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(-2$-.'0'$-&)*(& F*?(-+7(%&/(&T@& F04$-+2*%& 9"@K8>&(JO+=50-&=0F0%& .0%0%&/(&2'(2+,+(-.$&3&*-0
/+%,+-*2+A-&(-&(7&2$-.(-+/$&.+%*70'&/(&.+0,+-0&07&%('&07+,(-.0/$%&2$-&*-0&/+(.0&/(B+2+(-.(&(-
.+0,+-0&/*'0-.(&!Q&%(,0-0%@&R(&/(.(',+-A&)*(&70&.+0,+-0&/+(.0'+0&('0&'()*('+/0&0&["&3&!Q"&,8:
r8&40'0&)*(&7$%&20,0'$-(%&0720-C0'0-&*-&2'(2+,+(-.$&-$',07&3&*-&,1J+,$&2$-.(-+/$&.+%*70'6
'(%4(2.+?0,(-.(@&S0-0C0i0&9!]_K=>&'(4$'.A&)*(&70&.+0,+-0&('0&'()*('+/0&0&M"&,8:r8&/(&/+(.0
40'0&70&%$='(?+?(-2+0&-$',07&/(&70'?0%&/(&T@&F04$-+2*%@&<*?(-+7(%&/(&T@&,$-$/$-&,$%.'0'$-&*-0
/+%,+-*2+A-&/(&70%&2H7*70&`&(-&(7&O(40.$41-2'(0%&/(%4*H%&/(&'(2+=+'&*-0&/+(.0&/(B+2+(-.(&(-
.+0,+-0&/*'0-.(&XK&/50%&9^0.02*.0-&3&V(&70&^'*C6&!]_]>@&^O(-&(.&07@6&9!]]!>&(-2$-.'0'$-&)*(
/(%4*H%&/(&*-&=+$(-%03$&/(&07+,(-.02+A-&/(&]&%(,0-0%&(7&%*,+-+%.'$&/(&*-0&/+(.0&/(B+2+(-.(&(-
.+0,+-0&9"@!Q&,8:r8>&'(/*250&(7&2'(2+,+(-.$&3&%$='(?+?(-2+06&3&0/(,1%&'(%*7.0=0&(-&*-0&4$='(
.0%0&/(&2$-?('%+A-&07+,(-.+2+0&(-&F*?(-+7(%&/(&T@&,$-$/$-&9!@M&8&4(%$&+-+2+07>@&`0%0/$%&(-&(7
2'(2+,+(-.$&3&70&2$-2(-.'02+A-&/(&.+0,+-0&O(,$7+-B0.+206&%(&%*8+'+A&)*(&(7&'()*('+,+(-.$&/(
.+0,+-0&40'0&F*?(-+7(%&/(&T@&,$-$/$-&('0&/(&04'$J+,0/0,(-.(&!M&,8:r8&/(&/+(.0@&E-&*-&(%.*/+$
'(2+(-.(&9d(6&!]]X>6&(7&'()*('+,+(-.$&/+(.0'+$&/(&.+0,+-0&40'0&T@&?0--0,(+&B*(&(%.0=7(2+/$&(-&/$%
=+$(-%03$%&/(&07+,(-.02+A-&+-/(4(-/+(-.(%@&I&4(%0'&/(&)*(&(7&'()*('+,+(-.$&/+(.0'+$&,5-+,$&/(
.+0,+-0& -$& B*(& /(B+-+/$6& 7$%& '(%*7.0/$%& /(& 7$%& =+$(-%03$%& /(& 2'(2+,+(-.$& +-/+20'$-& )*(& 70
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F*?(-+7(%&/(&T@&?0--0,(+@
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#0& '+=$B70?+-0& (%& *-& 2$,4$-(-.(& /(& 70%& 2$(-C+,0%6& B70?+-0& ,$-$-*27($.+/$& 9g;a>& 3
B70?+-0&0/(-+-&/+-*27($.+/$&9gIV>6&'()*('+/0%&40'0&-*,('$%0%&'(022+$-(%&/(&$J+/$P'(/*22+A-
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%*47(,(-.02+A-& /+(.0'+0& /(& '+=$B70?+-0& 0& _"& ,8:r8& B*(& -(2(%0'+0& 40'0& (?+.0'& 70& ,$'.07+/0/@
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'+=$B70?+-0&4$'&[&%(,0-0%6&%+-&(,=0'8$&7$%&20,0'$-(%&-$&'(/*F('$-&%*&2'(2+,+(-.$@&^O(-&3
di0-8&9!]]Q>&(-2$-.'0'$-&)*(&70&%*47(,(-.02+A-&2$-&QQ@X&,8&/(&'+=$B70?+-0:r8&/(&/+(.0&('0
-(2(%0'+0&40'0&$=.(-('&*-0&%0.*'02+A-&2$'4$'07&/(&(%.0&?+.0,+-0&(-&T@&,$-$/$-&9"@!X&8&/(&4(%$
+-+2+07>@&I&4(%0'&/(&)*(&-$&%(&(-2$-.'0'$-&/+B('(-2+0%&(-&2'(2+,+(-.$&9&!@MP!@]&(-&80-0-2+0&/(
4(%$>&$&%$='(?+?(-2+0&9MKP["&L>&/(&20,0'$-(%&07+,(-.0/$%&2$-&/+(.0%&2$-.(-+(-/$&'+=$B70?+-0
/(&"&0&_"&,8:r8&/*'0-.(&!K&%(,0-0%6&7$%&20,0'$-(%&07+,(-.0/$%&2$-&*-0&/+(.0&%+-&%*47(,(-.02+A-
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270'06& +''+.0=+7+/0/6& 4'$.*=('0-2+0& 2*.+2*70'& (-& 70%& +-.('%$,+.$%6& 3& *-& (-0-+%,$& 0& -+?(7& /(7
2(B07$.$'0J@&d(&9!]]X>&(-2$-.'A&)*(&(7&2'(2+,+(-.$&/(&F*?(-+7(%&/(&T@&?0--0,(+&%(&'(/*250&07&%('
07+,(-.0/$%&2$-&/+(.0%&%(,+P4*'0%&%+-&%*47(,(-.02+A-&/(&'+=$B70?+-0@&#0&'+=$B70?+-0&/+(.0'+0&0
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#0%&B$',0%&=+$7A8+20,(-.(&02.+?0%&/(&4+'+/$J+-06&4+'+/$J07&3&B$%B0.$&/(&4+'+/$J0,+-0&%$-
'()*('+/0%&2$,$&2$(-C+,0%&40'0&,*2O0%&'(022+$-(%&(-C+,0.+20%&(-&(7&,(.0=$7+%,$&/(&0,+-$12+/$%
+-27*3(-/$&70&.'0-%0,+-02+A-6&/(%0,+-02+A-6&/(%20'=$J+702+A-&3&%*7BO+/'02+A-&/(&0,+-$12+/$%@
V(%O+,0'*&3&S*'$r+&9!]Z]>&$=%('?0'$-&.0-.$&*-0&'(/*22+A-&(-&(7&2'(2+,+(-.$&2$,$&*-0&=0F0
%$='(?+?(-2+0&(-&F*?(-+7(%&/(&T@&F04$-+2*%&9"@K&8&/(&4(%$&+-+2+07>&2*0-/$&B*('$-&07+,(-.0/$%&2$-
*-0&/+(.0&/(B+2+(-.(&(-&4+'+/$J+-0&/*'0-.(&M&%(,0-0%@&R(&(-2$-.'A&*-&'()*('+,+(-.$&/(&4+'+/$J+-0P
d^7&/(&!Q"&,8:r8&/(&/+(.0&=0%0/$&(-&2'(2+,+(-.$&3&2$-.(-+/$&/(&4+'+/$J+-0&2$'4$'07@&R+-
(,=0'8$6&07&/$=70'&(%.(&-+?(7&(-&70&/+(.0&9QM"&,8&/(&4+'+/$J+-0:r8>&/+%,+-*50&(7&2'(2+,+(-.$&3&(7
2$-.(-+/$&.+%*70'&/(&4+'+/$J+-0@&̂ *0-/$&70'?0%&/(&T@&F04$-+2*%&B*('$-&07+,(-.0/0%&2$-&*-0&/+(.0
2$-.(-+(-/$&4+'+/$J+-0Pd^7&/(&"&0&QM"&,8:r8&/*'0-.(&!"&/50%&70&,03$'&.0%0&/(&%$='(?+?(-2+0&B*(
(-2$-.'0/0&(-&8'*4$%&07+,(-.0/$%&2$-&!Q"&,8&/(&4+'+/$J+-0Pd^7:r8&/(&/+(.0&9S0-0C0i06&!]_K=>@
^0.02*.0-&3&V(&70&^'*C&9!]_]>&(-2$-.'0'$-&)*(&*-0&/+(.0&/(B+2+(-.(&(-&4+'+/$J+-0&'(%*7.0=0&(-
/0c$%&%(?('$%&0&70%&2H7*70%&(4+.(7+07(%&/(7&O(40.$41-2'(0%&/(&T@&,$-$/$-6&4('$&(7&2'(2+,+(-.$&/(
7$%&20,0'$-(%&-$&%(&?+$&0B(2.0/$@&d(&9!]]X>&/(,$%.'A&)*(&*-0&/+(.0&/(B+2+(-.(&(-&4+'+/$J+-0
4'$?$20=0&*-&2'(2+,+(-.$&'(/*2+/$&3&=0F0&02.+?+/0/&/(&070-+-0&3&0%40'.0.$&0,+-$.'0-%B('0%0%
,*%2*70'(%&(-&T@&?0--0,(+@&R(&/(.(',+-A&*-&'()*('+,+(-.$&/+(.0'+$&/(&4+'+/$J+-0Pd^7&/(&_"&,8:
r8&40'0&(7&,1J+,$&2'(2+,+(-.$&3&02.+?+/0/&/(&0%40'.0.$&0,+-$.'0-%B('0%0&(-&(7&,N%2*7$&0=/$,+-07
/(&20,0'A-@&R+-&(,=0'8$6&(7&(J2(%$&/(&4+'+/$J+-0Pd^7&9!["&,8:r8&/(&/+(.0>&.0,=+H-&/+%,+-*50
(7&2'(2+,+(-.$&/(&20,0'A-@&E7&4('B+7&/(&0,+-$12+/$%&7+='(%&/(&,N%2*7$&0=/$,+-07&/(&20,0'A-&B*(
%+8-+B+20.+?0,(-.(& +-B7*(-2+0/$&4$'& 70& +-8(%.+A-&/(&4+'+/$J+-0Pd^7@&W$/$%& 7$%& 0,+-$12+/$%
/+%4(-%0=7(%U&12+/$&0%41'.+2$6&070-+-06&12+/$&87*.0,+2$6&87+2+-06&4'$7+-06&%('+-06&3&.'($-+-0&3
2*0.'$& 0,+-$12+/$%& +-/+%4(-%0=7(%U& 0'8+-+-06& O+%.+/+-06& 7+%+-06& 3& B(-+7070-+-0& 20,=+0'$-
%+8-+B+20.+?0,(-.(&2$-&/+B('(-.(%&-+?(7(%&/+(.0'+$%&/(&4+'+/$J+-0Pd^7@
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0/(-+-&/+-*27(A.+/$&9aIV>&3&-+2$.+-0,+/0&/+-*27(A.+/$&B$%B0.$&9aIVT>@&E%.0%&/$%&2$(-C+,0%
%$-& '()*('+/0%& 4$'& *-& 8'0-& -*,('$& /(& $J+/$'(/*2.0%0%& 40'0& 70& 4'$/*22+A-& /(& (-('850& 3& (7
,(.0=$7+%,$&/(&4'$.(5-06&754+/$%&3&20'=$O+/'0.$%@&I&/+B('(-2+0&/(&$.'0%&?+.0,+-0%6&70&-+02+-0
4*(/(&%('&%+-.(.+C0/0&/(&-$?$&0&40'.+'&/(7&.'+4.$B0-$&4$'&70&,03$'&40'.(&/(&7$%&0-+,07(%G&%+-
(,=0'8$6&*-0&=0F0&.0%0&/(&2$-?('%+A-&3&20-.+/0/(%&7+,+.0/0%&/(&.'+4.$B0-$&(-&70&/+(.0&4'$4+2+0-
)*(&(%.0&?+.0,+-0&%(0&(%(-2+07&40'0&70&,03$'50&/(&7$%&0-+,07(%&9a0.+$-07&Y(%(0'2O&^$*-2+76
!]_Z>@&S0-0C0i0&9!]_K=>&'(4$'.A&)*(&(7&12+/$&-+2$.5-+2$&('0&-(2(%0'+$&(-&2$-2(-.'02+$-(%&/(
M""&,8:r8&/(&/+(.0&40'0&(?+.0'&70&,$'.07+/0/&/(&70'?0%&/(&T@&F04$-+2*%@&^0.02*.0-&3&V(&70&^'*C
9!]_]>& (-2$-.'0'$-& )*(& F*?(-+7(%& /(& T@& ,$-$/$-& ,$%.'0=0-& 20,=+$%& O+%.$40.$7A8+2$%& )*(
+,47+20=0-&(7&/(%4'(-/+,+(-.$&/(&70%&2H7*70%&(4+.(7+07(%&O(40.$40-2'(1.+20%&07&%('&07+,(-.0/$%
2$-&*-0&/+(.0& 7+='(& (-& 12+/$&-+2$.5-+2$&/*'0-.(&XK&/50%@&E-&*-& (%.*/+$& '(2+(-.(6&d(& 9!]]X>
/(,$%.'A&)*(&(7&12+/$&-+2$.5-+2$&('0&(%(-2+07&40'0&F*?(-+7(%&/(&T@&?0--0,(+@&#0&B07.0&/(&12+/$
-+2$.5-+2$&(-&70%&/+(.0%&'(%*7.$&(-&*-&2'(2+,+(-.$&'(/*2+/$&3&=0F0&%$='(?+?(-2+0@&E7&2'(2+,+(-.$
/(7&20,0'A-&0*,(-.A&07&%('&07+,(-.0/$&2$-&/+(.0%&(-&70%&2*07(%&%(&+-2'(,(-.A&70&2$-2(-.'02+A-
/(&12+/$&-+2$.5-+2$&/(&"&0&K"&,8:r8&/(&/+(.0&3&-$&%(&(-2$-.'A&*-0&,03$'&80-0-2+0&(-&4(%$&2*0-/$
(7&12+/$&-+2$.5-+2$&B*(&+-2'(,(-.0/$&/(&K"&0&Q""&,8:r8&/(&/+(.0@&E7&'()*('+,+(-.$&/+(.0'+$
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/(&'(8'(%+A-&/(&75-(0&40'.+/0@
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!99-'0$(=>(=#5,&$%&(6(?#-@-(?&



!"#$%&'(&$()*+,-%-.$(!%*/%01#(222 !!Z
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(%(-2+07& 40'0& 70& =+$%5-.(%+%& +-.(%.+-07& /(7& 12+/$& B$7+2$& 4$'& 7$%& ,+2'$$'80-+%,$%@& S0-0C0i0
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O0-&%+/$&(?07*0/$%@&`0%1-/$-$%&(-&7$%&'(%*7.0/$%&$=%('?0/$%6&70&,0-+4*702+A-&/(&70&/(-%+/0/
/+(.0'+0&/(&-*.'+(-.(%&4*(/(&'(/*2+'&70&20'80&/(&(%.$%&(-&7$%&%+%.(,0%&/(&2*7.+?$6&3&07&,+%,$
.+(,4$&,(F$'0'&(7&2'(2+,+(-.$&/(&7$%&4(2(%@&E%.*/+$%&0/+2+$-07(%&O0-&(?07*0/$&7$%&(B(2.$%&/(
?0'+$%&-+?(7(%&/(&02(+.(&/(&,(-O0/(-&9;gp>&3&/(&.'+87+2H'+/$%&/(&20/(-0&,(/+0-0&9;^W>&2$,$
B*(-.(%&/(&(-('850&(-&70%&/+(.0%&-*.'+2+$-07,(-.(&/(-%0%@&E7&,03$'&2'(2+,+(-.$&3&70&,(F$'&.0%0
/(&2$-?('%+A-&07+,(-.+2+0&B*('$-&$=%('?0/$%&(-&4(2(%&07+,(-.0/$%&2$-&/+(.0%&)*(&-$&2$-.(-50-
;^W6&3&-$&%(&(-2$-.'0'$-&/+B('(-2+0%&%+8-+B+20.+?0%&(-.'(&70&/+(.0&=0%07&)*(&2$-.(-50&K@ZL&/(
754+/$%&3&70%&/+(.0%&%*47(,(-.0/0%&2$-&;gp&0/+2+$-07@&#0&+-2$'4$'02+A-&/(&;^W&(-&70%&/+(.0%
'(%*7.A& (-& 70& '(/*22+A-& /(& /(4A%+.$%& /(& 754+/$%& +-.'04('+.$-+07(%6& 4('$& .0,=+H-& '(/*F$& (7
/(%(,4(c$&/(7&4(C&(-&.H',+-$%&/(&80-0-2+0&(-&4(%$&3&/(&(B+2+(-2+0&/(&2$-?('%+A-&07+,(-.+2+0@
E-&=0%(&0&(%.$%& '(%*7.0/$%& 70& +-2$'4$'02+A-&/(&;^W&4*(/(&2$-.'+=*+'&0& '(/*2+'&(7&/(4A%+.$
+-.'04('+.$-+07&/(&754+/$%6&3&4*(/(&'(%*7.0'&04'$4+0/0&40'0&70&(?07*02+A-&/(&/+(.0%&B+-07+C0/0%@
E-&B*-2+A-&/(&7$%&'(%*7.0/$%&4'(%(-.(%6&(7&/(%0''$77$&/(&7$%&07+,(-.$%&-*.'+2+$-07,(-.(&/(-%$%
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M>(!11&$(M#"-'C(M>(N>(O-,'#C(O>(B>(=#80(6(3>(A>(!,$019

4*(/(&03*/0'&0&'(/*2+'&70&20'80&/(&-*.'+(-.(%&(-&7$%&%+%.(,0%&/(&2*7.+?$&+-.(-%+?$&%+-&0B(2.0'
0/?('%0,(-.(&7$%&2$%.$%&/(&4'$/*22+A-@

T070='0%&270?(U&R2+0-*%&$2(770.*%6&/+(.0%6&2$-.0,+-02+A-6&%+%.(,0%&2(''0/$%@

#)"W(+!''#()

#0& 4(%20& $2(1-+206& 70& ,03$'& B*(-.(& /(& 4'$/*22+A-& /(& 4(2(%6& O0& ?(-+/$& 4(',+.+(-/$& 70
$=.(-2+A-&/(&20%+&!""&,+77$-(%&/(&.$-(70/0%&,H.'+20%&0-*07,(-.(6&4('$&02.*07,(-.(&30&-$&(%
4$%+=7(&$=.(-('&/+2O0&20-.+/0/&/(=+/$&0&70&%$='(4(%20&3&4'(%+$-(%&/(&2$-.0,+-02+A-&9j+77+-%r3
3&^O0,46&!]]X>@&I7&,+%,$&.+(,4$6&70&/(,0-/0&,*-/+07&/(&$'80-+%,$%&02*1.+2$%&O0&?(-+/$
+-2'(,(-.1-/$%(&'14+/0,(-.(@&E-&'(%4*(%.0&0&70&/(,0-/0&/(&$'80-+%,$%&02*1.+2$%6&2$,=+-0/0
2$-&70&/(27+-02+A-&/(&70%&204.*'0%&/(&4(2(%&,0'+-$%&3&,0'+%2$%6&70&02*+2*7.*'0&%(&O0&2$-?('.+/$
(-&*-0&+-/*%.'+0&,*-/+07&/(&Q[@K&=+77$-(%&/(&/A70'(%&(-&!]]"&9gIp6&!]]Q>&3&(%&02.*07,(-.(&(7
%+%.(,0&/(&4'$/*22+A-&/(&07+,(-.$%&2$-&(7&2'(2+,+(-.$&,1%&'14+/$&0&-+?(7&,*-/+07@

^$,$& (-& .$/$%& 7$%& %+%.(,0%& +-.(-%+?$%& /(& 4'$/*22+A-& 0-+,076& (J+%.(& *-& 4$.(-2+07& 40'0& 70
2$-.0,+-02+A-@&E7& +,402.$& 0,=+(-.07& /(& 7$%& (B7*(-.(%&/(& (%.0-)*(%&/(& %+%.(,0%&/(& 02*02*7.*'0
+-.(-%+?0&4*(/(&77(?0'&0&70&(*.'$B+202+A-&3&0&70&/+%,+-*2+A-&/(&$J58(-$&/(&70%&08*0%&0/302(-.(%6
O02+H-/$70%&,(-$%&04'$4+0/0%&40'0&70&02*02*7.*'0&3&$.'$%&4'$4A%+.$%&9g$7r(&3&S0*.%r36&!]]!>@&#$%
4'$=7(,0%&4$.(-2+07(%&0%$2+0/$%&2$-&(7&%$='(/(%0''$77$&3&70%&/(%20'80%&-$&'(8*70/0%&/(&/(%4('/+2+$%
9+-/*%.'+07(%&3&08'+2*7.*'07(%>&(-&7$%&0,=+(-.(%&(%.*0'+-$%&3&%*%&(B(2.$%&%$='(&7$%&%+%.(,0%&/(&2*7.+?$
%$-&(F(,47+B+20/$%&4$'&*-0&'(/*22+A-&(-&70&4'$/*22+A-&3:$&70&2$,47(.0&(7+,+-02+A-&/(&7$%&2*7.+?$%
2$,('2+07(%&/(&20,0'A-&/(=+/$&0&70&/(%.'*22+A-&/(&70&=+$.0&/(&7$%&%+%.(,0%&(%.*0'+-$%@&I78*-$%
(F(,47$%&+-27*3(-&0&W0+i0-6&W0+70-/+0&/(7&a$'.(6&̂ O+-0&3&E2*0/$'&9`$3/&3&;*%+86&!]]QG&̂ O(-&(.&07@6
!]]XG&#+0$6&!]]QG&Wi+77(36&!]_]>@&R+&70&02*02*7.*'0&,0'+-0&/(=(&/(%0''$770'%(&(%&-(2(%0'+$&+,47(,(-.0'
*-&,H.$/$&40'0&,+.+80'&7$%&(B(2.$%&(2$7A8+2$%&0/?('%$%@

#0&B*(-.(&4'+-2+407&/(&2$-.0,+-0-.(%&8(-('0/$%&(-&*-&%+%.(,0&02*02*7.*'07&(%&(7&07+,(-.$
9^O$&(.&07@6&!]]!6&!]]M>&30&%(0&/+'(2.0,(-.(&2$,$&07+,(-.$&-$&+-8('+/$&$&+-/+'(2.0,(-.(&2$,$
/(%4('/+2+$&=+$8H-+2$@&E%$%&2$-.0,+-0-.(%&+-27*3(-&07+,(-.$&/(%4('/+2+0/$6&07+,(-.$&%A7+/$&3
/(%4('/+2+$%&/+%*(7.$%@&#$%&(B(2.$%&/(&(%$%&4'$/*2.$%&%$='(&7$%&%+%.(,0%&02*02*7.*'07(%&(-&(7
,(/+$&0,=+(-.(&4*(/(-&%('&'(/*2+/$%&,+-+,+C0-/$&70&8(-('02+A-&/(&/(%4('/+2+$%&$&,(/+0-.(&70
+-.('2(42+A-&$& '(,$2+A-&/(&(%$%&4'$/*2.$%& 9`0..('%$-6&!]]X>@&#$%&/(%4('/+2+$%&4*(/(-& %('
'(,$?+/$%&/(7&08*0&4$'&,H.$/$%&.07(%&2$,$&70&/(20-.02+A-&$&B+7.'02+A-6&4('$&7$%&,H.$/$%&,1%
/+'(2.$%&/(&2$-.'$7&/(&/(%4('/+2+$%&4*(/(-&0720-C0'%(&,(/+0-.(&70&,0-+4*702+A-&/(&70%&/+(.0%
'(%*7.0-/$&(-&07+,(-.$%&4$2$&2$-.0,+-0-.(%@

#$%&07+,(-.$%&4$2$&2$-.0,+-0-.(%&$&07+,(-.$%&-*.'+2+$-07,(-.(&/(-%$%&%$-&B$',*70/$%&/(
02*('/$&0&7$%&%+8*+(-.(%&4*-.$%U&!>&(7&*%$&/(&,0.('+0&4'+,0&07.0,(-.(&/+8(%.+=7(6&70&2*07&,+-+,+C0
70&20-.+/0/&/(&O(2(%G&Q>&70&07.0&2$-2(-.'02+A-&/(&(-('850&3&-*.'+(-.(%&40'0&/+%,+-*+'&70&20-.+/0/
/(&07+,(-.$&'()*('+/$&2$-&70&B+-07+/0/&/(&0720-C0'&7$%&$=F(.+?$%&(-&2'(2+,+(-.$G&X>&I720-C0'&(7
-+?(7& A4.+,$& /(& (-('850U4'$.(5-0& 40'0& ,+-+,+C0'& 70& (J2'(2+A-& /(& 2$,4*(%.$%& -+.'$8(-0/$%
/+%*(7.$%G&M>&(7&=070-2(&0/(2*0/$&/(&-*.'+(-.(%&40'0&$4.+,+C0'&%*&*.+7+C02+A-&3&(7&2'(2+,+(-.$&/(
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F"#1*#%-.$(9&(9-&+#'($*+,-%-0$#1:&$+&(9&$'#'(&$(1#(%*,"-$#(J%-#$*'(0%&11#+*'(P,&9(9,*:Q

7$%&$'80-+%,$%&2*7.+?0/$%G&3&K>&(7&07+,(-.$&/(=(&%('&4070.0=7(&40'0&,0J+,+C0'&70&(B+2+(-2+0&/(&%*
2$-%*,$&9^O$&(.&07@&!]]M>@

I/+2+$-07,(-.(6&(7&2$%.$&/(7&07+,(-.$&4$'&*-+/0/&/(&4'$/*22+A-&/(=(&%('&02(4.0=7(&(-&70
+-/*%.'+0& 2$,('2+07& 9S+0('%r$*6& !]]!>& 3& (7& 07+,(-.$& /(=(& %('& 4'$2(%0/$& 40'0& 0720-C0'& *-0
(%.0=+7+/0/&(-&(7&08*06&0/(2*0/0&40'0&70%&(%.'0.(8+0%&/(&07+,(-.02+A-@&E7&4$.(-2+07&40'0&70&*.+7+C02+A-
(J+.$%0&/(&7$%&07+,(-.$%&4$2$&2$-.0,+-0-.(%&%(&O0&/(,$%.'0/$&(-&70&+-/*%.'+0&/(&7$%&%07,A-+/$%
7$&)*(&O0&'(%*7.0/$&(-&*-&+-2'(,(-.$&(-&(7&2'(2+,+(-.$&/(&7$%&$'80-+%,$%&3&*-0&/+%,+-*2+A-&(-
(7&/(%4('/+2+$&9I7%(/6&!]]!G&S+0('%r$*6&!]]!>@&#0&'(/*22+A-&/(&70&20'80&2$-.0,+-0-.(&/(&7$%
07+,(-.$%&/(&4(2(%&%(&/(=(&4'+-2+407,(-.(&0&*-0&,(F$'0&(-&70&*.+7+C02+A-&07+,(-.+2+06&0&*-0
,(-$'&.0%0&4'$.(5-0U(-('850&9/+(.0%&07.0,(-.(&(-('8H.+20%>&3&7$%&0?0-2(%&(-&70&.(2-$7$850&/(
4'$2(%0,+(-.$&/(&07+,(-.$%&9I7%.(/6&!]]!>@&#0&*.+7+C02+A-&(B+2+(-.(&/(7&07+,(-.$&-$&%$7$&'(/*2(
70&2$-.0,+-02+A-&0,=+(-.07&%+-$&)*(&.0,=+H-&4(',+.(&/+%,+-*+'&(7&2$%.$&.$.07&/(&4'$/*22+A-&07
/+%,+-*+'&(7&80%.$&/(&-*.'+(-.(%&4$'&*-+/0/&/(&4'$/*22+A-@

^$-2(4.$%&%+,+70'(%&4*(/(-&%('&047+20/$%&07&2*7.+?$&/(&(%4(2+(%&,0'+-0%&/(&08*0%&.'$4+207(%&.07(%
2$,$&70&2*'?+-06&R2+0-$4%&$2(770.*%@&I/+2+$-07,(-.(6&70&*.+7+C02+A-&/(&07+,(-.$%&4$2$&2$-.0,+-0-.(%
(-&%+%.(,0%&/(&2+'2*702+A-&2(''0/06&4*(/(&'(/*2+'&70&20'80&/(&-*.'+(-.(%&3&4$'&2$-%+8*+(-.(&+-2'(,(-.0'
70&20402+/0/&/(&20'80&/(7&%+%.(,0@&R+-&(,=0'8$6&(%.0%&.H2-+20%&-$&O0-&%+/$&047+20/0%&0&70%&(%4(2+(%
,0'+-0%&/(&08*0%&.'$4+207(%&$&0&7$%&%+%.(,0%&2(''0/$%@&E%.0&+-?(%.+802+A-&/(%2'+=(&='(?(,(-.(&7$%
(%.*/+$%&)*(&%(&O0-&?(-+/$&'(07+C0-/$6&/+%(c0/$%&40'0&/(%0''$770'&3&(?07*0'&70%&/+(.0%&-*.'+2+$-07,(-.(
/(-%0%&40'0&70&4'$/*22+A-&/(&2*'?+-0&(-&%+%.(,0%&2(''0/$%@

E7&4'+,('&$=F(.+?$&B*(&/(.(',+-0'&%+&70&/(-%+/0/&/(&-*.'+(-.(%&/(&70&/+(.06&(%4(2+07,(-.(&(-
7$%&-+?(7(%&/(&(-('850&3&4'$.(5-06&.(-50-&*-&(B(2.$&(-&70&207+/0/&/(7&08*0&(-&%+%.(,0%&2(''0/$%&$
%$='(&(7&2'(2+,+(-.$&/(&70&2*'?+-06&R2+0-$4%&$2(770.*%@

D-0&/(%2'+42+A-&,1%&/(.0770/0&/(&7$%&'(%*7.0/$%&3&,H.$/$%&*.+7+C0/$%&40'0&(%.0&4$'2+A-&/(7
(%.*/+$&O0-&%+/$&4*=7+20/$%&0&,0-('0&/(&.(%+%&/(&,0(%.'50&9<+'%06&!]]M>@&E7&%(8*-/$&$=F(.+?$&B*(
(?07*0'&(7&(B(2.$&/(&/+B('(-.(%&-+?(7(%&/(&02(+.(&/(&,(-O0/(-&9;(-O0/(-&g+%O&p+7U&;gp>&3&/(
.'+87+2H'+/$%&/(&20/(-0&,(/+0-0&9;(/+*,&̂ O0+-&W'+87+2('+/%U&;^W>&2$,$&B*(-.(%&/(&(-('850&(-
70%&/+(.0%&-*.'+2+$-07,(-.(&/(-%0%@

-a"(+(.

,f/,W#-,)"(*#T*,d&$!&'#()*+,*$&*+,).#+&+*+,*)!"W#,)",.

T0'0&/(.(',+-0'&(7&(B(2.$&/(&70&/(-%+/0/&/(&-*.'+(-.(%&%$='(&70&207+/0/&/(7&08*0&3&(7&2'(2+,+(-.$
/(&70&2*'?+-0&%(&77(?A&0&20=$&*-&=+$(-%03$&2$-&*-0&/*'02+A-&/(&!"&%(,0-0%&(-&/$%&.0-)*(%
'(/$-/$%& /(& B+='0& /(& ?+/'+$@& ^0/0& *-$& /(& (%$%& .0-)*(%& 2$-.0=0& 2$-& *-& %+%.(,0& 2(''0/$& (
+-/(4(-/+(-.(& /(& '(2+'2*702+A-& 2$-.(-+(-/$& QQ"& 7+.'$%& /(& 08*0& ,0'+-06& 2$-& 0+'(02+A-
%*47(,(-.0'+06&=$,=0%&40'0&0+'7+B.%&3&B+7.'$%@&̂ 0/0&B+7.'$&2$-%+%.+A&(-&*-0&21,0'0&/(&%(/+,(-.02+A-
2$-&%*=%.'0.$&=02.('+0-$&3&0+'(02+A-&%*47(,(-.0'+0@&R(&*.+7+CA&+7*,+-02+A-&B7*$'(%2(-.(&40'0
4'$?(('&*-&B$.$4('+$/$&/(&!QU!Q&O$'0%&7*CU$%2*'+/0/@&E7&4d&/(7&08*0&/(&2*7.+?$&B*(&0F*%.0/$&2$-
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20'=$-0.$&/(&%$/+$&0&,(/+/0&)*(&B*(&'()*('+/$&40'0&,0-.(-('&*-&4d&/(&Z@[&~&"@KM@R(&*.+7+C0'$-
F*?(-+7(%&/(&2*'?+-0&/(&70&,+%,0&8(-('02+A-&=0%1-/$%(&(-&70&*-+B$',+/0/&/(&.0770%@&E%.$%&B*('$-
%(,='0/$%&0&/(-%+/0/(%&/(&Z&4(2(%&4$'&.0-)*(&2$-&*-&4(%$&4'$,(/+$&/(&_]@Q&8:4(C@&D-0&,*(%.'0
+-+2+07&/(&7$%&4(2(%&B*(&8*0'/0/0&40'0&0-17+%+%&=+$)*5,+2$%&4$%.('+$'(%@

R(& B$',*70'$-& 2*0.'$& /+(.0%& 4'12.+20%& 40'0& 2$-.(-('& -+?(7(%& 2'(2+(-.(%& /(& /(-%+/0/& /(
-*.'+(-.(%& +-2'(,(-.$& (7& 2$-.(-+/$& /(& 4'$.(5-0& 3& (-('850@& #0%& /(%?+02+$-(%& /(& 70%& .0%0%& /(
4'$.(5-0U& (-('850& B*('$-& ,+-+,+C0/0%& 07& ,0-.(-('& 70& -0.*'07(C0& 4'12.+20& /(& 70%& /+(.0%@& R(
4'(40'0'$-&/+(.0%&2$-&-+?(7(%&/(&4'$.(5-0&/(&XQL6&X[L6&M"L&3&MMLG&3&X@Q6&X@M6&X@[&3&X@_&S207:
8&/(&(-('850&/+8(%.+=7(6&'(%4(2.+?0,(-.(@&E7&2$-.(-+/$&/(&754+/$%&B*(&+-2'(,(-.0/$&2$-&(7&/(&70
4'$.(5-0&40'0&,+-+,+C0'&70%&/+B('(-2+0%&(-&70&.0%0%&/(&(-('850U4'$.(5-0&9EUT>&9W0=70&!>@&#0&O0'+-0
/(&4(%20/$P,(-O0/(-&9R4(2+07&R(7(2.&W;6&m040.0&d03-+(&^$'4$'0.+$-6&Y((/?+77(6&pO+$&DRI>
3&70&O0'+-0&/(&%$30&(J.'05/0&2$-&%$7?(-.(%&9<*4(&;+77&e-26&j(%.6&W(J0%&DRI>&B*('$-&,$7+/0%&0
.'0?H%&/(&*-0&,0770&�QM&9"@["]&,,&/(&/+1,(.'$&/(7&$'+B+2+$>&0-.(%&/(&,(C270'70%&2$-&70%&/+(.0%@
#$%& +-8'(/+(-.(%&/+(.0'+$%& B*('$-&O$,$8(-(+C0/$%&(-&*-0&,(C270/$'0& 9d$=0'.&^$'4@6&W'$36
pO+$&DRI>@&T$%.('+$',(-.(&%(&08'(8A&08*0&O+'?+(-/$&(-&70&,(C270&O0%.0&7$8'0'&*-0&2$-%+%.(-2+0
04'$4+0/0&40'0&(7&4(7(.+C0/$&3&20/0&/+(.0&B*(&4(7(.+C0/0&*.+7+C0-/$&*-&,$7+-$&/(&20'-(&2$-&*-
/0/$&/(&/+1,(.'$&/(&X,,@&#0%&/+(.0%&B*('$-&4$%.('+$',(-.(&%(20/0%&O0%.0&77(80'&0&*-&-+?(7&/(
O*,(/0/&/(&_&0&!"L@

#0%&/+(.0%&(J4('+,(-.07(%&B*('$-&0%+8-0/0%&07(0.$'+0,(-.(&0&20/0&*-$&/(&7$%&!Q&(%.0-)*(%
40'0&*-& .$.07&/(& .'(%& .0-)*(%&4$'& .'0.0,+(-.$@&`0%0/$%&(-&$=%('?02+$-(%&?+%*07(%6& 7$%&4(2(%
B*('$-&07+,(-.0/$%&0&%02+(/0/&/$%&?(2(%&07&/50@&#0&+-8(%.+A-&/+0'+0&/(&07+,(-.$&B*(&'(8+%.'0/0&3
70&80-0-2+0&(-&4(%$&B*(&,(/+/0&20/0&/$%&%(,0-0%@&#$%&4(2(%&B*('$-&2$%(2O0/$%&3&2$-8(70/$%
40'0&0-17+%+%&=+$)*5,+2$%&07&.H',+-$&/(&70%&!"&%(,0-0%&/(7&=+$(-%03$&/(&07+,(-.02+A-@

a$&%(&'(07+C0'$-&'(20,=+$%&/(&08*0&/*'0-.(&(7&(J4('+,(-.$@&D-+20,(-.(&%(&08'(8A&08*0&B'(%20
/(%.+70/0&40'0&2$,4(-%0'&70%&4H'/+/0%&4$'&(?04$'02+A-@&R(&,0-.*?+('$-&-+?(7(%&/(&̂ 7$'$)*+-(&(-&(7
08*0&0&*-0&2$-2(-.'02+A-&/(&!"@[&,8:7&40'0&'(/*2+'&70%&4$%+=+7+/0/(%&/(&+-B(22+A-&4$'&I,37$$/+-+*,
9#(i+%&(.&07@6&!]__>@&I7&B+-07&/(7&(J4('+,(-.$&70&(B+2+(-2+0&/(&2$-?('%+A-&4'$.(+20&B*(&/(.(',+-0/0
40'0&20/0&.+4$&/(&07+,(-.$@&#0&(B+2+(-2+0&07+,(-.+2+0&B*(&2072*70/0&2$,$&980-0-2+0&(-&4(%$&B'(%2$:
+-8(%.+A-&/(7&07+,(-.$&(-&4(%$&%(2$>&x&!""@&#0&(B+2+(-2+0&/(&2$-?('%+A-&4'$.(+20&B*(&2072*70/0&2$,$
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