-5:22);+&5-&-C-2'/%
)+5-%-$3.-%&2/1/&2/1*:-%'/%&$+')C)%)/.;J)2/%&*(-%-+'-%&-+&./%&)+J(-5)-+'-%&5-&.$&C/(1:.$2);+,
)+2.:%);+&5-&C$2'/(-%&*(/1/'/(-%&5-.&2(-2)1)-+'/,&!T&C)%)/./JF$&3)/D:F1)2$&5-&.$&(-*(/5:22);+,&"T
1-2$+)%1/%& 5-& 5-C-+%$& 2/+'($& $J-+'-%& )+C-22)/%/%,& HT& -+5/2()+/./JF$,& ET& 1-2$+)%1/%& 5-
*$'/J<+)$,&QT&3)/./JF$&1/.-2:.$(&0&1-Y/($1)-+'/&J-+<')2/,&-'2=&>+&'/5/%&./&-Y-1*./%&./%&-%':5)/%
%/3(-&-+6)1/./JF$&0&/'($%&2)-+2)$%&(-*-(2:')(7&-+&'($+%C/(1$(&.$&$2:)2:.':($&5-&:+$&$2')8)5$5
$('-%$+$.&$&:+$&$2')8)5$5&'-2+)C)2$5$=&>%'/&J($2)$%&$&.$&*/%)3).)5$5&5-&2/+/2-(&.$&C/(1$&2/1/&./%
/(J$+)%1/%&(-$.)6$+&%:%&C:+2)/+-%&0&2/+&-.&:%/&5-&-%'-&2/+/2)1)-+'/&1/5)C)2$(&0&2/+'(/.$(.$%
*$($&3-+-C)2)/&5-&.$&$2')8)5$5&*(/5:2')8$=

>.&2/1*/+-+'-&17%&)1*/('$+'-&-+&:+$&5)-'$&*$($&$2:)2:.':($&-%&.$&*(/'-F+$,&5-3)5/&$h&GT&-.&2/%'/
5-&./%&)+J(-5)-+'-%&*(/'<)2/%&0&!T&-.&(-D:)%)'/&+:'()2)/+$.&5-&./%&/(J$+)%1/%=&>+&-%'-&5/2:1-+'/&%-
$3/(5$(7&.$&-b*-()-+2)$&D:-&-.&J(:*/&5-&-+6)1/./JF$&5-.&OLN@o\&4$&(-$.)6$5/&%/3(-&-.&:%/&5-.
2/+/2)1)-+'/&%/3(-&-+6)1/./JF$,&*()+2)*$.1-+'-&-+C/2$5/&$&*(/'-)+$%$%&0&:+&-+C/D:-&J-+-($.&5-.
-%'$5/&5-.&2/+/2)1)-+'/&-+&-+6)1/./JF$&5-&+:'()2);+&-+&$2:)2:.':($&0&*-(%*-2')8$%&5-&.$&)+8-%')J$2);+=
B-&4$+&-%':5)$5/&$&.$&C-24$&GT&5-27*/5/%&2/1/&.$&.$+J/%')..$&K="4-*)%6).4<&O"#%$O4<T&5-&.$&2/%'$
/22)5-+'$.&5-&.$&*-+F+%:.$&5-&N$Y$&O$.)C/(+)$,&2($0C)%4&K=#6$P#</#6-<&#</#6-<T&5-.&()/&B$2($1-+'/&-+
O$.)C/(+)$,&2$1$(;+&3.$+2/&K=4%#4-<&>#%%#+4$T&5-.&*$2FC)2/&%:(&5-&X<b)2/&0&2$1$(;+&2$C<&K=4%#4-<
6#"$P)*%$4%<$<T&5-.&*$2FC)2/&+/('-&5-&X<b)2/,&0&(-2)-+'-1-+'-&2($0C)%4&K=#6$P#</#6-<&"4%$-<6-"-<T&5-
B:-2)$,& !T& *-2-%& 2/1/& .$& 5/($5$& K;O#*-<& #-*#/#T& 5-.& 1-5)'-((7+-/& 0& 2$3()..$& K=#*#"#Q*#R
+#6-"#/-P#<6$#/-<T&5-.&*$2FC)2/&1-b)2$+/&0&"T&1/.:%2/%&2/1/&$3:.;+&KG#"$)/$<&P-"D4%<T&5-&.$&2/%'$
/22)5-+'$.&5-&.$&N$Y$&O$.)C/(+)$=

#/%&-%':5)/%&%/3(-&-+6)1$%&-+&+:'()2);+&%-&4$+&5-5)2$5/&*()+2)*$.1-+'-&$&(-2/+/2-(&D:-
-+6)1$%& %-& -+2:-+'($+& *(-%-+'-%& -+& -.& %)%'-1$& 5)J-%')8/& 5-& ./%& /(J$+)%1/%& -+& 2:.')8/=& B)+
-13$(J/,&.$&1$0/(F$&5-&./%&-%':5)/%&%/.$1-+'-&4$2-+&:+$&5-%2()*2);+&5-&.$&*(-%-+2)$&5-&-+6)1$%
*$(')2:.$(-%=&o'(/%&-%':5)/%,&*/(&C/(':+$&./%&1-+/%,&%/./&%/+&5-%2()*2)/+-%&5-&$2')8)5$5-%&D:-
-../%&..$1$+&$2')8)5$5&*(/'-/.F')2$&'/'$.&-+&-b'($2'/%&2(:5/%=&>%'/%&-%':5)/%&%/+&1:0&%:*-(C)2)$.-%
0&$5/.-2-+&5-&D:-&J-+-($.1-+'-&-%'7+&-+C/2$5/%&$&3:%2$(&2/+5)2)/+-%&;*')1$%&5-&$2')8)5$5&5-
.$K%T&-+6)1$%&/&-b'($2'/%&-+6)17')2/%&2(:5/%=&>%'$&)+C/(1$2);+&%/.$1-+'-&-%&c').&2:$+5/&-%&.$
*$('-&-b*-()1-+'$.&*(-.)1)+$(&0&3:%2$&5-C)+)(&2/+5)2)/+-%&/*-($2)/+$.-%&5-&-8$.:$2);+&-+&-.
.$3/($'/()/,&*()+2)*$.1-+'-&*$($&$:1-+'$(&.$&%-+%)3).)5$5&5-&./%&-+%$0/%&0&1)+)1)6$(&-.&2/+%:1/
5-.&-b'($2'/&-+6)17')2/,&D:-&-+&$.J:+/%&2$%/%&-%&2(F')2/,&2/1/&-+&./%&-%':5)/%&-+&.$(8$%=&B)&-%'/%
-%':5)/%&+/&%-&2/+')+c$+&0&'($'$+&5-&-+'-+5-(&.$&*$(')2)*$2);+&5-&.$%&-+6)1$%&-+&.$&C)%)/./JF$,
2/1/& 1-Y/($(& %:& *$(')2)*$2);+& 0& '-2+)C)2$(& 2$5$& *(/2-%/& C)%)/.;J)2/,& +/& $*/('$+& +$5$& $.
2/+/2)1)-+'/=& ]+& -Y-1*./& 'F*)2/& -%& .$& 3c%D:-5$& 5-& .$& 1$.& ..$1$5$& '-1*-($':($& ;*')1$& 5-
$2')8)5$5&5-&:+$&-+6)1$=&#$&'-1*-($':($&17b)1$&$&.$&D:-&:+$&-+6)1$&'($3$Y$&-%&%/.$1-+'-&:+$
2/+5)2);+&/*-($2)/+$.&*/(D:-&GT&-%&C:-('-1-+'-&5-*-+5)-+'-&5-.&')-1*/&D:-&5:($&-.&-+%$0/&5-
-8$.:$2);+&5-& .$& $2')8)5$5& KB'$:CC-(&GPRP&0&i4)'$g-(&GPPHT=&#$&Z)J:($&G&1:-%'($& 2/1/& .$
V'-1*-($':($&;*')1$W&-%&C:+2);+&5-.&')-1*/&D:-&'$(5$&.$&(-$22);+=&>+&-.&2$%/&5-&.$&1-5)2);+&5-
$2')8)5$5&5-&*(/'-)+$%$%&V'/'$.-%W&J-+-($.1-+'-&%-&:').)6$&:+&%:3%'($'/&*(/'<)2/=&>%'/%&-+%$0/%
%/+&5-&./%&..$1$5/%&5-&*:+'/&C)+$.&0&J-+-($.1-+'-&5:($+&8$()/%&1)+:'/%=&A%F,&.$&'-1*-($':($
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?-%$C/(':+$5$1-+'-&-%'-&+/&-%&-.&c+)2/&-Y-1*./&5-&1$.)+'-(*(-'$2);+&5-&.$%&-8$.:$2)/+-%&$
*(/*)-5$5-%&5-&-+6)1$%&0&-.&*(/3.-1$&($5)2$&-+&.$&*/3(-&*(-*$($2);+&-+&-+6)1/./JF$&C/(1$.&5-
./%&)+8-%')J$5/(-%=&#$&1$0/(F$&5-&./%&)+'-(-%$5/%&Y$1$%&2:(%$(/+&:+$&1$'-()$&-+&-+6)1/./JF$&0
./&17%&2-(2$+/&C:-&:+$&3)/D:F1)2$&J-+-($.=&9/(&/'(/&.$5/,&.$&$*$(-+'-&%)1*.)2)5$5&5-&./%&-+%$0/%
*$($&-8$.:$(&$2')8)5$5&-+6)17')2$&-+':%)$%1$&$&./%&.-J/%&$&)+8/.:2($(%-&-+&-%':5)/%,&D:-&$.&+/&%-(
$5-2:$5$1-+'-&)+'-(*(-'$5/%&+/&2/+'()3:0-+&$.&2/+/2)1)-+'/=

I9@P*]*%V=J7:*<=?*79=E^:*<=*A=8JJ9W;*=;*?8*a7=E^=A87BA8*W^79E8bP
0:<9V9J8<:*^:A*-78BVV=A*3]NkN4P
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$\!)&!"-*%)*%,*%-$1+&(*+%*.#($%&)"-"-

a<2+)2$%&*$($&.$&5-'-22);+&0&2:$+')C)2$2);+&5-&.$&$2')8)5$5&5-&*(/'-)+$%$%&0&5-&)+4)3)5/(-%
5-&*(/'-)+$%$%&-%&:+$&+-2-%)5$5&2(-2)-+'-=&]+$&8$()-5$5&5-&1-'/5/./JF$%&4$+&%)5/&)1*.-1-+'$5$%,
)+2.:0-+5/&:+&+c1-(/&2(-2)-+'-&5-&%:%'($'/%=&>+&-%'$&(-8)%);+&)+2.:)1/%&'<2+)2$%&D:-&4$+&%)5/
)1*.-1-+'$5$%&-+&-.&#$3/($'/()/&5-&>+6)1/./JF$&5-.&OLN@o\&0&D:-&4$+&%)5/&-1*.-5$%&-+&:+$
8$()-5$5&5-&/(J$+)%1/%h&2(:%'72-/%,&1/.:%2/%&0&*-2-%=&L+4)3)5/(-%&-+&.-J:1)+/%$%&4$+&%)5/
'$13)<+&-8$.:$5/%&*/(&-%'$&'<2+)2$&Kj$(2F$SO$((-I/&4/&#"2&GPPQT=

>.& %:%'($'/& 17%& :%$5/& -+& .$& -8$.:$2);+& 5-& .$& $2')8)5$5& *(/'-)+/.F')2$& -+& *(-*$($2)/+-%
3)/.;J)2$%&-%&.$&2$%-F+$&/&$.J:+/&5-&%:%&5-()8$5/%&2/1/&.$&$6/2$%-)+$=&O$%-F+$&0&%:%&5-()8$5/%
%/+&:%$5/%&$&*d%&+-:'(/%&0&$.2$.)+/%=&9$($&-+6)1$%&2/+&$2')8)5$5&$&*d&72)5/,&.$&4-1/J./3)+$
-%&-.&%:%'($'/,&5$5$&.$&)+%/.:3).)5$5&5-&.$&2$%-F+$&$&*d%&1-+/(-%&$&Q=_=&]+&1<'/5/&%-+2)../&*$($
.$&2:$+')C)2$2);+&5-&$2')8)5$5&-+6)17')2$&%-&5$&-+&.$&a$3.$&G&K8-(&5-'$..-%&5-&-%'$&'<2+)2$&-+
j$(2F$SO$((-I/&GPP!T=&A5-17%&57& )+C/(1$2);+&*$($& 2/+/2-(& .$& 2.$%-& $& .$&D:-&*-('-+-2-& .$
*(/'-)+$%$,&-1*.-$+5/&)+4)3)5/(-%&%)+'<')2/%&2.$%-S-%*-2FC)2/%=&#$&a$3.$&G&'$13)<+&*:-5-&%-(
:%$5$&2:$+5/&%-&5-%-<&-8)5-+2)$(&.$&*(-%-+2)$&5-&)+4)3)5/(-%&5-&*(/'-)+$%$%=&]%$+5/&:+$&-+6)1$
5-&2$5$&2.$%-&0&-+6)1$%&-%*-2FC)2$%&%-&*/5(7&)5-+')C)2$(&.$&-%*-2)C)2)5$5&5-.&)+4)3)5/(=

$8U?8*]P*%;C8Y:*^8A8*8J79R9<8<*<=*^A:7=9;8C8C*=*9;e9U9<:A=C

@c1-(/&5-&':3/ GS"# HSQ$ `SP% G_SG!&

A1/(')J:$5/('-b'($2'/ E__v# E__v# E__v# E__v#
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B/.:2);+&5-&)+4)3)5/( G_v# w w w
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aOA* w w w _=E&1.
O-+'()C:J$( QE__&J&&E&1)+
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@/'$h&#&-+%$0/&5-&)+4)3)2);+U&$+$2')8)5$5U&%&2/+'(/.&5-.&-b'($2'/&-+6)17')2/&K$.J:+/%&-b'($2'/%
2(:5/%&$3%/(3-+&$&"QQ&+1&*/(&.$&*(-%-+2)$&5-&2$(/'-+/)5-%&:&/'($%&%:3%'$+2)$%&$1$()..$%TU&%

2/+'(/.&5-.&%/.8-+'-&5-.&)+4)3)5/(&K$.J:+/%&%/.8-+'-%&*$($&./%&)+4)3)5/(-%&*:-5-+&1/5)C)2$(&.$
$2')8)5$5&-+6)17')2$TU&'J-+-($.1-+'-&E_&1X&a()%[dO.,&*d&`=RU&(-.&')-1*/&0&.$&'-1*-($':($&5-
)+2:3$2);+&5-*-+5-&5-&.$&'-(1/-%'$3).)5$5&5-&.$&-+6)1$&0&-.&*-(F/5/&-+&-.&2:$.&.$&(-$22);+&-%
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.$&+$':($.-6$&5-.&%:%'($'/h&:+$&*(/'-F+$&0&!T&$&.$&-%*-2)C)2)5$5&5-&.$&-+6)1$=&#$%&*(/'-)+$%$%
(-2/+/2-+&-.&.$5/&2$(3/b)./&5-&:+&(-%)5:/&5-&$1)+/&72)5/&-%*-2FC)2/,&C/(1$+5/&-.&-+.$2-&*-*'F5)2/
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$8U?8*cP*+9@=C79U9?9<8<*8^8A=;7=*<=*?8*E87=A98*C=J8*3j4*<=*<9=78C
J:;7=;9=;<:*<9V=A=;7=C*;9R=?=C*<=*^A:7=[;8*Y* 79=AA8*<=*<987:E=8C

?8R8<8*=;*fJ9<:*^8A8*.P'($##$)"*P!

@)8-.&5-&9(/'-F+$&K^T @)8-.&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/

Q=E "=E _=E 9(/1-5)/&$
!E,__ R"=_Q&z&G=_P RQ=RE&z&_=RE RP="`&z&_=E_ R`="Q
"E,__ RH=`_&z&_=HH R`=_Q&z&G=G" RP=Q"&z&_=GQ RQ=RP
HE,__ RH=`H&z&_=!" RQ="R&z&_="H RP=E"&z&_="! RQ=H!

9(/1-5)/&% RH="P+! RQ=``&, RP=EG+-

^&5-&2$13)/ PH,__ P`,__ G__,__
A@okA&K9��ZT

9(/'-F+$ _=GG
a)-(($&5-&5)$'/1-$% _

L+'-($22);+ _=GR

!!"#$!%&'#()$!$#*!+),-&$!.!/0!,)!1!()2'-3&,#$
"!"&$!+),-&$!,)!'&$!3#'4+*&$!*#!$#*!$-5*-6-3&7-%&+)*7)!,-6)()*7)$!89::;<;=>
#!"&$!+),-&$!?4)!*#!3#+2&(7)*!)'!+-$+#!$42)($3(-27!$#*!$-5*-6-3&7-%&+)*7)!,-6)()*7)$!89@@;<;=>

@/&%-&-+2/+'($(/+&5)C-(-+2)$%&%)J+)C)2$')8$%&-+&.$&5)J-%')3).)5$5&$*$(-+'-&5-&*(/'-F+$&K?A9T
5-3)5/&$& .$&*(/'-F+$&/& ./%&+)8-.-%&5-& ')-(($&5-&5)$'/1-$%&0& .$%& )+'-($22)/+-%&-+'(-&-%'/%&5/%
C$2'/(-%&'$1*/2/&C:-(/+&%)J+)C)2$')8$%&Ka$3.$&HT=

$8U?8*dP*+9@=C79U9?9<8<*8^8A=;7=*<=*^A:7=[;8*3j4*<=*<9=78C*J:;7=;9=;<:*<9V=A=;7=C
;9R=?=C*<=*^A:7=[;8*Y*79=AA8*<=*<987:E=8C*?8R8<8*=;*fJ9<:*^8A8*.P*($##$)"*P!

@)8-.&5-&9(/'-F+$&K^T @)8-.&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/

Q=E "=E _=E 9(/1-5)/&$
!E,__ P`=QP&z&_=H" PR=!_&z&_=H" P`=E!&z&_=H" P`=EE
"E,__ PR=_P&z&_=R` P`=P`&z&_=!H P`=E!&z&_=HG P`=RQ
HE,__ P`=`P&z&_=HR P`=`E&z&_=HR PR="R&z&_=EH P`=P`

9(/1-5)/&% P`=Q P`=P` P`=RG
^&5-&2$13)/
A@okA&K9ZT

9(/'-F+$ _=HR
a)-(($&5-&5)$'/1-$% _=EP

L+'-($22);+ _=!P

A!"#$!%&'#()$!$#*!+),-&$!.!/0!,)!1!()2'-3&,#$
B!"&$!+),-&$!,)!'&$!3#'4+*&$!*#!$#*!$-5*-6-3&7-%&+)*7)!,-6)()*7)$!89::;<;=>
1!"&$!+),-&$!,)!'#$!()*5'#*)$!*#!$#*!$-5*-6-3&7-%&+)*7)!,-6)()*7)$!89::;<;=><

E0,%6#5(!,#$?#U#$#$7#(?(!77-'0$(;:(;#V,&$%&



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !`"

#/%&8$./(-%&5-&5)J-%')3).)5$5&$*$(-+'-&5-&-+-(JF$&K?A>T&C:-(/+&%)J+)C)2$')8$1-+'-&5)C-(-+'-%
5-3)5/&$.&+)8-.&5-&*(/'-F+$&*-(/&+/&$.&+)8-.&5-&.$&')-(($&5-&5)$'/1-$%&Ka$3.$&ET=&B)+&-13$(J/,&./%
2$13)/%&5-&*/(2-+'$Y-&-+&?A>&5-3)5/&$&./%&+)8-.-%&5-&*(/'-F+$&C:-(/+&-b'(-1$5$1-+'-&*-D:-I/%
KPR&8-(%:%&PP&8-(%:%&G__T=&#$%&?A>&5-&.$%&5)-'$%&2/+'-+)-+5/&./%&1-+/(-%&+)8-.-%&5-&*(/'-F+$
K!E^T& C:-(/+& 5)C-(-+'-%& 5-& $D:-..$%& 2/+'-+)-+5/& ./%& +)8-.-%& 1$%& $.'/%& 5-& *(/'-F+$=& @/& %-
-+2/+'($(/+&5)C-(-+2)$%&%)J+)C)2$')8$%&-+&.$&)+'-($22);+&-+'(-&./%&+)8-.-%&5-&*(/'-F+$&0&./%&5-
')-(($&5-&5)$'/1-$%=

$8U?8*MP*+9@=C79U9?9<8<*8^8A=;7=*<=*=;=A@[8*3j4*<=*<9=78C
J:;7=;9=;<:*<9V=A=;7=C*;9R=?=C*<=*^A:7=[;8*Y* 79=AA8*<=

<987:E=8C*?8R8<8*=;*fJ9<:*^8A8*.P'($##$)"*P!

@)8-.&5-&9(/'-F+$&K^T @)8-.&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&K^T

Q=E "=E _=E 9(/1-5)/&$ ^&5-&(-2$13)/
!E,__ P!=_G&z&_=QE P!=QP&z&_="_ P"=GP&z&_=RP P!=Q"$ PR,__
"E,__ P"=QP&z&_=ER P!=RP&z&_=R` P"=PE&z&_="" P"=EG3 PP=P
HE,__ P"=GQ&z&_=_R PH=HP&z&_="` P"=HG&z&G=_Q P"=QP2 G__,__

9(/1-5)/+% P!=PE P"="E P"=E!
A@okA&K9ZT

9(/'-F+$ _=_!
a)-(($&5-&5)$'/1-$% _="!

L+'-($22);+ _=GG

!" #$%" &'($)*%" %$+" ,*-.'%" /" 01" -*" 2" )*3(.4'-$%
5"#'%",*-.'%"67*"+$"4$,3')8*+"*(",.%,$"%73*)%4).38"%$+"%.9+.:.4'8.&',*+8*"-.:*)*+8*%";<==>?>@A
2" #'%" ,*-.'%" -*" ($%" )*+9($+*%" +$" %$+" %.9+.:.4'8.&',*+8*" -.:*)*+8*%" ;<BB>?>@A?

+&-!1-&()

#$&5)J-%')3).)5$5&$*$(-+'-&5-&+:'()-+'-%&5-&.$%&5)-'$%&C/(1:.$5$%&*$($&8$()$%&-%*-2)-%&5-&2$1$(/+-%
*-+-)5/%&4$&%)5/&5-'-(1)+$5$&:').)6$+5/&-.&1<'/5/&)+5)(-2'/,&-+&5/+5-&%-&-1*.-$&/b)5/&2(;1)2/
2/1/&1$(2$5/(&)+-('-&KO/.8)+,&GP`QU&a-%4)1$&0&q$+$6$e$,&GPR"U&B1)'4&-'&$.=&GPREU&Ag)0$1$,&-'&$.=
GPRPU&N/((-(&0&#$e(-+2-,&GPRPU&O$'$2:'$+,&GPPGT=&>.&/b)5/&5-&2(/1/&4$&%)5/&(-*/('$5/&2/1/&:+
1$(2$5/(&)+$*(/*)$5/&*$($&5-'-(1)+$(&./%&8$./(-%&5-&5)J-%')3).)5$5&-+&.$&.$+J/%'$&$1-()2$+$&KN/(5+-(,
-'&$.=&GPR"T&0$&D:-&*$%$&%-.-2')8$1-+'-&$+'-%&5-&./%&*(/5:2'/%&5-&5-%4-24/&5-&.$&5)J-%');+&0&+/&%-
1-62.$&4/1/J<+-$1-+'-&2/+&.$&1$'-()$&C-2$.=&>+&-.&2$+J(-Y/&5-&(F/,&%-&4$&/3%-(8$5/&-.&1)%1/
*(/3.-1$&0&-.&2/+%:1/&-%&)+%)J+)C)2$+'-&KN(/e+,&-'&$.=&GPRQT=

>+&-%'-&-%':5)/,&-.&2/./(&5-&.$%&4-2-%&*(/5:2)5$%&*/(&9=&8$++$1-)&C:-&8-(5-&0&4/1/J<+-/&$
'/5/& ./& .$(J/& 5-& .$& *(/5:22);+& 5-& .$%& 4-2-%=& #$& -8)5-+2)$& 5-& D:-& -.& /b)5/& 5-& 2(/1/& *$%$
%-.-2')8$1-+'-&$+'-%&D:-&./%&*(/5:2'/%&5-&5-%4-24/&5-&.$&5)J-%');+,&+/&C:-&/3%-(8$5$&-+&-%'-

W+-1-C#%-.$(7&(+-&,,#(7&(7-#+05&#'(1#"#7#'(&$(G%-70(%050(,&11&$0($0($*+,-+-"0(D#,#(%#5#,0$&'(D&$&-70'
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-%':5)/=&9/(&2/+%)J:)-+'-,&-.&/b)5/&5-&2(/1/&*$(-2-&%-(&:+&1$(2$5/(&)+5)(-2'/&$*(/*)$5/&*$($
-%':5)$(&.$&5)J-%')3).)5$5&-+&./%&2$1$(/+-%&*-+-)5/%=

#$&?AXB&5-&.$%&5)-'$%&-b*-()1-+'$.-%&%-&8)/&%)J+)C)2$')8$1-+'-&$C-2'$5$&*/(&-.&+)8-.&5-
')-(($&5-&5)$'/1-$%=&#$&?AXB&$:1-+';&$&1-5)5$&D:-&-.&+)8-.&5-&')-(($&5-&5)$'/1-$%&5)%1)+:0;
/&$&1-5)5$&D:-& -.&+)8-.& 5-& .F*)5/%& $:1-+'/=&B-&4$& (-*/('$5/&D:-& ./%& .F*)5/%& %/+&5)J-()5/%
-C)2)-+'-1-+'-& */(& 9=& Y$*/+)2:%& Ka-%4)1$& 0& q$+$6$e$,& GPR"T,& 0& 9=& 1/+/5/+& KO$'$2:'$+,
GPPGT=&N/((-(&0&#$e(-+2-&KGPRPT&(-*/('$(/+&D:-&.$&?AXB&C:-&$C-2'$5$&*/(&-.&')*/&5-&.F*)5/%
*-(/&+/&*/(&-.&+)8-.&5-&.F*)5/%=&#$&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&C:-&5)J-()5$&*/3(-1-+'-
/&+/&5)J-()5$&5-.& '/5/&*/(&9=&8$++$1-)& KAg)0$1$,& -'& $.=&GPRPT=&>+&-.&*(-%-+'-&-%':5)/,& ./%
8$./(-%&5-&.$&?AXB&5)%1)+:0-(/+&-+&C:+2);+&5-&.$&2$+')5$5&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+
72)5/&-+&.$%&5)-'$%=&>%'/%&5$'/%&)+5)2$+&D:-&.$&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&+/&C:-&5)J-()5$
*/(&9=&8$++$1-)=&?-&$D:F&D:-&.$&?AXB&*$(-62$&%-(&$C-2'$5$&*/(&-.&+)8-.&5-&')-(($&5-&5)$'/1-$%
0&+/&*/(&-.&+)8-.&5-&.F*)5/%=

#$&?9A&5-&.$%&5)-'$%&-b*-()1-+'$.-%&+/&%-&8)/&$C-2'$5$&*/(&+)+Jc+&C$2'/(=&#$%&*(/'-F+$%
*:($%&'$.-%&2/1/&.$&2$%-F+$&0&.$&J-.$')+$&%/+&-C)2)-+'-1-+'-&5)J-()5$%&*/(&9=&8$++$1-)&KAg)0$1$,
-'&$.=&GPRPT=&>.&+)8-.&5-&*(/'-F+$&-+&.$%&5)-'$%&-b*-()1-+'$.-%&8$()/&5-&!E&$&HE^&0&+/&$C-2';&$&.$
?9A=&O$'$2:'$+&KGPPGT&(-*/(';&D:-&.$&?9A&+/&%-&8-F$&$C-2'$5$&*/(&./%&+)8-.-%&5-&2$(3/4)5($'/%
-+&+)8-.-%&D:-&8$()$3$+&5-&E&$&"E^&5-&.$&5)-'$=&>+&-%'-&-b*-()1-+'/,&./%&+)8-.-%&5-&2$(3/4)5($'/%
-+&.$%&5)-'$%&-b*-()1-+'$.-%&8$()$(/+&5-&!Q=E&$&HR^&0&+/&$C-2'$(/+&.$&?9A=

B-&4$&(-*/('$5/&D:-&.$&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&)+5:2-&2$+')5$5-%&1$0/(-%&5-
+)'(;J-+/&C-2$.&1-'$3;.)2/&-+&9=&8$++$1-)&D:-&.$&2-.:./%$&0&.$&D:)')+$&KAg)0$1$,&-'&$.=&GPRPT&./%
2:$.-%&%:3%-2:-+'-1-+'-&(-5:2-+&.$&?9A=&>%'-&-C-2'/&5-&.$&')-(($&5-&5)$'/1-$%&+/&C:-&/3%-(8$5/
-+&-%'-&-b*-()1-+'/=&#$&($6;+&*:-5-&%-(&D:-&-.&+)8-.&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/
:').)6$5/&-+&-%'-&-b*-()1-+'/&K_=E&$&Q=E^&5-&.$&5)-'$T&C:-&-b'(-1$5$1-+'-&3$Y/&2/1*$($5/&2/+
-.&RR^&5-&.$&5)-'$&:%$5$&*/(&Ag)0$1$,&-'&$.=&KGPRPT=

#/%&8$./(-%&5-&?A>&5-& .$%&5)-'$%&-b*-()1-+'$.-%& %-&8)-(/+&$C-2'$5/%&c+)2$1-+'-&-+&-.
1-+/(&+)8-.&5-&*(/'-F+$=&?-3)5/&$&D:-&.$&1:-%'($&5-&*(/'-F+$&C:-&(-1*.$6$5$&*/(&$.1)5;+&5-
'()J/&*$($&3$Y$(&-.&+)8-.&5-&*(/'-F+$%&-+&.$%&5)-'$%,&.$&?A>&'$13)<+&*:5/&%-(&$C-2'$5$&*/(&-.&+)8-.
5-&2$(3/4)5($'/%=

aF*)2$1-+'-,&.$&*(/'-F+$&(-%:.'$&-+&:+&8$./(&2$.;()2/&1$0/(&D:-&./%&2$(3/4)5($'/%=&Ac+&17%,
9=&8$++$1-)&-%&2$*$6&5-&5)J-()(&*(/'-F+$%&*:($%&1:24/&1$%&-C)2)-+'-1-+'-&D:-&-.& $.1)5;+
KAg)0$1$,&-'&$.=&GPRPT=&9/(&2/+%)J:)-+'-,&.$&?A>&5-&.$%&5)-'$%&2/+'-+)-+5/&1$0/(-%&+)8-.-%&5-
*(/'-F+$&0&1-+/(-%&+)8-.-%&5-&2$(3/4)5($'/%&C:-&1$0/(&D:-&.$%&5)-'$%&D:-&2/+'-+F$+&1-+/(-%
+)8-.-%&5-&*(/'-F+$&0&1$0/(-%&+)8-.-%&5-&2$(3/4)5($'/%=&B)+&-13$(J/,&%-&-+2/+'($(/+&5)C-(-+2)$%
%)J+)C)2$')8$%&-+'(-&.$&?A>&5-3)5/&$.&+)8-.&5-&*(/'-F+$,&%)-+5/&.$&5)C-(-+2)$&-+'(-&-%'/%&8$./(-%
1-+/(&$&G^=

E0,%6#5(!,#$?#U#$#$7#(?(!77-'0$(;:(;#V,&$%&



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !`E

!()!,1-&()%-

G= #$&5)J-%')3).)5$5&$*$(-+'-&5-&.$&1$'-()$&%-2$&%-&8)/&$C-2'$5$&*/(&-.&+)8-.&5)-'$()/&5-&.$
')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/,&./&D:-&)+5)2$&D:-&<%'$&-%&*/3(-1-+'-&/&+/&5-.&'/5/
5)J-()5/=

!= #$&5)J-%')3).)5$5&$*$(-+'-&5-&*(/'-F+$&0&5-&-+-(JF$&+/&%-&8)/&$C-2'$5$&*/(&./%&+)8-.-%
5)-'$()/%&5-&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&$&1-5)5$&D:-&-%'/%&$:1-+'$3$+=

"= #$&')-(($&5-&5)$'/1-$%&.$8$5$&-+&72)5/&*$(-2-&%-(&:+&(-..-+/&+/&+:'()')8/&$.'-(+$')8/
$*(/*)$5/&*$($&%-(&:').)6$5/&-+& .$& )+8-%')J$2);+&5-& ./%& (-D:-()1)-+'/%&5-&+:'()-+'-%
'$.-%&2/1/&.$%&'$%$%&/*')1$%&5-&*(/'-F+$h-+-(JF$&*$($&2$1$(/+-%&*-+-)5/%=

H= #$%&5)J-%')3).)5$5-%&$*$(-+'-%&5-&1$'-()$&%-2$,&*(/'-F+$&0&-+-(JF$&+/&%-&8)-(/+&$C-2'$5$%
*/(&-.&+)8-.&5)-'$()/&5-.&$2-)'-&5-&1-+4$5-+=

E= #$&5)J-%')3).)5$5&5-&*(/'-F+$&$*$(-+'-&+/&%-&8)/&$C-2'$5$&*/(&./%&+)8-.-%&5)-'$()/%&5-&./%
2$(3/4)5($'/%=

"6#"+%!&0&%)$(-

>%'$&)+8-%')J$2);+&C:-&C)+$+2)$5$&*$(2)$.1-+'-&*/(&-.&?-*$('$1-+'/&5-&AJ()2:.':($&5-&./%
>%'$5/%&]+)5/%&OB\B&j($+'&@/=dSRGER&5-&.$&a-b$%&AJ()2:.':($.&>b*-()1-+'&B'$')/+,&a-b$%
A}X=&]+)8-(%)'0&B0%'-1=&#/%&$:'/(-%&$J($5-2-+&'$13)<+&.$&2/.$3/($2);+&5-&9$''0&N-$%.-0,
B4()1*&X$()2:.':(-,&a-b$%&AJ()2:.':($.&>b*-()1-+'&B'$')/+,&a-b$%&A}X=&]+)8-(%)'0&B0%'-1=

,&$%#"$1#"*!&$"+"

Ag)0$1$,&?=X=,&B=\=&O/-.4/,&A=#=&#$e(-+2-&}&>=d=&\/3)+%/+&=&GPRP=&A**$(-+'&5)J-%')3).)'0
/C& C--5%':CC%& 30& 1$()+-& %4()1*& 9-+$-:%& 8$++$1-)& N//+-=& @)*/+& B:)%$+& j$gg$)%4)
EEhPGSPR=

A.),&B=A=&GPR!=&>CC-2'&/C&2$(3/4)5($'-&K%'$(24T&.-8-.&)+&*:()C)-5&5)-'%&/+&'4-&J(/e'4&/C&9-+$-:%
)+5)2:%=&L+5)$+&M/:(+$.&/C&Z)%4-()-%&!Ph!_GS!_R=

N/(5+-(,& O=>=,& #=\=?mA3($1/& }& ?=& O/+g.)+=& GPR"=&A%%)1).$')/+& /C& +:'()-+'%& 30& 2:.':(-5
403()5&./3%'-(%&Kd/1$(:%&%*=T&C-5&-b*-()1-+'$.&5)-'%=&M/:(+$.&/C&'4-&i/(.5&X$()2:.':(-
B/2)-'0&GHhGGS!H=

N/((-(,&B=>=&}&A=#=&#$e(-+2-=&GPRP=&>CC-2'&/C&.)*)5&$+5&2-..:./%-&/+&'4-&5)J-%')3).)'0&)+&*-+$-)5
%4()1*&5)-'%=&M/:(+$.&i/(.5&X$()2:.':(-&B/2)-'0&!_hGR$

W+-1-C#%-.$(7&(+-&,,#(7&(7-#+05&#'(1#"#7#'(&$(G%-70(%050(,&11&$0($0($*+,-+-"0(D#,#(%#5#,0$&'(D&$&-70'
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N(/e+,&9=N=,&O=?=&i)..)$1%,&>=d=&\/3)+%/+,&?=X=&Ag)0$1$&0&A=#=&#$e(-+2-=&GPRQ=&>8$.:$')/+
/C&1-'4/5%&C/(&5-'-(1)+)+J&)+&8)8/&5)J-%')/+&2/-CC)2)-+'%&C/(&$5:.'&(-5&%e$1*&2($0C)%4
9(/2$13$(:%&2.$(g))=&M/:(+$.&/C&'4-&i/(.5&AD:$2:.':(-&B/2)-'0&G`hGPS!H

O$'$2:'$+,&X=\=&GPPG=&A**$(-+'&5)J-%')3).)'0&/C&5)-'%&e)'4&8$()/:%&2$(3/4)5($'-%&.-8-.%&$+5&'4-
J(/e'4&(-%*/+%-&/C&9-+$-:%&1/+/5/+=&AD:$2:.':(-&PEh&RPSPQ

O/.8)+,&9=X=&GP`Q=&@:'()')/+$.&%':5)-%&/+&*-+$-)5&*($e+%h&9(/'-)+&(-D:)(-1-+'%&)+&2/1*/:+5-5
5)-'%&C/(&Y:8-+).-&9-+$-:%&)+5)2:%&KX).+-&>5e$(5%T=&AD:$2:.':(-&`h"GES"!Q=

?$8)%,& ?=A=,&A=#=& #$e(-+2-& }& ?=X=& j$'.)+& LLL=& GPP!$=& X)+-($.& (-D:)(-1-+'%& /C& 9-+$-:%
8$++$1-)h&A&*(-.)1)+$(0&-b$1)+$')/+&/C&'4-&5)-'$(0&-%%-+')$.)'0&C/(&'4)('--+&1)+-($.%=
M/:(+$.&/C&i/(.5&AD:$2:.':(-&B/2)-'0&!"hRSGH

?$8)%,&?=A=,&A=#=&#$e(-+2-&}&?=X=&j$'.)+&LLL=&GPP!3=&>8$.:$')/+&/C&'4-&5)-'$(0&)(/+&(-D:)(-1-+'
/C&9-+$-:%&8$++$1-)=&M/:(+$.&/C&i/(.5&AD:$2:.':(-&B/2)-'0&!"hGES!!
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